




JAL 
ny. 


, 1893, 

Charter 
1g state 
-cember, 


),250 8s 


2,142 48 


2,393 36 


1,193 05 





8 06 
, 


ts, viz. 


455 00 
000 0 
345 26 


622 46 
262 99 


685 71 





itetand- 
| to the 
itatives 
ry next 


’ 
TES of 
nd paid 
| repre 
7th of 
interest 
be pro 
rele. 


‘ENT is 
3 of the 
cember, 
sued on 


tary: 


LIiMI 


HUNT’S MERCHA 









TS’ 





MAGAZINE, 


A Weekly Rewspper, 
REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 
Entered according to Act of Congress, in the year 1893, by Wm. B. Dana & Oo., in the office of the Librarian of Congress, Washington, D. O. 





“VOL. 56. 


SATURDAY, MARCH 25, 1893. 


NO. 1448. 


eee 


































































































































































































































Th eg Chr Oui cle Clearing House. The loss at Memphis this week is 41 per cent. 
e 
> 
——— Week Bnding March 18. | Week Eind’g Mar. 11. 
Terms of Subscription—Payable in Advance: 1x93. {__—«s1892. | P. Oeni| i593. —[P. Cont. 
, | 3 a 
For oN Og eee 8 OO | NGM LotR ossssssssssseees| 700,750,458) 725,408,299) +105] reibean1] 5 
European Subscriptien (including postage)..........-. --- 12 00 shares.)| (1 | (1,60 25" 
Sesenean Subscription Six Months (including postage). _7 00 (Ootton -bales.) S06 181) > RET (7183 bet 9734 { 26°9) 
Annual a * on in — ee ee... ae = (Grain ushels.)| (27,695,962)| (40,257,665;| {—31°2)| (31,396,587) ree} 
Six Mos. 0. 0. 0. oe 8. | ‘ 

The INVESTORS’ SUPPLEMENT of 160 pages is issued every other es eeereRRES: 06.907 267 oe age ase 4e50 00,58 Ase +138 
month, on the last Saturdays of January, March, May, July, September 2,149,819 1,815,792] +18°4 2:778,036] +38°5 
and November, and furnished without extra charge to all subscribers 1,464,210 1,218,287) +20°2 1,494,198 57 
of the CHRONICLE for six months or longer. Springtield.......seeeeee 1308,434) —1.885,199) = -12| = 1,879,594 85 

The STATE AND CITY SUPPLEMENT of 184 pages is also given to every | oo : biter : out 4is3 : en —3'7 
yearly subscriber of the CHRONICLE. Bo ppl "540 boe "Ta2-090| tise ete +309 

Subscriptions will be continued until definitely ordered stopped. | New Bedfor 885954 396,64 —27 51.694] —13°2 
The ne connet be reaponetble for remittances unless made by | Fall River’..... . 788,686). .eaeee. es 874,349 rae 
drafts or Post ce money orders. w England... 5 0| 102,206,652] 478] 113,977,990 - 

File covers are sold at 50 cents each, and to new subscribers for a we ° a ' — t 113,877,906) +12°0 

ear one file cover is supplied without charge; postage on the same is Petetetente 07.208.167 op aen 208 me 06.045.033 +o¢ 

sburg. 2,835.13! 3,436,7 —4'5| 13,459, . 

8 conte. Terms of Advertising—(Per inch space) Baltimore 14°283.674| 15:088'207| —60| 12020001 toa 
teas ths (13 time wach e3rh83 Ces] sags] Stawwial {ae 

DD cnsnccteneaneetiunia $3 50| Three Months (13 times)..$25 00 ashington.. . 375,185 916,020 0 2,738, +513 
One Month (4 times).. 1100] Six Months (26 “ ).. 43.00] Rochester.......... ieieest| Loaner] atel “eoraesl =tes 
Two Months (8 “ ).. 1800] Twelve Months (52 “ ).. 58.00] $7tacuse.... ...... Lozo'es6 §=—“s98,230] 4146] 07.384] | THe 
London Agents: Binghamton...... a 252,300 247,800 +18 254,800 +0°7 

Messrs. EDWARDS & SMIrH, 1 Drapers’ Gardens, E. C., will take sub-| T°! Middle 108,918,267/ 113,650,567, —4#2/ 108,081,407) +1°5 
scriptions and advertisements, and supply single copies of the paper | Chicago..........++.+0+++ -| 100,901,211. 94,579,178 +67) 101,329,276] +415°7 
at ls. each. Cincinnati......+6.eeeeee 14,006,600 13,231,150 +5°9) = 14,116,550 +5" 
WILLIAM B, DANa, § WELLIA™M B. DANA & Co., Publishers, | Milwaukee........ «...++ 8,791,740 6,034,345) +435 8,741,146] +4476 
—-. ot. 102 William Sivoct, Ban YORK. Detroit... Re 7,706,186 pir ky 6,917,618 +91 

- veaeieapaalli, Bile Post Orrics Box 958. Columbus... «3.595.000 $ir3, 8437400] Tas 
Peoria....... 1,738,200 —00 1,683,100) +16°0 
Indianapolis 975,616 —408 1,039,616] —36°1 
CLEARING HOUSE RETURNS. ae. 313,237 Hot “sasso7| Ta73 
vse alnencinn > sexington.. 3,23 ‘ 75,9 +17 
; . b i oo ee 5,905 329 é - 

The following table, made up by telegraph, etc., Indicates | S9Z/B8¥-: ssc tess 367918 251005] “46-4 street| tae 
that the total bank clearings of all the clearing houses of the | A * . 210,639 veeeeees vee 304.445) ose 
United States for the week ending to-day, March 25, have Seca See ia oe ee a oe SS 3 a 

: ge TR. . aa (601, 131,108,077 "| 145,023,280 ° 
been $1,109,964,277, against $1,282,886,161 last week and Cea poem heer Ee 
85,001,799 i San Francisco........+-.»| 14,714,14 5,598,779 -—57 58,530 91 
$1,085,001,799 the corresponding week last year. eee. ciriters| Th66'340| L79sgii| = —1-6| | g'ous 948 tee 
Salt Lake City..... 1'350.000} 1,646,711) —180} 1,367,474] —16°1 
CLEARINGS Week Ending March 25. nn seeee oe a tye — + rye as 
3 MCOMA.....ceeeees 52, 300,004 +6 106,452 i 
Returns by Telegraph. 1893. 1892. Per Oent. Secs Vallone... 010,208 353°000 +35 LT bOe are 
—- = a . 53° 000 ye 07, oni 
$531,780,230 | $594,384,653 | +14] Srokang™., Sia 746] 0 senesee | To] adeno] ties 
74,694,911 70,718,244 +5°6 | Helena® ...... 976,936 ioeianes oe 730,304 so 
53,265,320 62,807,287 —15°2 Total Pacific.......... +] 21,400,130) 21,826,122 —2°0| ~ 21,678,950 +7°9 
11,130,402 10,508,976 +5°9 Kansas City. 10,104,931 8,088,534) +4249 11,248,543) 427-1 
16,733,668 72,585,000 +5°7 5,911,274] 7,116,075] —169] 6,026,118) "+49+5 
18,843,770 17,103,969 | +102 ose] caasrei| trea| ceoress| Tope 
8,915,611 8,029,971 +11°0 5.175.596] 4,740,516 92) 5,325,802 “eg 
2:408,088] 1,700,000] 4416] —-2358,589) 424-0 
Seven cities, 5 days......| _$775,369,082 | 760,138,100 | +1°2 Too 260} 1,741,051] “yal 2.108708 tis2 
4 1,072, 7. A 218,00 6 
Other cities, 5 dave...... 140,972,864 126,421,294 +115 D Moin — tanemaeaes 15120,078 42.64 +340 ul 17.28 tare 
: . ANCOID. .ceeecessceeceeees 555.0) 335° 4 0,43 —8 
area ginn, are] Sana as | WaeaeeR ee 8) iad | BAe Gata cabs edad] Bt 
» eeeccccccccccces 193, ’ , ’ ODOKA.... ceeeeeee . . oy . $ 
4 28: 88,450 —10" 5,045 . 
Total all cities tor week..! $1,109,964,277 | $1,085,001.79% rei |  Eecreeeen Sows ies a a 
: ‘ Total Other Western..| 40,571,809] 30,188,521|  +12°1)~ 43,981,800) 4173 
a full details of clearings for the week covered by the ssa ial ne: a 
ve statement will be given next Saturday. We cannot, of St. Louis... ET tt 10:653.+86 ee oe TTi 433 
ze, furnish them to-day, bank clearing being made up by 7,586,187 2,4 S| 8.279.011) 425-9 
he various clearing houses at noon on Saturday, and hence in 3173 088 | 308 30 ie 
the above the last twenty-four hours of the week have to be 2,314,165 ‘O} 2,247,947) —49°3 
in all cases esti d ; ; 2,622,906 "s§] = 2,517,701] —6°2 

Th estimated, as we go to press Friday night. 1/882,154 8} 1.913.803} —0°7 

e figures in detail for the previous week covering the re- 3.904.647 a] Lees ese +829 
ins for the period ending with Saturday noon, March 18, are 117,81 o| Lo2u'433] $84 
given below, as well as the comparative totals in 1892. The 140t ue 3| “Sastons| TEES 
aggregate for the week is thirty-two millions of dollars 600.000 57,810] +16'6 
greater than that for the preceding week, New York showing 67.380 Hy tp ir Og 
a gain of hi e onal . rie 482,940 506,573 —O'4 
, thirty-nine millions, and the total for all otaer cities a 389.539 457.495] +40°5 
period, pee millions. Contrasted with the corresponding Jesksonvilie® : 568,076 it ooo 
Of 1sde there is an increase of 8°5 per cent in the whole < rr. S550 “aa oT 0: 
° > r soeceees 853,9.0) 58,451,415) 110 520,911 "5 

Country and a gain of 5°5 per cent outside of New York, the in- oe — . ™ box 
7. at this city being 10°5 per cent. The heaviest percentages Total all.....cccess cece 1,282,866,161 1,161,983.487 +85 1,250,858,031 +2°0 
mews in the current statement are at Sioux Falls 49°4 | Outside New York..... | 402,115,707| 466,441,258, _ +5°5| 499,720,540] 408 

5; Wa ouston, 48°3; Seattle, 47°6; Milwaukee, 43-5; Duluth | montreal .......... 11 988.006) 9,093,282) 4231 12,147,087] +21°2 

U4. pono: 28°9: Galveston, 36°38; Omaha, 36-1; Los Angeles, | Toronto ..... 6,698,541, 5,602,189 +196] 6.665.878) +1°5 
; Des Moines, 34: and Sagi 33-9 di lig | Halifax ..--ecceescceeeee, 955,352 931,418) +2°d) 1263834) +13°0 
i S, OF; an ginaw, 32°9 per cent. Indianapolis | damiiton 22222220...) 651,843 615 +65), ,, 774,558 +21°0 
Py tinues to rT d ° ae. —¥- * 
but it is i ecord a heavy falling off from last year | Total Canada. .........\ 20,164,344) 10,704,094| +201 20,801,357 +10" 
ue in most part to a lesser number of banks in the *Not included in totals. 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 512, 513, 514,515 and 516 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle, 








THE FINANCIAL SITUATION. 


A much better feeling has prevailed in the financial 
markets this week. Money has ruled decidedly easier, 
and the Treasury situation has greatly improved,the Go- 
vernment holdings of gold having materially increased, 
the latest statement (that of yesterday) showing a sur- 
plus above the 100 millions reserve of $6,561,465. To 
he sure, foreign exchange rates have advanced and gold 
exports have been resumed, but that is the natural result 
of easier money, and in the present adver:e condition of 
our forcign trade gold shipments must be expected in 
the absence of considerable purcbazes of American secu- 
rities on Earopean account. The outflow of gold has 
been moderate, the export of $500,000 on Tuesday hav- 
ing been the only shipment of the week, though it is 
stated more will go out early next week. 

On the Stock Exchange, the application of the 
Reading receivers to Judge Dallas for authority to 
issue $5,500,000 of receivers’ certificates has had com- 
paratively little influence on prices. The floating 
debt statement issued last week had shown that the 
company’s finances are in poor shape, and hence the 
application had been looked for. I€ is stated that 
arrangements have been made by which Messrs. Drexel 
& Co. and Messrs. Brown Brothers & Co. will provide 
for the interest falling due on some of the prior liens, 
and also that friendly relations have been established 
between the Reading and Drexel Morgan& Co. Tollson 
anthracite coal shipments to tide-water have been re- 
duced this week. The step follows naturally from the 
reduction in the tide-water prices of coal announced 
last week. There have been rumors that the New York 
& New England floating debt is a great deal heavier 
than asshown by the late report for December 31, 
but no official information on that point has been 


furnished, and the stock has ruled firm and 
higher. [It is reported thit the New York New 
Haven & Hlartford expects shortly to reduce the 


running time of trains between New York and Boston 
over the Shore Line route to five hours, as against the 
present schedule time of six hours, and five hours and 
forty minutes. The Northern Pacific board of direc- 
tors, at their meeting this week, adjourned it is under- 
stood without taking definite action on the proposition 
te issue a collateral trust mortgage for the purpose of 
taking up the floating debt. The Cincinnati New Or 
leans & Texas Pacific road, which forms part of the 
East Tennessee and Richmond & West Point Terminal 
combination, has been placed in receiver’s hands, and 
the impression is that the step is connected with the 
proposed reorganization of these properties. Baltimore 
& Ohio stock has been weak, dropping to 87, and the 
Street bas it that the pool in the stock has been dis- 
solved by mutual consent. The New York Central has 
announced the terms upon which the New York & 


tion of the Carthage & Adirondack, together with the 
Carthage & Oswegatchie and the Mohawk & Malone, 


railroads has been the action of Judge Ricks of the 
U. S. Cireuit Court at Toledo, in ruling that railroad: 
employes can not legally refuse to handle the traffic of 
a connecting road, and citing the men to appear and 
show cause why they should not be punished for violat- 
ing the Jaw in that respect and disregarding the order 
of the Court. Judge Ricks’s ruling is understood to 
be based on those parts of the Inter-State Commerce 
Act which relate to the duties of common carriers, 
and he evidently entertains the opinion that the act 
applies to railroad employes as well as to the railroads 
themselves and their officers. The trouble grows out 
of the action of some of the engineers on the Lake 
Shore road in refusing to handle freight and cars in- 
tended for the Toledo Ann Arbor & North Michigan, 
on which road a strike of the engineers and firemen 


occurred a few weeks ago. To assist the 
striking employes of the Ann _ Arbor road, 
the Brotherhood of Locomotive Engineers had 


ordered the engineers on connecting roads to boycott 
Ann Arbor traffic, and hence when the Lake Shore 
men were asked to take out a train containing Ann 
Arbor cars they refused and quit work. The provis- 
ion of the Inter-State Act regarding the duties of com- 
mon carriers, their agents, employes, etc., is very 
broad, and we need hardly say that should Judge 
Ricks’s ruling prove sound, the effect upor the rela- 
tions between the railroads and their employes might 
be decidedly important. By direction of Judge Ricks, 
Chief Arthur, of the Brotherhood of Engineers, has 
produced the rule of the organization under which the 
boycott was ordered, and the Court has been taking 
evidence for several days to determine the legality of 
the course pursued, and whether the men have been 
guilty of contempt. The outcome will be awaited 
with considerable interest. 

The Bureau of Statistics at 
week issued the statement of the country’s 
exports for the late month, and it proves to be fully as 
unfavorable as was foreshadowed by us in our remarks 
last week. The merchandise trade for the month 
shows an adverse balance against the United States in 
the amount of over 192 million dollars. In February 
last year the balance was in favor of this country in the 
amount of 21} million dollars, Oa the trade of this one 
month, therefore, there is a difference against the present 
year in the sum of nearly 41 million dollars. The exports 
fell off 263 million dollars while the imports increased 141 
For January and February combined there 
over exports the present year of 
an excess of exports in the 
$58,673,653, making a difference 
million “oe We give our 
So long as the coul- 


Washington has thi 
s imports an 


is 
3 


millions. 
is an excess of imports 
$35,801,755, against 
year preceding of § 
against 1893 of 943 
usual statement further below. 
try’s trade remains in this scntities. the outward 
movement of gold must continue, except when checked 
by high interest rates here or heavy purchases of our 
stocks and bonds by European investors. It was aD- 
nounced yesterday that the cotton spinners’ strike in 
Great Britain, which has existed so long, had been 
settled, and this circumstance may have some effect ip 
increasing the demand for our cotton and thus enlarg- 
ing exports. 
As already stated, money has ruled easier this week. 





Loans on call were made on Monday at 7 per cent, bat 


Northern road is to be acquired, and also the acquisi- 


Quite an important event affecting the operation of: 
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a supply came into the market-from balances in banks 
and from outside lenders who were unable to place 
their money on time contracts, and on Tuesday loans 
were made as low as 14 per cent, with offerings at 1 per 
cent in the last half hour of business. ‘Thereafter, for 
the remainder of the week, the range was from 5 to 3 
per cent. The average for the week is about 4 per 
cent ; renewals after Monday were at this rate. Banks 
and trust companies have quoted 6 per cent as the mini- 
mum. Time contracts are in fair demand, and the 
supply of money is apparently good, though there seems 
to be an undercurrent of feeling that the present ease 
in call money will prove only temporary. Banks are 
not accumulating funds as rapidly as was expected, 
and they are not offering time contracts, so that the 
market is left to other institutions and to foreign bank- 
ers who generally demand securities of above the average 
character and in many cases require a gold note. The 
only rate quoted is 6 per cent for all dates. Commer- 
cial paper is very quiet. The city banks are not in the 
market, having all that they can do to meet the 
demands of their regular customers. The supply of 
paper is good and many new names are offered in the 
market. The lowest rate is 6 per cent, and in some 
cases higher figures are demanded, according to the 
quality of the paper. Scarcely anything is done in 
single-name notes. 

The feature in Europe this week has been a fall in 
the price of bar silver ia London to 37 9-16 pence per 
ounce, the lowest on record, caused by the announce- 
ment that the India Council, instead of making a gold 
loan, will offer increased amounts of bills the cur- 
rent year, and by rumors that the Indian Government 
will close the mints against silver, and possibly also by 
the intelligence that the Russian Government has sus- 
pended the coinage of silver rubles on private account, 
since the ruble is now cheaper than paper. Another 
feature has been the termination of the trial of the 
parties connected with the Panama Canal scandal 
and the imposition of sentence:. The excitement 
seems to have subsided. The cable repo:t: 
discounts of sixty to ninety day-bank bills in 
London 12 per cent. ‘The open market rate at Puris 
is 2! par cent; at Berlin it is 12 anl at Frankfort 
li percent. The Bank of England, according to our 
special cable from London, lost £113,965 gold for the 
week and held at the close of the week £27,072,466; 
our correspondent also advises us that the loss was due 
to the export of £70,000 to the Continent of Exrope, 
the shipment of £49,000 to the interior of Great Britain, 
aud the importation of £5,000from France. ‘The Bank 
of France shows an increase of £254,000 gold for the 
week, and since. the last report the gold in the Bank 
of Germany has increased about £336,000. 

Our foreign exchange market, influenced by easicr 
money and by the absorption of bankers’ bills in conse 
quence of a mercantile demand for remittance, has had 
astrong upward reaction this week. On Monday all the 
drawers advanced their rates half a cent per pound 
sterling at the opening, compared with the rates ruling 
on Friday of last week, and in the course of the day 
the Bank of British North America made a further ad- 
vance of half a cent. On Tuesday Brown Bros. moved 
up half a cent, and on Wednesday the Bank of British 
North America made a corresponding advance. 
On Thursday Baring, Magoun & Uo. moved 
their rates up half a cent, and yesterday Brown Bros. 
made afurther advance of the same amount. The 


$9-90/ 611,111 504,665 106416 16,745) 10,176) 


been 1$ cents in both long and short sterling. Tha 
close yesterday was easier at 4 864 to 4 87 for long and 
4 884 to 4 89 for short. Rates for actual business were 
4 86 to 4 86} for 60 day; 4 87} to 4 88 forsight; 4 88 to 
4 88} for cable transfers; 4 85 to 4 85} for prime and 
4 8434 to 4 85 for documentary commercial bills. Gold 
to the amount of $590,000 was shipped to Europe on 
Tuesday on a previous order. Further shipments de- 
pend in a measure upon the requirements of the ship- 
pers to fill their contracts with the Austrian 
Government. Last week, when exchange was 
low, shipments could not be made _ because 
the loss upon them would have been in excess of 
the premium allowed by the importer of the gold. 
Now that exchange is so much higher, the loss, if any, 
is small, and hence the situation in that particular 
has changed. ‘The following is the statement of our 
foreign trade referred to above. 
FORGIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (099) are in all cases omitted. 








1892-93. ~~ - 1891-92,——-——=— 
Merchan- Erports. I a 0 Excess. L£xports. Imports. Excess. 
July-Sept... 186,157 221,676 35.519 218,209 194,500 +23,709 
Oct-Dec.... BIBL 222,795 +50,316 B32917 V1,175 +-141,742 
January.... 67,651 $3,775 —16,114 100,178 62,720 +37,418 
February... 59 79.632 —19,683 86.533 65.383 +:21,255 








Total... 5363/3 697873 —21,005 37,002 $23,773 +214,124 
Gold. 


July-Sept... 20,440 2.179 +18,281 7.189 9876 —2,696 
Oct-Dec.... 14,593 7,233) -+9,2357 1,446 $31,753 —30,342 
January.... 12,584 371 +12,213 217 552 —305 
February... 14,246 1,258 +1:'2.988 6,507 2.827 +3,680 





Total... G1,793 11,01 +38,719 13,23) 45,913 —29,063 
Silver. 
July-Sept... 9,068 5,580 +3,483 7,345 5,147 +2,193 
Oct-Dec.... 12.118 S,0LL +4,977 10.675 6,702 +3,973 
January.... 4,026 1,945 + 2,051 2,352 1,115 +1,236 
February... 3.195 Q 113 +992 547 1,336 +1.211 
Total...... 33,517 17,6723 +10,633 2:2,919 11,301 +8,613 
+ Excess of exports. — Excess of imports, 


We subjoin the totals for merchandise, gold and sil- 
ver for the eight months for six years. 
{ ; 




















MERCHANDISE. GOLD. | SILVER. 
Eig |? ea, me ee ad inna ee 
dxcess { | Excess Dxcess 
Mos. | ie Ex- | Im- | | Im- 
Exports.| Imports.| of a Be of Bus 
| Exports ports. porte. Exporte| ports — ports. 
caine atu j | —-—— | ——— | ——— 2 
3 $ | 8 s | 8 $s | $8 3 | $ 


92-93/586,873 607,878 *21,005 61,793 11,044) 50,719 28,217) 17,679, 10,638 
91-92/737,902 523,778 214124 15,380, 45,043/*2 9,603 2:2,010,14,301) 8,618 
90-9 1/6:2:2,602 510,550) 82,052 20,641,16,890) 3,751 16,160/13,979) 2,182 
569 26,705, 12,833 13,872 
SS-S9/5 14,059 483,229, 30,830 20,808) 7,286) 13,422 22,820] 12,402 10,388 








S7-SS/504,647 476,108) 27.959 4.274 40,303 26.029 19.761'11,612) $149 





= Excess of imports. 

It will be seen from the foregoing that for the eight 
months since the 1st of last July the foreign trade of 
the United States shows an adverse balance the present 


year of 21 million dollars, against a favorable balance 


in the corresponding period of 1891-92 of 214 million 


dollars, a favorable balance in 1890-91 of 82 million 
doliars, and a favorable balance in 1889-90 of 106 


millions. 

The monthly return of the Pennsylvania Railroad is 
again unfavorable, showing a heavy falling off in gross 
and net on both the Kustern and the Western lines, 
The weather was very severe, as will be remembered, 
thus adding greatly to the expense of operations, and 
at the sam2 time rates have continued low. Then also 
February 1893 had one less day than the same month 
last year. Itisafact too, that the comparison is with 
very large totals in 1892. On the lines east of Pitts- 
burg and Erie there is a decrease of $80,059 in gross 
earnings, attealed by an augmentation of $255,512 
in expenses, thus making a loss of $335,571 
in net; on the lines west of Pittsburg and Erie 
there is a decrease of $203,944 in gross, an increase of 
$215,852 in expenses, and a decrease of $419,796 in 





Advance for the week by most of the bankers has thus 


net. Qn the combined system, therefore, there is % 


“pets 
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loss for the month of $284,003 in gross and a loss of 
$755,367,in net. Adding the decrease for January the 
total loss is $436,280 in gross and $1,583,884 in net. 
The following furnishes the figures of the Eastern lines 
for a series of years. 








{ 
1891. | 1890, 





Lives BAST OF | j999 1892. 1889. | 1888. 
PITTSBURG. | 
February. $ $ $ | g z z 








Gross earnings..... 5,127,038 5,207,097) 4,739,329) 4,851,001 4,421,156 4,379,455 
Operat’g expenses. 3,890,678 3,635,166 3,430,351 3,455,960 3,029,714 3,021,172 








Net earnings... 1,236,360 1,571,931 1,308,969 1,395,131 1,391,442 1,358,283 


Jan. 1 to Feb. 28. 


Gross earnings..... 10,050,284 10,226,838 10,051,795 9,993,402 8,949,002 8,573,433 








Operat’g expenses. $,313,619 7,580,355 7,295,607 7,292,225 6,477,661 6,209,230 
sepanmemeaiian ovate 
Net earnings... 1,736,665 2,646,483. 2.758,188' 2,701,177 2,472,238 2,364,203 





The foregoing bears out what was said above as to 
the large earnings for February last year. If instead 
of comparing with 1892 we should compare with 1891; 
the lossin net on these Eastern lines would be only 
$72,609, instead of $335,571 ; in gross instead of a loss 
there would in that case be a gain of $387,718. ° 

The Chicago & Northwestern, in its February return, 
also reflects the influence of the bad weather and the 
loss of aday. There is a decrease in gross as compared 
with last year of $287,633. What the falling off in net 
has been we do not know, as the company does not 
furnish monthly returns of net. The present loss of 
$287,633 in gross follows a gain last year of $558,342, 
The Western Maryland for February shows a gain of 
$6,545 in gross and a decrease of $7,394 in net. 
The San Francisco & North Pacific has an increase 
of $1,637 in gross and an increase of $2,711 in 
net. The Northern Central has lost $38,630 in gross 
and #36,296 in net. ‘The Summit Branch and Lykens 
Valley on their coal business show $25,784 increase in 
gross and $41,606 increase in net. The New York 
Susquehanna & Western for the same month reports a 
decrease of $9,460 in gross and a decrease of $9,684 in 
net. For January the Columbus Hocking Valley & 
Toledo reports net of $115,750 against $100,938, and 
the Lake Erie & Western net of $103,326 against 
$117,425. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 











| 
Week Ending March 24,1898, | Received by | Shipped by | Net Iatert7 
N.Y. Banks.|\N.¥. Banks.| Movement. 
| acaae TEER RR RS IRIN $4,390,000, $2,732,900| Gain $2,158,000 
NN CREST: 621,000,  400,000|/Gain. 221,000 





Total gold and legal tenders....| $5,511,000| $3,132,000| Gain $2,379,000 


With the Sub-Treasury operations and gold exports, 
the result is as follows. 








Owt of Net Ohange tr 
Banks. Bank Holding 


Banks’ interior movement, as above| $5,511,000| $3,132,000 Gain.$2,379,000 
S@ub-Treas. oper. and gold exports...| 16,100,000) 17,200,000 Loss. 1,100,000 


Total gold and legal tenders..... $21,811,000'$20,332,000 Gain.$1,279,000 
Bullion holdings of European banks. 


Inte 


Week ending March 24, 1593. 
Banks. 


























Bank of March 23, 1893, March %, 1892. 

| @olda. | Silver. Total. Gold. Silver. | Totai 

s | 8 s s s | & 
England....... | 97,072,466) .......... 27,072 466) 25,602,805) .......... 25,692 305 
France........ | 66,478,148 50,853,536) 117,331,e84| 66,073,000 50,832,000| 106,905,000 
Germany*....| 34,812,000 11,604,000) 46,416,000) 36,999,000/12,333,000 49,332,000 
Aust.-Hung’y 10,417,000 16,880,000} 27,297,000! 6,485,000/16,754,000| $2,241,000 
Netherlands..| 3,183,000) 7,179,000} 10,862,000} 3,175,000, 6,796,000 9,971,000 
Nat.Belgium*| 3,112,667, 1,556,333) 4,669,000! 2,898,000] 1.449.000) 4,347,000 





7,612,000) 5,605,000] 13,217,000) 7,256,000} 4,807,090) 12,063,000 


Tot, this week 152,687,281 93,677,849 | 846,365,150 137,578,303|92,073,000 230,551,305 
Tot. prev. w'k 152,203,890 93,225,128] 245,434.018| 136,823,780 |92,661,.250 229,485,039 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 
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THE NEW YORK STATE TAX COMMITI ER 
REPORT. 

Those who would like to see a more enlightened ag 
well asasimpler system of taxation than that now 
prevailing adopted in this State, must view with con. 
siderable satisfaction the report just submitted by the 
Joint Committee of the Senate and Assembly. which 
has been making an extended and careful investigation 
into the subject. The report treats the problem in a 
broad and liberal manner, and the conclusions reached 
are generally sound and sensible, and possess additional 
weight because reached unanimously, all the members 
concurring in the views expressed. As the result of their 
study of the subject, the Committee make suggestions 
for the amendment of the existing law, and these are 
embodied in a number of bills presented for the con- 
sideration of the Legislature. 

The features of the report which will attract most 
attention are (1) the discussion of the question of local 
option in tax matters—that is, allowing each county to 
choose its own method of levying taxes, so that the 
levy may be made on real estate alone or on real and 
personal property combined, as may be thought expedi- 
ent or best; (2) the proposition to levy a small tax upon 
real estate mortgages for State purposes and exempting 
such mortgages from all other taxes, local or otherwise; 
and (3) the further suggestion that the method of pro- 
viding the State’s revenues should be adjusted and 
arranged with the view of the ultimate abolition of the 
general property tax for State purposes. While the 
Committee is not disposed to entertain the idea of local 
option, mainly for the reason, as they declare, that local 
option would mean absolutely the exemption of per- 
sonal property from taxation, yet their recommenda- 
tions are all in the direction of making local option, as 
well as the exemption of personal property, feasible, 
by removing the main objection to such a course. The 
Committee’s treatment, too, of the proposition to ex- 
empt personal property must likewise be considered as 
marking a step in the same direction, for they do not 
hesitate to declare that they have been much impressed 
with the arguments advanced in favor of this principle 
of taxation, though not feeling ready or called upon to 
advocate it at the present time. 

Of course the main object in seeking local option is 
to secure the exemption of personal property. Under 
present conditions, there is little that can be said in favor 
of taxing personal property and much that can be said 
against it. If such property could be reached and lo- 
cated, in the same manner as real property, the ques- 
tion would wear a different aspect. As itis, it cannot be 
reached as a rule, and the grounds for opposing the tax 
are found chiefly in that fact. Personal property canin 
the main be easily transferred from one person to another, 
can be removed out of the reach of the taxing power 
at the volition of the owner, and can alzo usually be 
concealed ; in fact, there are numberless ways of evad- 
ing thetax. Not onlycanall this bedone, but it is done 
all the time. No fact is more notorious than that. 
Only an insignificant fraction of the personal property 
actually in existence is found upon the books of the a&- 
sessors. Property in the hands of trustees,executors,etc-, 
or which for some other reason cannot easily escape, 
may pay the tax, and scrupulously honest persons of 
course also pay it; but outside these special classes the 
vast bulk of such property simply does not appear at 
all upon the tax rolls. Some of the largest holders of 
stocks, bonds and other securities pay only on nominal 
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amounts. Thus the tax operates unfairly, unequally 
and unjustly. Moreover, as the tendency everywhere 
is to avoid the tax, with little regard to the method 
employed, @ premium is put upon evasion and dis- 
honesty. When a holder of personal property knows 
that his neighbor, who owns perhap3 ten to twenty 
times as much of that kind of property as himself, is 
paying nothing, he is not likely to consider the right 
and wrong involved in his own attempt to secure a 
similar state of immunity. The effect of this is very 
pernicious, since it encourages a low standard of 
morals. . 

But aside from these objections and evils connected 
with the tax, there are strong fiscal and economic 
grounds upon which the abandonment of the tax can 
be urged. Personal property is capital in portable 
form. It is to the interest of every community to at- 
tract such capital, not to repel it. The advantages 
which attend the availability of abundance of capital of 
that kind are too obvious to require mention. But not 
only is the capital itself desirable, but the possessors of 
it, being men of wealth and means, form a very desir- 
able addition to the resident population of a place. 
Very naturally a large portion of their money is spent 
where they reside, and if the place is a centre for the 
employment of capital they are also likely to make their 
investments there rather than go elsewhere. In im- 
posing a tax, therefore, upon such form of property or 
capital, you tend to drive both them and their money 
away to just the extent that you seek to enforce the 
collection of the tax. On the other hand, if you re- 
move the tax you not only open the doors wide for them 
to come in, but you offer them the strongest pos- 
sible inducement to accept your invitation. We are 
persuaded that the exemption of personal property 
would result in important benefits to the mercantile 
and financial community, and that the real estate owner 
would receive not the least of these benefits. 

The Joint Legislative Committee make it clear that 
they possess a full appreciation of the effect of such a 
policy by the way they speak of local option inits bear- 
ing on the point in question. They say that the ex- 
emption of personal property from taxation in one county 
would mean its exemption in all the other counties, 
Why? Because if New York City and County adopted 
the idea, the adjoining counties would one by one be 
compelled to follow its example in self protection. If 
they failed to join in the movement, ‘they would be 
stripped of the resident population which possessed 
wealth.” The Committee oppose local option on that 
ground. ‘If it be a wise policy to exempt personal 
property, the Legislature should face the issue fairly 
and not by indirection.” What the Committee think 
of the policy itself to exempt personal property is evi. 
dent from the following quotation: ‘We confesg 
4 considerable change of heart from the opinions 
at first entertained by us when we say that the proposi- 
tion to relieve personal property from taxation presents 
a problem which we are well satisfied is worthy of 
careful study, but to which we do not feel fully warranted 
in giving our present assent further than in the direc- 
tion recommended.” Bearing in mind that these are 
the words, not of a committee of political economists, 
but of members of the Legislature, who by reason of 
their position may be supposed to reflect public opinion, 
Which until lately has seemed t» be strongly prejudiced 
against the proposal, i$ will be admitted that a decided 


near future of the object sought is by no means dis- 
couraging. 

As regards the proposal to tax real estate mortgages, 
the suggestion is to make the tax one-half of one per 
cent a year, no deduction for debt to be allowed against 
such tax, but mortgages paying the tax not to be other- 
wise taxable for State or local purposes. Without 
raising now the question whether taxing real estate 
mortgages is not in effect double taxation, it is suffi- 
cient to say that a tax upon such mortgages is not open 
to the same objection as the tax upon other species of 
personal property. There is no difficulty in reaching 
the mortgages ; in fact they area matter of record, 
and hence the tax can be equitably and uniformly ap- 
plied; and hence also it will not operate unfairly as be- 
tween one owner and another, since each will have to 
pay the tax. The Committee call it an ideal tax, as it 
defies evasion. Uf course it remains to be seen whether 
the effect of this tax would not be to raise the rate of in- 
terest on mortgages, the person making the mortgage pay- 
ing the tax rather than the person taking it. Nominally 
mortgages now pay the full amount of the general tax, 
but actually most of them pay no tax at all; asa 
result the one-half per cent would be that much extra, 
and would have to come either out of. the pocket of the 
borrower or out of that of the lender. The Committee 
take the view that the effect of the tax would be to 
reduce the rate of interest. This view is based on the 
idea that as such mortgages would be subject to a tax 
of only one-half of one per cent while other forms 
of personal property would remain subject to the full 
amount of the tax levied for State and city purposes, 
investors would seek these mortgages in preference to 
other securities, and that the resulting competition 
would consequently tend to lower interest rates. It 
may be that this view would prove correct, and then 
again it may be that it would not. 

The mortgage tax is part of the general plan which 
the Committee have in mind of devising means whereby 
the revenues of the State Government may be raised 
entirely independent of local taxation—that is, without 
the necessity of any tax on ordinary property. There 
is much to be said in favor of this plan, and the 
Committee’s conclusions in that respect constitute one 
of the strongest points in their report. In Pennsyl- 
vania a similar plan has long since been in operation, 
and has worked well. Connecticut too, we believe, 
has during the last two or three years (since the 
adoption of the investment law, the inheritance tax, 
and other new devices for raising revenue) been able 
to dispense with the State tax on town property. The 
Committee admit that it would not be wise to attempt 
to raise the whole of the State taxes at once through 
new channels ; but in the mortgage tax, and the other 
recommendations they make, such as the extension 
of the provisions of the collateral inheritance tax, the 
amendment of the corporation tax law, etc., they think 
they-have provided “a gradual, sure, but by no means 
slow,” method for attaining the end sought—the entire 
abolition of a property tax for State purposes. 

Should the property tax disappear, the need for cor- 
recting the inequalities between the assessed values in 
the different counties would be obviated ; in fact, it 
is not unlikely that such inequalities would in that 
event disappear, since the motive for depressing values 
so as to escape the proper share of State taxes would 
no longer exist. In correcting the inequalities at pres- 
ent, the State Board of Equalization are limited to 





advance in popular thought on this question has oc- 
curred, and that the prospect for a realization in the 


real property. Mr.J. Newton Figroand Prof. Chas. 
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A. Collin, the counsel appointed by Governor Flower, 
who were a!so charged with the duty of making an in- 
vestigation into the tax lawsof the State, in their report 
submitted February 2 recommended the extension of 
the powers of equalization so as to embrace personal 
property as well as realestate. The J int Committee 





differ with the counsel in that particular, and well 
they mar, for the proposal in question would aggravate 


existing evils instead of correcting them. 


holition of the State property tax, the 


il option would be relieved of an em- 





feature, since every county would then be 
obliged to raise revenues only for its own local uses. 
This accomplished, the further step of exempting per- 
sonal prop:rty where thought desirable could also be 
taken; irdeed the one step necessarily involves the 
other. The Committee’s report is perhaps as note- 
worthy for the propositions which the Committee have 
discarded a3 for those they have adopted. They reject 
the suggestion of a reduction of the legal rate of in- 
terest in the State, declare themselves against an 
income tax, and against the repeal of the provision for 
leducting déb‘s in taxing personal property, and ex- 
press themselves against the advisability of trying the 
‘listing system.’ hey also disapprove of the sug- 
gestion made by the counsel mentioned above of a tax 


on savings bank depcsits. 





MISSOURI PACIFIC ANNUAL REPORT. 

The pampliet copy of the Missouri Pacific report for 
the late calendar year has made its appearance this 
p2rhaps attract more attention than usual 
sinze it is th: first aunual statement following the 
death of Me. (rould. The report is in much the same 
form as for the two or three years preceding, and gives 


week. It wil! 






very extenle! details regirding the trafiie and oper- 
ating depirtnent*. The financial exhibits are in some 
respects not as complete as could be wished. 

The company issued regalar monthly returas of earn- 
ings duriag the year, and hence the results as regards 
gross ani aet earnings had been closely foreshadowed. 
The figures show that the experience of the Missouri 
Pacific his been like that of other larze compinies— 
that is, whi'e there has been a heavy gain in gross earn- 
ings the improvementin the net has been compara- 
tively slight. Taking the whole 5,415 miles of roid 
operated (which includes, besides the Missouri Pacific 
system an the Iron Mountain, the Central Branch 
Union Pacificand the S-dalia Warsaw & Southwestern), 
gross earnings recor] an increase of $1,782,835, 
or nearly ¢ percent, but net earnings, owing to an 
augmentation of $1,604,883 in expenses, record a gain 
of bat $178,003, or only about two aud two-fifths per 
cent. Expenses were increased by very extensive 
floods during April, May and June, these floods having 
been of greater dimensions than those of any other re- 
cent year. Tae report says that for a period of nearly 
sixty days the operation of trains on different portions 
of the system was more or less iaterrupted by continu- 
ous rains and overflows, resulting in great damage to 
road-bed and track, as well as decreasing traffic and 
receipts. The addition to operating expenses in this 
way i3 estimated at a qaarter of a million dollars. No 
attemp* is made to meazure the loss of traftic and the 
indirect increase in expenses caused by the floods. 

Expenses are also stated to include heavy outlays for 
betterments. Altogether, we are told, the outlay for 
these betterments and for extraordinary expenses 


Us 


gate of the two was only $1,143,065, thus showing an 
increase of over three hundred thousand dollars. These 
outlays have been prominent in the expense accounts of 
the last few years, and it will be interesting to see the 
extent to which they have figured in each year, and 
what the net earnings would have been if the outlays 
had not existed. In the following we show the gross 
and net carnings for 1890, 1891 and 1892, according to 
the company’s report, and also the outlays for better. 
ments and extraordinary expenses; by adding these 
latter to the net earnings the final result gives us the 
net earnings above ordinary operating expenses. 
MISSOURI PACIFIC SYSTEM, 
1892. 1891. 1390, 

Gross earnings.. .--$27,700,992 $25,918,106 £25.473,58 


Expetses, betterments, &c. 20,100,239 18,195,356 15,036,952 











WOE GAFRINED 6. c00sc0cce $7,600,753 $7,422,750 $7,376,632 
Betterments ...... . 465,711 505,122 586,655 
Extraordinary exp $30,122 637,943 270,415 


fesult with these exclude 1, "$9,016,586 § 3,233,702 

Net earnings in the two years increased only 
from $7,376,632 to $7,600,753, on an increase in gross 
from $25,473,584 to $27,700,992. The foregoing state- 
ment shows, however, that with the outlays for better. 
ments and extraordinary expenses omitted, the net 
would have been $9,016,586 in 1892, as against 38,565,- 
815 in 1891 and $8,233,702 in 1890. 

On the Missouri Pacific proper gross earnings in- 
creased from $13,221,097 in 1891 to $14,654,999 in 
1892, which brings out the fact that the bulk of the 
gain in the late year occurred on this part of the sys- 
tem. Net earnings for that portion increased from 
$3,500,949 to $3,817,274, which thus is very much better 
than the result for the system as a whole. On the St. 
Louis Iron Mountain & Southern grozs earnings in- 
eveased only from $11,581,930 to $11,639,753, while 
net fell off from $3,877,033 to $3,289,326. On the 
Central Branch Union Pacific gross increased from 
$894,160 to $1,319,890 and net from $246,073 to #494,- 
080. On the latter road and on the Missouri Pacific 
there was a large increase in agricultural to.nage as 
the result of the excellent harvests of 1891. On the 
Iion Mountain there was a marked increase in the 
transportation of manufactured forest products, but on 
the other hand that line had to contend with a falling 
off in the cotton tonnage. A feature in the traffic de- 
velopment of the system in recent years ha3 been the 
growth in the coal tonnage. For 1892 the traffic in- 
cluded 1,651,369 tons of coal earning revenue, against 
1,450,387 tons in 1891, 1,279,114 tons in 1890 and only 
1,171,168 tons in 1889. 

There was a further decline in the average rate 
received in the late year. The falling off indeed was 
very striking, amounting to about 104 percent. In 
part this was doubtless due to the increase in the ton- 
nage of grain and other bulky freights paying very 
low rates; in part to the unprofitable rates on Texas 
business forced by the action of the Texas Railroad 
Commission. In the latter particular the situation, a 
is known, has improved since, as a result of the ruling 
of Judge McCormick. It deserves to be noted that 
there has been a steady decline in the average rate 10 
about every year since 1882, and that now the aver 
age is down to less than a cent per ton per mile—actu- 
ally 95 hundredths of a cent. In 1882, ten years 
before, the average was a3 much as 1°63 cents. The 
Missouri Pacific lines are all situated west of the Mis 
sissippi, anlit is certainly noteworthy that on such & 
system the average should be below one cent per ton 
mile. On the Atchison system, which is located 





reached $1,445,833. In the year preceding the aggre- 


in much the same territory, the average for the twelve 
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months ending June 30, 1892, was 1°219 cents and 


on the St. Louis & San Francisco for the same period 
it was 1°79 cents per ton mile. 

As regards the fiscal results of operations for the 
year, the Central Branch Union-Pacific is operated for 
the account of the lessor company. On the Missouri 
Pacific and the Iron Mountain there is a surplus of 
$803,816 over and above expenses, charges, etc., on the 
business of the year. This is somewhat less than two 
por cent on the $47,436,575 of Missouri Pacific stock 
outstanding. No dividends were paid during the year, 
they having been suspended in the year preceding and 
not resumed since then. Without the betterment out- 
lays and the extraordinary expenses, the amount earned 
for the stock would of course have been larger. An 
interesting circumstance in connection with the fiscal 
operations of the company is that during tae last two 
years $14,373,000 of 7 and 8 per cent bonds of the 
Missouri Pacific and Iron Mountain have been funded 
into 5 per cent bonds, and that in this way a saving in 
interest charges of $294,000 per annum has been effected. 

It appears from the balance sheet of the company 
that the Missouri Pacific 5 per cent collateral bords 
outstanding were increased during the year from $7,- 
000,000 to $9,636,000, and that the advances by the 
directors increased from $3,642,527 to $4,100,658. 
These additions are explained by an increase in the 
item of ‘‘investments in stocks and bonds” from a 
total of $51,766,390 at the end of 1891 to a total of 
$56,619,395 at the end of 1892. We are not told what 
the increase represents, but presumably it represents 
the securities of the new branch lines built or acquired 
during the year, 126 miles of such lines having been 
added in the twelve months; possibly also the Kansas 
City Wyandotte & Northwestern road may figure in it 
tosome extent. ‘he ordinary current liabilities De- 
cember 31, 1892, were $3,204,361, offset by $1,233,681 
of cash and $3,722,567 of balances and accounts re- 
ceivable, &c.; on December 31, 1891, the current lia- 
bilities were $3,951,561, offset by $973,678 of cash and 
$5,778,275 of balances and accounts receivable, &+. 

The Iron Mountain makes a separate balance sheet. 
In this case the funded debt has increased from $39,- 
751,275 to $40,192,691, the car trust obligations from 
$782,500 to $2,260,000 and the advances by directors 
from $680,390 to 8776,447. On the other side of the 
account, cost of road and equipment has risen from 
$61,502,090 to $63,897,933. The ordinary current 
liabilities were $1,934,384 December 31, 1892, against 
$1,611,499 December 31, 1891. he offsets were 
small at both dates, namely $115,008 cash in 1892 
and $90,309 cash in 1891. 





THE BANK OF JAPAN. 
[First ARTICLE. ] 
Before undertaking to give an outline of the char- 


a few remarks on the financial condition of Japan, 
which necessitated the establishment of the bank. 
Japan’s coinage was first based on the gold standard, 
until a quarter of a century ago. In 1866 the revolu- 
tion against Taikoon’s Government caused financial em- 
barrassment to the country ; a considerable quantity of 
ammunition was imported and gold {1 wed out abroad. 
In 1871 a great change in the political conditions 
took place. The feudal landlords gave up their posses" 
Slons, for which the new government paid large sums, 
80 that it found itself obliged to issue bonds, to 
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| from ‘England. In order to carry out successfully this 


scheme of finance, the Government issued the first 
Bank act. The act authorized each national bank to 
issue its own notes to the amount of sixty per cent of 
its paid-up capital by pledging the Government bonds 
as a security in the Imperial Treasury. This system 
was based entirely on the American. The effect of the 
National Banking Act was excellent ; the Government 
bonds became popular an1 the legal tenders attained a 
sound basis. 

In 1876 a civil war broke out and desolated the 
southwestern parts of the country. This event again 
brought financial embarrassment to the country. The 
Government issued inconvertible notes to the amount 
of sixty million yens in addition to one hundred million 
yens of the paper currency which was in circulation. 

The effect of this step soon became apparent. Torty 
million yens of gold were exported, the legal tender 
notes declined in value, prices of goods advanced, and 
trade grew worse and worse. The Government, how- 
ever, was unable to contract the circulation and restore 
its credit. The following table shows the outstanding 
notes and their depreciation in value during the five 
years from 1876 to 1880. 


Value in 
paper of 





signed. 


ete. 


pattern. 


drawn. 
exceed a final limitation of eighty-five million yens. 





more than 5 


Legal Temporal’ National Total 1,000 yens 
tenders, legaltenders, bank notes. amount, of gold, 

Year. Venus. Yens. "Ens. "ENS. 
oo), 941,000,000 12,000,000 13,00°',000) 119,090,000 1,032 
7 OL aa 124,000,000 209,009,000 22,000,000 166,000,000 1,099 
i a 114,000 090) 16,000,000 34,000,000 164,000,000 1,212 
1879.....108,000,600 17,090,600 34,000,000 159,000,000 1,477 
£520)... 106,000,000 13,000,000 34,000,000 153,000,000 1,696 


In the time of the civil war of 1876 the Government made a special 
issue of legal tenders distinguished from all other notes, the agreement 
being that these temporal legal tenders should be redeemed in silver 
and copper bullion within fifteen years. 
The Government devised various plans to restore the 
value of the notes without contracting the circulation, 


but in vain, and in 1880 the Minister of Treasury re- 


In 1882, as a remedy for this embarrassment, 


the Bunk of Japan was organized under a special char- 
ter by a new minister, Count Matsukata, with power ta 
do adiscount business, receive deposits, issue notes, 
The charter was drawn up after a careful con- 
sideration of the American and 
system by a special committee. 

of Kogland, Germany and Austria was taken as the 


Kuropean banking 
The banking system 


The capital of ten million yens was pro- 


bank notes circulating. 


the redemption of the legal tenders. 
were still over sixty million yens of the Government 
notes and twenty-seven million yens of the national 
In 1889 an arrangement was 
made to redeem all those inconvertible notes within 
ten years, the Bank of Japan to issue its convertible 
notes as fast as these inconvertible notes were with- 


vided, half by the imperial fund and half by the people. 
The sole power of issuing notes and collecting taxes was 
given to the bank; all other note emissions were at 
once stopped. 
In 1887 the Government made a change in the char- 
ter to the effect: ‘‘That the bank can only i:sue the 
notes as a substitution of the gold or silver coins; that 
the bank can issue seventy million yens of notes on the 
security of Government bonds and good commercial 
paper, but beyond this amount the bank must pay 
per cent of duty on the amount of extra 
notes issued;+ that the note must be convertible in 
silver on its presentation.” 
The Government used all the surplus revenue and 
the debt of twenty two million yens from this bank for 


In 1888 there 


But the total amount of the’notes was not to 





in : 
Crease the amount of its notes and to borrow money 


{Government Report, Banking in Japan, p. 27, 
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This plan was successfully carried out, the bank 
soon gained a considerable amount of gold and silver 
reserves, and thas the credit of the paper currency was 
restored. The following table furnishes a graphic 
illustration of the change in circulation and the im- 
provement in the value of the paper. 


Nat. bank Equivalent Circulat’g -——Bank of Japan— 


Govern’nt 


legal tend. notes, of gold in Silver. Notes. Reserve. 
Year. Fens. Yens. Paper. Yens. Yens. Yens. 
1881 ....118,905,000 34,366,000 UGBB —_nccccsee 00 — sevcccccece «ev oes eceoce 
1863 ....109,369,000 34,385,000 1571 TBBRBSO —« ccccccccece «=n cvccecoces 
1883 .... 97,999,000 34,275,000 1264 THOR QOD —«s ccccsccccce «= accccce coe 
1881.... 93,380,000 31,015,000 1089 TOGBR BED — cccccceccce § — ssovccesee 
1885 .... 88,649,000 30,093,000 1°055 9,252,000 3,956,000 3,311,000 
1886 .... 88,019,000 29,454,000 _......... 9,253,000 39,045,000 23,855,000 
3887 .... 77,510,000 28,565,000 _—........ 11,244,000 54,403,000 31,579,000 
1888 .... 64,742,009 27,645,000... 11,982,000 64,132,000 45,122,000 
1889 .... 57,830,000 26,700,000 _........ 12,194,000 74,297,000 57,409,000 


~Nore.—The above table has been compiled from tables in Banking 
in Japan, National Debt of Japan, and Tokio Daily. 

This bank is managed by a governor, a vice-governor, 
superintendents, directors and several managers. The 
governor and the vice-governor are nominated by the 
Minister of Treasury. The superintendents and the 
directors are nominated by the stockholders, and con- 
firmed by the Minister. The managers and their 
subordinates are employed at the pleasure of the 
governor. There are three government superintend- 
ents who have absolute power to oversee the trans- 
actions of the bank. At the semi-annual meeting of 
the stockholders, all the principal business is reported 
and plans devised for the future. The governor pre- 
sides at the meeting, and all the high offices in the 
Treasury are invited. There they can speak, but not 
vote. A stockholder who has more than ten shares is 
allowed to cast one vote. Beyond this number, each 
fifty shares give one additional vote. 

The reputation of the bank is high, and it exercises 
great influence on the money market in Japan just as 
the Bank of England does in Great Britain. Almost 
every bank in Tokio is connected with this bank. The 
bank has one branch in Osaka and numerous agencies 
all over the country. A general view of the business 
of the bank is gained from the following statement, 
which was published in August, 1890. 








Resources. Liabilities. 
Yens. Yens. 

ND. ccrecdcsncnasinte 29,251,000 | Capital...........cecee- 10,000,000 

 kcdensensncceansé 17,489,000 | Surplus.. ---- 4,941,000 

Other securities....... 14,134,000 | Government’ 3 deposit. a, 150,600 

Man’fact’ring expense 176,000 | People’s............... 6,260; 000 

Real estate............ 83,000 | Other banks........... 1i's01" 7000 

Other bankers and BEL sn si totdahannesaed 30,000 

_. _., oe resraps 11,247,000 | Note circulation...... 67,278,600 

Gold 08 ee bullion oy 066,000 | Semi-annual profit.... 1,693,000 
Cash... eee 1,007,000 

149,453,000 149,453, 000 


It will be seen from this how great is the amount of 
the Government deposit, the ordinary deposits being 
less than half of the Government deposits. Another 
striking feature is the amount of surplus which has 
been accumulated in only a few years. 

There is no special condition regarding the reserve 
fund except the requirements for issuing the notes 
already referred to. The Bank is required to make a 
weekly report to the Government showing the average 
amount of the notes, both in circulation and on hand; 
also the reserve; and to publish it in some leading 
papers in Tokio. The following is the weekly report, 





as published in August, 1890. 
IID... cninananniacinembenseedin $63,677,000 
BE OD Pk itccccccncneceesnndbncsnaicnes 2,799, 
Total amount of notes issued............ $71,476,000 


Gold coin and bullion.......... $24,295,000 








Silver cvin and bullion......... 23,438,000 
$47,733,000 

 ciktvisinerasdocsecinccicnn $13,477,000 

Other securities ................ +732, 


Commercial paper.............. 





23,743,000 











The foregoing shows the reserve of the bank ex. 
clusively provided for the redemption of the outstand- 
ing notes. If we unite this statement with the 
other we get some interesting results. The two 
statements were not made on the same day, and hence 
they fail to furnish an exact comparison ; still they 
correspond very closely. They show nearly thirty 
million* yens of cash reserve against sixty-six mil- 
lion yens of deposits; forty-eight million yens of 
gold and silver reserve against seventy-one million 
yens of notes issued, or sixty-nine million yens of 
notes in circulation; and seventy-seven million yeng 
of cash reserve against one hundred and forty-nine 
million yens of total liability of the bank; that ig 
to say, the Bank of Japan has forty-five per cent of re- 
serve for the deposits, seventy per cent for the notes in 
circulation and fifty-two per cent for the total liability. 

The prosperity of the bank and its large reserve may 
in a large degree be ascribed to the wise management 
of the Governor, as the legal limitations of the bank 
are very liberal. The following table shows the market 
value of the bank’s stock in comparison with the 
three other leading banks in Japan. The steadiness 
and higher price of the Bank of Japan shares are an in- 
dication of the soundness and popularity of the bank, 


Name of Bank. Face. Paid. Feb.8. Mch.8. Apl.5. J'ly19. ~ a 
Bank of Japan...... 00 100 270 255 253 250 
First Nat. Bank..... 100 100 202 202 202 192 132 
Third Nat.Bank.... 100 100 £137 134 132 125 125 
Specie Bank...... -- 100 100 235 234 223 2130211 


om table is quoted from Tokio Stock Exchange's Report of 


In considering the market price of the Bank of 
Japan stock, or comparing it with that of the Bank of 
England or other prominent banks, it should be 
remembered that interest rates in Japan are very much 
higher than in England or the United States. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from March 13 down to and includ- 
ing Friday, March 24; also the aggregates for May (from 17th 
to 81st), June, July, August, September, October, November 
and December, 1892, and January and February, 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


——- Balunces, one side.-——.  Sheels 


—-Shares, both sides.-~ 
Shares. Value Shares. Cash.Cleard. 


Cleared. Total Value. 





Mar. 13..1,154,600 76,200,000 124,000 7,600,000 1 19100 322 
“ 14.. 964,400 67,600,000 112,600 7,700,000 296,600 311 
* 15..1,132,600 86,000,000 115,600 8,200,000 407,700 309 
“ 16..1,502,200 107,800,000 189,800 13,000,000 262,700 333 
“ 17..1,185,900 77,000,000 135,900 8,700,000 115,100 333 

Tot. wk..5,939,700 414,600,000 677,900 45,200,0001,201,200 1,613 

Mar. 20..1,619,600 108,100,000 154,600 9,700,000 323,500 342 
“* 21..1,019,100 70,400,000 112,100 7,700,000 222,100 318 
“ 22.. 572,00 32,300,000 59,900 3,900,000 47,000 290 
“ 23.. 693,000 44,200,000 72,000 4,600,000 61,600 300 
“ 24.. 940,200 68,300,000 98,200 7,000,000 84,100 _30 





Tot. wk.4,644,100 323,300,000 496,800 32,900,000 743,300 1,570 

The stocks cleared now are American Sugar common, 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi- 
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
oe, Philadelphia & Reading, Union Pacific and Western 

nion. 





=—— 





* Total cash in the bank vault: 


Silver and - i dnicdiabiacinsantannanded 926,086 eee 

Gn ictnebSueeaecesentbhcide adatennencaeoEnn Rees $77,073,000 
Amount of the gold and silver reserve provided for the notes: 

Silver bullion and coin..........-...-.. mares 

et TE Oi nich ccndcccdscenneccanes _24,205,000 733,000 

Reserve against deposits................. bande ienemeonase $29,340,000 
Amount of deposit: 

in ctdincitdnsscaicsessn Ee PRT $34,450,000 

BE: Hiitndinds ctckscSocscdabkodedniapekdsensets 16,260,000 

EES aS aan ae 14,801, 000 








$71,476,000 





Detel AMOUR. ccccccccccccccoccecees eceees 





Percentage of reserve, 45 per cent. 
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IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Febru- 
ary, 1898 and 1892. and for the two and eight months end- 
ing "February 28, 1893 and 1892, as follows: 






































MERCHANDISE. 

For the For the 2 For thes 
month of |months ended\months ended 
February. | Feb. 28 & 29.| Feb. 28 & 29. 
—Ex ae. -- (008,188,009 '$125,972,021/$578,176,258 
ee 787,197 '633,785| 8,697,255 
“ot 943,886'$127,605,806/8586,873,513 
79,632,148) 163,407,559 607,878,086 
cessofexportsoverimports| .........---| --scccscceue| —-----0--e0ee 
| meen of imports over exports $19, 688, 262| $35,801,753 $21,004,573 
1892.—Exportse— ee. ..'$85,378,097|$184,025,021/$728,723,954 
Foreign...... 1,260,040) 2,751,452 9,177,714 
WORE. .ccicc scccccaccs $86,638, 137|$186,776,473|$737,901,668 
PERU. 0.00 occcccsecves _ 65,383,270 128,102,820 523,777,741 
Excess of exports over imports/$2i,254,867| $58,673,653) $214,123,927 


Excess of imports over exports 


eee eeeenenes 





GOLD AND SILVER—COIN AND BULLION. 





























1893,—Exports—Gold—Dom.. ~ 33°59 1 sae tyes $59,831,327 
Foreign...... 3,596) 1,313,596) 1,961,582 
ne giz pt 1607 | $26,830,003) $61,792,909 
Silver—Domestic.... #. aes, 962) Reet .208 $14,154,004 
Foreign...... B, 6,322| 3,524,542 14,163,270 
DONE cndns conesdnnces mete Tae. 284) $7,131,726 $28,317,274 
Total exports. ....'€17,350,891/ $33,961,729) $90,110,183 
Imports—Gold. ........ $1,257,539) $1,628,382) $11,043,720 
ae __ 2,112,977 4,058,057; 17,678,733 
EERE $3,370,516| $5,686, 439) $28,722,453 
Excess of exports over imports $13,980,375) $28,275, — $61,387,725 
Excess Of iMports OVETOXPOTtB .........200|  cecccerccece! — cocencceccce 
1892. -Exporte—Gold—Dom..| $4,081,347; $4,327,813) $11,560,848 
Foreign...... 2,425,833 2,425,833 3,818,975 
I ncsns acdinasnas 98,507,100) $6,753,646, $15,379,823 
8ilver—Domestic $2,030,206 $3,783,626) $10,729,987 
Foreign...... 517,048) 1,115,226) 12,189,138 
DOR. cc00s actoccoecs ; 82, 547,25 i $4,898,852 “$22, 919, 125 
Total — _— | $9, 054 434) $11,652,498! $38,298,948 
a! x $2,826,962) $3,378,976) $45,042,822 

Si lver.. onatend 1,335,925 2, "451 542) 14 539 1,057 
DOOG. cccccs cccveseces bas $4,162, 867) $5, 830,518) $59, 343,879 

Excess of exports over imports) $4, 891,547] $5,821, 95 af sipeinibidnseide 


Excess of imports overexports! 





TOTAL MERCHANDISE AND COIN AND BULLION. 





1893. a; ant at aay ,662 $155,095,612 $652,161.589 








7,115) 


6,471,923 


24,822,107 





.|$77,294,777 $161,567,535 |$676.983,696 

















83,002,664! 169,093,998) 636,600,544 

Excess of exports overimports, ............| ..-.---+---- $40,388,152 
Excess of importsoverexports) $5,707,887, $7,526,463) ............ 
1892,—Exports—Domestic. ...|$91,489,650 $192, 136,460 $751,014,789 
Foreign. ..... 4,202,921 ,292,511 5,185,827 

 cieas sonenaened $95,692,571 #198, 428,971|$776,200,616 

Da iccee cnncennnds 69,546,157 133,933,338 583,121,620 
Excess of exports over imports|/$26,146,414| $64,495,633|$193,078,996 
Excess ofimportsoverexports| .......0..0.| sccscecccces| cacccecccces 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 











Customs 
TRICTS AND 
Ports. 


FEBRUARY, 1893. 





IMPORTS. 





EXPORTS. 





8 months endino 
February 25—29. 





Feb 





8 months ending 


ruary 28-29. 











Imports. | Exports. 


1892-3. 


1891-2, 





1892- 








3. 1891-2. 














fy 
3,778,190) 
6,369,046 
873,431 
35,600 
152,420 
176 


502 


$ 
9,803, 


48, 
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‘ 





777, 












8 8 
7,097,064) 49,542,911 66,901, 197 





om vty 551 





2,013,113 











Remaining in warehouse February 29, 1892 cceccccscosocccsn els, 068 
Remaini y 8 


in warehouse February 28; 1893 


'$33,279,636 


alnterior ports to which merchandis b 
ap ment, uncer act of June 10, 1 1880. genie? transported naan 
ing BoomPlete in the absence of law Prestgins me the means of collect- 
territory by railroad 


ing the statistics of exports te 
and other land vent: cles 


etl oi wm 4 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of February, and 
they are given below, together with the figures for preceding 
months, thus completing the figures for the eight months of 
the fiscal year 1892-93. Imports were very light during the 
month, the amount of gold received being only $9,423, of 
which $8,610 was in bullion, while of silver there came in 
$167,610. There has been received during the eight months 
a total of $5,402,145 gold and $1,938,024 silver, which com- 
pares with $9,257,966 gold and $2,168,063 silver in 1891-92, 
The shipments of gold during February were $69,135 coin, 
to Honolulu, China, &c., and the exports of silver have been 
$669,139 coin, to China, Japan, &c. For the eight months the 
exports of gold have been $848,696, against $706,422 in 1891-92, 
and $11,489,281 silver has been sent out, against $6,072,081 in 
in 1491-92. The exhibit for February and the eight months 





















































is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
GOLD. | SILVER. 
MONIHS. | 
Ooin. | Bullion | Total. | Coin. | Bullion. | Total, 
1892-93. $ | 8 ool $ $ | 
, peer 36,676) 25,123 6h,79 9) 25,418! 163,855: 189,273 
August... .| 2,253) 33, ’048 45, 301 | 46,783) 179,925! 226,708 
September, 982,315] 49 927/1, 032242), 59/126] 2297403, 288/529 
October ...'1,467,309| 42,441/1,509, "750 | 161,882} 160,154 322,036 
November. 1,561,487| 42,822/1,604, "309| 74,511) 262, 116, 336,627 
December.) 969 029/143, 707! 1,112, 736 || 18,154| 165,159) 183,313 
January... 6,115) 30,470) 36,585|' 16,794) 207,134| 223,928 
February.. 813) &, 610) 9, 423° 19, 499) 148, 111 167,610 
Tot. 8 mos 5,025,997 re re | 422,167'1,515,857 1,938,024 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
| GOLD. SILVER. 
MONTHS. —————— —| 
Voin. Buln “Total. || Coin. Bullion. Total, 
| | 
1892-93.| $ | $6; 8 
= | 14,506 ee 1%, 506), 628, 717| 265,900) 889,617 
August....! 88,862 670 89,532)) 820, 324 379,600) Me 99,924 
September’ 139,879 902 140,781) 1 ,270, 503; 590,150 1,860,653 
October...| 147, "245 140) 147,385 2" "061,647 329,640 ee 287 
November. 65,881 | 66,161),1,135,860, 248,800 384,660 
December.| 171,980 281 172,261} 1,186,389) 418,460 Veoa 849 
January..; 148,935 ----| 148,935) 1,281,652) 157,500 1/439, 152 
February. .| 69 "135 71)" 69/135]/ '669;139| ........ 669,139 
| ro — | 
Tot. 8 mos|_ 846,423! 2,273 848,696 9,049,231 2,390,050 11,439,281 





CONDITION OF STATE BANKS IN Kansas.—Commissioner 
Charles T. Johnson has furnished us an abstract of the condi- 
tion of State and private banks in Kansas on January 3, 
From it and from previous reports we have prepared the 
follo ving, which covers the results for January 3, 1893, and 
September 1 and June 4, 1892: 









































Jan. 3, ont. 4, June 4, 

KA *SAS. 1893. 1892. 1902, 
BGMADESR ...ccccccccccscscccccccccccsccecsooccscce 445 448 444 

Resources— 
Loans and discounts, including overdrafts. $23, Ln 747 «$21,411,539 $20, one, 718 
Stocks, DOnNdS, KC...  .....ccecescerccsccccsece 610 995, S835 914, ‘434 
Due from banks and bankers.........-.-.-... 4, Ht 4348 5,496,920 4,639, 198" 
Bank’g house, furniture ona fixtures....... 598.4 516,355 511,362 
Other real estate and mesigages owned.... 2,747,668 2,813,18 2,769,880 
Gold coin and certifica’ 35 775,647 707,852 
— oe and cortiaontes. 3, 234, 215. 
CUFFONCT .......0cccccccceces - 1,794,325 1,736,153 
Bills “of Otiver BBMBsaccccescccccccss cocsccecs «= sesesees 8 —=§-—«i«=«ésceeenne 20” ognnane ° 
Exchanges for Clearing House.............. 42,195 37,199 Y 
Current expenses and taxes paid ........... 331,330 $43,213 456,031 
Other reSOUPCES........ wseccecssees covsseeess 271,756 218,056 223,647 

ute. pRboenKaREEsDKbecESeKebseheneeEsees cus $36,109,758 $34,637,146 $33,062,787 
Capital stock paid cones - omy 840,182 $10,922,467 $10,777,308 
Surplus and spaieiaed profits eecece tae: wie 1,862, ‘157 1,677,598 1,731,701 
Dividends unpaid...... oo 23.427 3,763 66,592 
Individual deposits -. 14,905,348 4, 170/228 12,511,2: 
Other deposits .. 5,939,241 796, 062 5,661,! 
Due to banks and banke 295,324 at 594 272,983 
Notes and bills payable. «. 1,719,739 1,398,314 1,381,726 
Other liabilities.......... O60c00esssegsccecosee 504,340 491,120 659,462 

DOOR. ccccccccccccccescoccccosccssoveccesccs + $36, 109,758 $34,637,146 $33,062,781 











Mrouctary: Commercial Zuglish Rews 


(From our own correspondent. } 
Lonpon, Saturday, March 11, 1893. 
The money market has been busily discussing all the week 
the report that the United States Government intends to sell 
bonds here for the purpose of getting gold. Much of the dis- 
cussion is very ignorant, and many of the rumors afloat are 
entirely baseless ; but the effect was somewhat to harden rates, 
At one time, indeed, the discount rate in the open market 
touched 134 per cent. It gave way, however, and is now firm 
at 11¢ per cent or a trifle higher. The general conclusion ar= 
rived at in the market is that a considerable amount of bonds. 
could easily be placed here if the net yield to the investor waa 








at least 314 per cent. spe 
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Assuming that the United States Government decided to 
issue bonds here, the impression prevails that there would be 
a sharp rise in rates, since the Bank of England would be com- 
pelled to take measuyes to protect its reserve, and also that 
there would be a fall in conso!s and other high-class securities, 
as bankers ani great capitalists would sell for the purpose of 
applying for the new bonds, At the time of the Baring cri-is 
the price of consols fell to 93°, ; last week, deducting tne in- 
terest payable at the beginning of next month, the price was 
about 98°,;. In little more than two years, therefore, there bas 
been a recovery of : It seems c-riain tat the pros- 
gold would cause a 


vowout o'4 
pect of a considerabie withdrawal of 
decline in the quotation. 

The silver market has been decidedly weaker this week, 
fluctuating in the neighb:rhood of 3314.1 per ounce. There 
is still a fairly gool demand for India; but the merchandise 
exports from Inaia do not continue as large as was expected, 
while there are fears that the Indian wheat crop will not turn 
out as good as has hitherto been looked for. 

Upon the Stock Exchange business has been exceedingly 
slack all through the week. Every cne is waiting for a de- 
claration of policy by the Americin Government before 
venturing upon new enterprise. The impression mule b7 
President Cleveland’s inauzural address was favorable. 
There was an inclination here to pat up prices, but as New 
York did not respon], operators quickly drew bac&, anil the 
general public is holiing altogether aloof. The market for 
Briti-h railway stocks, too, is very quict, partly owing to the 
fear of dearer mouey, but mainly because of the railway-rates 
agitation, the numerous labor disputes and the unsatisfactory 
traffic returns. Brewery and wiistey stocks have given way 
consiljerably. A numer of brewery companies have issued 
circulars to their shareholders denouncing in the strongest 
terms the Local Veto Bill, and urging the shireholders to use 
their influence with their representatives to oppo:e the bill. 
The language of the circulirs is extravagant. The main ob- 
| ction of course is that no compensation is allowed; but the 
proposa's of the b Il seem amply to protect liquor properties, 

ne-tenth of ihe voters in any local district can require a poll 

‘> be taker whether oublic houses are or are not to be closed. 
he closing cain be effected only if two-thirds of the vo‘ers are 
1 favor uf it If two-thirds of the re-id-nts in any area are so 
srorgly oppo-ed t» the sale of liquor tat they will vote for 

1s entire prohibition, it clear that paolic house 

j cop rty in that area can have little value, 

There has also been a fall in electrical ani several other in- 
dustrial stocks. caused immediately by a very damaging re- 
port of a committee of investigation made to the slarehold- 
ers of Woodhouse & Rawson, Limited. It is feared that there 
has been gross misminaze nent of miny of the com anies, 
that other committees of inquiry will be appointed, that dam- 
azing disclosures will be brought out, and that there will be 
numerous liquidations. Cvlonial government securities are 
likewise falling mere and more into disfavor. There isa good 
deal of discussion going on in the city respecting Australian 
governments more particularly. There can be no doubt of 
course that those governmen s have bo-rowed too much; but 
many of the sta'e nents made are grossly exazgerated. The 
larger colonies, suc as Victoria and New South Wales, are 
certainly not in as bad a state as many of the unauthorized 
rumors would have us believe. There is scarcely anything 
doing in South !Ameiican se:urities; no progress has been 
settl ment of any of the questions 


seems 


made towards a 
open. 

The Panama trial going on in Paris is exciting a good deal 
of apprehension. During the first two months of the year 
105!5 million francs were withdrawn from the French savings 
banks in excess of the payments. The withdrawals may, of 
course, be due to temporary difticuities, but the fear is that 
they are a consequence of the Panama scandals ; and of course 
there is an apprehension that the trial may intensify distrust, 
and so lead to further withdrawals. Up to the present the 
French Government has re-paid the depositors chiefly by bor- 
rowing from the Bank of France and drawing upon its balance 
at that institution. Butif the withdrawals become inconve- 
niently large, the Government will either have to sell Rentes, 
which would increase alarm, or to borrow so much from the 
Bank of France as to make it necessary to pass another bill 


But in spite of all there has been no serious fall in any market, 


| Communications have been addressed to Messrs. Rothschild 
as to their willingness to bring out an American loan, and 
telegrams with the United States are passing upon the subject; 
but nothing is yet settled, and it is quite impossible to say 
whether anything will come of the communications, 

The great success of the Austrian 4 per cent gold loan for 
60 million florins has so clated the Austrian Government that 
it is about to inquire from the syndicate of bankers whether 
they would be willing to take another instalment of the loaa, 
Negotiations on the subject are expected to begin almost 
immediately, and if all goes smoothly a second instalment 
will perhaps be brought out in a couple of months, Of the 
3 millions sterling in gold which the syndicate has yet to 
deliver to the Austrian Government on account of the instal. 
ment already piaced, one million sterling has been obtained, 
and the syndicate has until the end of the year to get tozether 
the remaining two millions sterling. Nothing will be done to 
disturb the market. If the American Government borrows a 
considerable amount of gold, the syndicate will hold back, so 
as not to interfere with its operations. 

The Board cf Trade returns for February are again vety 
unsatisfactory. The value of the imports was a little over 
29°¢ millions sterling, a decrease of £5,119,000, or almost 15 
per cent. The value of the exports of British and Irish pro- 
duce and manufactures slightly exceeded 17 millions sterling, 
a decrease of not far short of 2'¢ millions sterling, or about 
1i!g per cent. It is to be recollected, however, that last year 
February had 29 days. But even so, the falling off is very 
considerable, for the exports in February of last year were 
bad, that being the first month in which the new French tariff 
came into oferation. The faliing off in imports is mainly in 
cereals and raw cotton; the decline in exports is very gen- 
eral, 

The imports since January 1 have been as follows: 














1893, 1892, Difference. Per Cl. 
Iwrorts. £ & e 
January....... 33,125,838 38,455,244 —5,359,356 —13°92 
February ...- 29,758,748 34,377,931 —5,119,183 —1467 
2 months.... 62,834,636 73,363,175 —10,478,539 —14'28 
The exports since January 1 have been as follows: 
1893. 1892. Difference. Per Ct 
EXPORTS, £ £ 
January....... 18,026,019 19,146,704 —1,120,635 — 3°85 
February...... 17,093,309 19,323,753 —2,235,444 —11°56 
2months.... 35,119,328 38,475,457 —3,356,129 — 872 


The exports of foreign and colonial produce since January 1 
show the following contrast: 























1893. 1892, Difference. Per Ct. 
RE-EXPORTS. £& 7 £ 
January ....... 4,786,274 4,128,646 +657,628 +15°92 
February. ..... 5,733,252 5,728,772 + 4,480 +0°07 
2 months.... 10,518,381 9,857,413 +661,463 + 671 
The rates for money have been as follows: 
Interest allowed 
3 | Open Market Rates. for depositeby 
ank Bills. T: ‘ * Ba 
tonten > = ills | ‘rade Bills eae Disc’t H's 
S| rhree| Four | siz | Ihree| Four| Siz | Stock| At |7to16 
| Months Months Months Months Months|Months| Banks.|Call., Days. 
Feb. 3) 24 1%8 — 143 —1%@—2 @242 G22 G24) 1 (MO) 1 
“ 10) 214/196 —14@ —14@ —2 |2G2 G2%q/2 @2%! 1 %4) 1 
“* 17) 216156@ —14%@ —-14@ —2 G@2q2 @2424@-—| 1 1 | 1% 
“ 21 292 @—2 S@—2 S — 24924 24424 24@24) 1 1 | 14 
Mch 3] 214 11449 —1%B —13@ — 134 21g 2 @2e/24o24) 1 1] 
“ 10) 215g — 134@ —1%@ —2 @2142 @24'2 @2%! 1 1 1'4 





The Bank rate of discount and open market rates at tke 
shief Continental cities now and for the previous three week 
have been as follows: 






































Mar, 19, March 3, Feb. 24. Feb. U". 
Rates of 
Interest at | Bank | Open | Bank Open | Bank | Open | Bank | Open 
Rate. Market) Rate. |Market| Rate. | Marke: Rate. | Market 
Paris.......-.-.| 24 | 1% | 2% | 1% | 26 | 1% | 24] 1% 
Dertlim...00 cece 3 1s 3 1% 3 1% 3 14 
Hamburg......) 3 154 3 1 3 1% 3 1g 
Frankfort...... 3 134 3 15g 3 11g 3 1% 
Amsterdam... 234 15x 2% 2 2 2 24 24 
Brussels ..... 23 1% | 26 1% 2% 1% 2% 14 
Vienna..... Benes 4 - + <- 3 4 3 4 3 
3t. Petersburg 4% 44 4% 414 4% 414 4 414 
Madrid......... 5 5 5 5 5 5 5 ° 
© »penhagen... S48 § @ 3 4 3 4 3 





Messrs. Pixley & Abell write as follows under date of 


March 9: 

Gold—Fairly large parcels of gold haye come to hand, and although 
the demand does not admit of high rates, there has been no cimouny 
in disposing of all arrivals. The Bank has received £33,000. a i. 
Bombay, £65,000; Cape Town, £218,000; West Indies, £17,000; 500 
£3,000; total, £303,000. Shipments: Gibraltar,.March 3, £1,900» 





There is a general pause in operations, but nothing more, 


Bombay, March 3, £31,200; Colombo, March 3, £5,000. 
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silver—Bars have slowly declined to 33 3-16d. since our last, but are 
now steady at this rate. Indian Exchange, and the fear of what Mr 
Cleveland might say in his Presidential address, have been the chicf 
causes of weakness. Arrivalst New York, £56,000; West Inlies, 
£18,000; Chili, £52,000; total, £136,000. Shipments: Calcatta, 
March 3, £25,009; Bombay, March 3, £193,500; Colombo, March 3, 
£14,000; Hong Kong. March 3, £ 12,440; Japan, Mareh 3, £43,500. 

Mexican Dollars—The few dollars thit have come on the market 
have commanded a realy sale, and last transactions were at 373511. 
They are nominally quoted 1d. under sitver. Shipments: Bom ay, 
Mareh 3, £5,000; Penang, March 3, £ i5,600. 


The quotations for bullion are reported as follows: 























GOLD. ma > || SILVER, { ad 
London Standard. | “4” 9.) Meh. 2. \ London standard. Mar. 9. Mch. 2. 
| -_—— —- -— 
—_ s. da s. a. | | @ | d 
Bar gold,fine....oz.) 77 ¢ 77 934||Barsilver, fine.. oe paaiaas | 38% 
Bar gold, contain’g | |Barsilver, contain-| | 
Qidwts.silver..oz.| 77 10 | 77 934!) ing 5 grs. gold. oz. 38 9-16 | 3834 
Bpan.doubloons.oz.| 73 1%! 73 914) \Cakesilver....... oz. 415-16 41% 
U.S. gold coin...0z.) 76 4%) 76 43s|| Mexican dollars.....'37 2-15 | 373¢ 
So 435) 76 4%) 





German gold coin.cz » 4A! a se 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &e., 
eompared with the last three years : 


1883. 
Mar, 8, 
2 


1891. 18E0, 


1892 
Mar 9. Muar. 11, Mar i2 
£ £ £ 


Circulation ..e secesee ceceserecs 24,921419 25919,165  23,301.210 











Publicdepos.ts.. ....+0. 10,031,711 = 11,777,883 9,498,215 
Other deposits .... . oe 27 27,553,581 20035,702 23,393,772 
Government securities 11,218,490 = .10,785,124 = 11,339,221 13,971 461 
Other securities.............+- +. 24,630,857 28,153,577 32,332,503 20,589,811 
ROSCrve ....-seeeees 18,926,723 16,820,791 15818045 16904,912 
Coin and bullion............ eccooe 27,044,233 25,292,201 23,317,211 23,726,122 
Prop.asseis to liabilities,perct, 51 13-16 44% 8834 5 
DRIED, oc ccdscecesance per ct. 24 3 3 4 
Consol s24 per cent ....... eeooe 9715-16 X1. 9515-16 971-13 97516 xd. 


Clearing-Licuse returns........ 121,57),600 118,513,900 118,758,090 119,830,v00 
The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-seven weeks of the 
season compared with previous seasons : 
IMPORTS. 
















1892-93, 1891-92. 1890-91. 1889-90 
Importsof wheat.cwt.33,210,615 33,750,759 29,135,435 23,014,077 
eter e- 9,884,007 12,504,207 12,577,497 9,830,466 
Oats........ cccceseceee 6,522,395 7,606,806 6,822,975 6,935,457 
POA8..cccc -ccccececeee 1,323,287 1,760,574 1,035,728 1,000. 
Beans...... vi .-. 2,397,337 1,972,663 1,752,713 1,887,991 
Indian corn.. - 14,876,216 13.019,92L 14,107,165 16,833.349 
Flour..........c0e--e- 11,131,045 9,835,055 8,059,582 8,917,550 

Supplies available for consumption (exclusive of stocks on 

September 1) : 

1892-93. 1891-92. 1890-91. 1882-99, 
Wheat..... qecend ewt 33,810,645 33,750,759 24,0:4,077 





Imports of flour......11,131,045 9,835,058 22 9,830,466 
Bales of home-grown.141,883,136° 17,703,055 21,776,265 27,310,709 





Total........sc000 5,824,826 66,293,872 58,971,232 65,155,243 

1892-93. 1891-92. 1890-91 1889-9), 

Aver. price wheat week.25s. la. 335% 3d. 32s, 7a, 293 lla. 

Average price, season..278. 2d. 35s.11d. 32s. 3d, 30s. Od, 

The following shows the quantities of wheat, flour a:¢4 
maize afloat to the United Kingdom : 





This week Last week. 1892. 1891. 
Wheat...........qrsa. 2,808,000 2,746,000 2,708,509 1,732,000 
Flour, equal to qrs. 407,000 440,000 470,000 380.000 
Maize............ qrs. 476,000 437,000 376,000 265.000 





Euglish Pinancial Wurkets—Ler Candie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 24: 














{ 
London, | Sat. | Mon, | Tues. | Wed. Thurs. | Fri, 
Bilver, per 0z...........d| 38%44| 37% | 375 | 37% | 3753. | 37%. 
Consois,new,2% per ots.| 98414 | 943;4 | 98l1g | 98lig | 9528 | 98 
do foraccount...... 16 | 987145 | 98316 | 931g | 9814} 9856 
Fr’ch rentes (in Paris)fr. 96°65 |96°35 |96°75 |96$719 97-3219 97°30 
U.B. 48 of 1907......000|..0.-2-- eA sell Ratoni: aren, aneert 
m Pacific........| 8613 | 86% | 86ig | 8553 | 85ig | 85 
Ohic. Mil. & St. Paul....) 78% | 78% |! 78 78.9 | 787% | 757% 
Illinois Central... 110014 [100% |101 {101 {101 |100% 
ake Shore............-./129!3 {130 |129!2 |129% |129 |129% 


Louisville & Nashville... 757— 757. 7533 758 75% 75% 
Mexican Central 4s.....| 66 65g | 64% | 65 63% | 63% 
¥. Y. Central & Hudson.|109 109 109 2 
- ¥. Lake Erie & West’n| 2014 2012 197, 201g 205, 205. 
do CONS.....2.. 9873 | 984 | 964 | 96% | 98 | 98% 
Norfolk & Western, pret., 33 33 B2\g 24 | 32% | 32% 
Northern Pacific pref...| 4333 | 44 4153 | 41¥9 | 415, | 42% 




















Pennsylvania............ 554 | 554 | 55% | 5516 | 5510 | 5512 

adelphia & Reading.| 12% 1173 1153 124 124 1213 
Union Pacitic............| 3713 | 37% | 36% | 37 3713 | 3738 
Wabash pref.. 222022222] 22 223; | 215% | 21% | 2213 | 2214 





Sommercial and BViscellaneous Hews 


NaTionan BANKs.—The following national banks have 
recently been organized: 





4,364—The First National Bank of Belmont, Ohie. Capital, $50,000. 
4,873 a resident, Nathan B. Nichols; Cashier, William Kinney. 
wfo—the Needles National Bank, Needles, Cal. Capital, $50,000. 
4,874 rer ssident, Walter F, Crosby ; Cashier, Frank W. Gove. 
ic he First National Bank of Spearfish, South Dakota. Capital, 
4 8761000. President, G. C. Favorite; Cashier, W. M. Baird. 
, 1¢ Citizens’ National Bank of McKee-port, Pa. Capital, 
£200,000. President, Samuel W. Shaw; Cashier, Bernard 
Re Kye Pr. : 
4, wie Fk Inst National Bank of Hempstead, N. Y. Capital, $50,000. 
4,381—7) resident, August Belmont: Ca hier, Carroll F. Norton 
ites le First National Bank of Hartley, lowa, Capital, $50,000. 
g, BE. Hall, : 


resident, ——- ——; Cashier, | 





4,882—The First National Bank of Noblesville. Ind. Capital, $59,000 
President, Marion Aldred; Cashier, George S. Christian. 

The title of the Marine National Bank of Sweden. of Ashtab.ali, Ohio, 
has been changed to the Marine National Bank of Ashtaubuta. 

The title of the Philipsburg National Bank. of Philip burg, Pa., has 
been changed to the First National bank of Philipsdu. gv. 

GOVERNMENT REVENUE AND EXPENDITURES. —Through the 
courtesy of the Secretary of the Treasury, we are eaabled ta 
place before our readers to-day the de ails of Government 
receipts and disbursements forthe mon:h of February. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statemear fur the eight 
months of the fiscal years 1892-93 and 1891-02, 

RECEIPTS (000s omitted), 











1892-93 1891-92, 
| 
{ N. - | rB 
Cus- | inter'i| ean: Mise'l| gorqz, | Cuse tuter’i XN: 2% atiscr| gorat, 
toms. | Rev’ue| Fund., S’rces! |} toms. Rev’ue Fund. S’rces 





| $ | 8 ¢ | $8 8 & 8 & $ 2 
July.... 17,205) 14,866 257, 2,248! 34,57)|| 15.468 14,552 142 4,138, 34,300 
Aggy... 16,878) 14,063 551 1,144] 34,032 )| 15,165 12,50: 111 1,107) 28,885 
Jept....! 17,216) 13,736 43 $52) $1,841 | 14,121) 11,946 835 1,098; 28,001 
Oct ....' 16,366) 14,154 548 763) 31,836 | 18,981 13,06 112 1,401) 28,560 
Nov....! 14,264) 13,051 55 1,420; 28,785 | 12,654 12,480 114 1,664: 26,917 








Dec....{ 17,255| 14,743] 146 2,634) 34,775); 14,828 12,511 287) 1,956, 20,083 
Jan.....| 21,102) 12,053, 207, 1,848) 35,210'| 17,891) L011) 154| 2,128, 39,758 
Feb....| 16,936) 11,517 312, 1,445! 30,010 | 16,783 2,186 57 1,727; 30,756 





| —--—| —- -—|-- — 


8 mos ..'138.615/107.9-31 2.122 12,251 | 261,074 [110 awe 


101,157) S18! 15,220 238.002 
DISBURSEMENTS (000s omitted). 


1891-92. 


1892-03. | 





Sie Cet ae OM Be a ee 
| Ordi- | Pen- | In- ‘Reap. Total. || Ordi- | Pen- | In- Red’p Total. 
| nary. | sions. \terest. Fund. | nary. sions. terest ‘Fund. 








) ei] sisisi si si sisis 
July....| 15,051) 14,235 7,048 915 37,241] 21,536) 13,683 2,825) 1,898 
Auy....| 17,632) 13,478 330 641 32,081) 13,74) 5,094 464 1,201 
Sept...) 15,291 12,654) 245, 725 23,917| 15,169! 6,683 415 1,668 
Oct....| 14,353) 11,632) 5,153 93 31,881) 14,500, 1u,977 5,174) 1,221 
Nov....| 15,844) 13,432, 365, 1,105) 30,740/) 14,913; 11,784) 354) 1,755 
Dec...) 18,881) 14,852] 275] 81d, 34,425] 168.6 15,149 326, 1,393 
Jan.....| 18,209, 13,038) 7,104! 902] 39,255] 16,980 10.522) 6,673, 1,496) 25, 
Feb....| 17,049) 13,495] 322) 811! cent 13,657. 11.562 764, 1,519 








8 mos...| 131,810 108,066 20,844| 6,413/208,233) 126,745 $3,434 17,093 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
she imports at New York for the week ending for dry goods 
arch 16 and for the week ending for general merchandise 
March 17; also totals since the beginning of the first week in 
January. 











FOREIGN IMPORTS AT NEW YORE. 
1380. 

















For Week. 1391, 1892. 1393. 
dry Goods.....) $2,956,667 $2,160,539, 82,621,879 2,510,508 
ten’l mer’dise. i 995,969) 9,869,825 12,024,706, 8,323,638 





| 
| 
= epee ee ae 
Total.......| $8,912,636 $12,330,774 $14,646,535) $10,834,196 
Since Jan. 1, | | 


dry Goods.....| $40,423,715, $33,833,620 $32,679,259 #39,224,995 
aen’l mer’dise.; 70,917,949 $3,251,921) 89,511,797, 105,093,621 
otal 11 weeks. | 111,341,664 $117,085,541 $122,191,066 $144,323,616 
_ The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 21 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1890. | 1891. { 1892. | 1893. 
For the week..| $7,068,264) $7,139,984 $6,881,350, $5,887,824 
?rev. reported.| 70,710,955; 66,957,930, 84,161,8 46) 61,135,610 





Cotal 11 weeks.| 877,779,219| $74,127,904, 891,043,196 870,023434 


The following table shows the exports and imports of speci® 
at the port of New York for the week ending March 18 an@ 
pe _ 1, 1893, and for the corresponding periods in 1892 
an 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
































Exports, | Imports, 
Gold, | 
Week, |SinceJan.1.| Week. {Since Jan.1. 
| 
@reat-Britain........|  $........ $501,325) ........ ye wees 
ttiinenaéetcadl  <acirnne 15,900,000 1,295,030) 2,448,540 
DE tecdidémedast _ sckéicns 9,075,000 pamaess 478,640 
West Indies.......... 1,301,500; 4,626,970 ‘edigiitoaZaliiin 46,733 
DUG adikaacccacadl saavande 8,665 3.200) 23,642 
South Ameriva..... as 173,220) 969,465 17,701 137,271 
Al othercounutries..; = ........ pF er | 17,612 
Total 1893..... e-| $1,479,720 $32,081,425 $1,315,991) $3,152,438 
Total 189z....... 1,552,709, 11,525,170 1,341,092) 4,661,401 
Total 1891_...... 3,087,365 8,636,645 19,793! 1,223,502 
Exports, Imports, 
Bilver, ——— 


| Since Jan.1. 











} 
| Week, |Since Jan. 1.) Week. 
. ns 


Great Britain........| $590,900) $5,973,375) $........| B.. -se00e 













| YS CES: 130,10u 

DEER Sesticidiienl aaxinteel ochaseee| Sonatas 

West Indies.. ik 30,600 ee 

a as pbieeslataine | Ee 

South America ---ae| 6,575 24,Spers 3,547 

All other countries..| 100! 17,873 L065 
Total 1893....... $623,175 $6,407,990 $7,612 $1,616,507 
f>tal 1892. 410,570] 5,265,285) 2,088 292,271 
Soe 1802 ....... 411,592 1,359,874! 27,3962 163,748 
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Of the above imports for the week in 1893 $11,530 were 
American gold coin and $28 American silver coin. Of the 
exports during the same time $178,220 were American gold 
coin and $100 were American silver coin. 











EXPORTS OF BREADSTUFFS FOR FEBRUARY, 1893.—The fol- 
owing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of February, 1893 and 1892, and for the eight 
months ending February 28, 1893. 








































































































































































































February. | 1892-3. 
Breadstuffa —$_______— 
Exports. 1893. | 1892. Eight Months. 
Qu’ntittes' Value. | Qu’ntities| Value Quantities | | Value 
Bariey, bush. | 8 
fo= York. ... es 27,710) 17,312 
Philadelphia... iesid shisewetl \ganeuealll’” cakaihts 
Baltimo ool senenas-L eceneeeal  <acccas 
New Greene. email 2 ; 
Pac. cust. dists.* 35,339 19,049 
Othe: cus. dists.+ 8,703) 6,006 
Total, bariey.... | 209,055 105,282 156. 993) 90,244; 1,520, 518 767,469 
n 
622,603 3€0,020) 2,345, 738 1,344,468) 8,910, 825 | 5,010,574 
491',7¥0 252,300 268,247) 145,484) 2,360,031 1.237 7,487 
333,912 167,595} 3,502. "31 1,81 13,4 13) 2,076.39) 1,574,045 
| 793°903) 416,075] 4.707,6u7| 2.578.819] 3,626,475! 1'sse/124 
763.440! 3,106) 1,! eT 546) 7972. 188; 1,504,667 567,280 
Pac. cust. dists.* 7,368 5,271 8,758 13,859 53,188 41,052 
Other cus.dists.+, £06,863 153,153 200 ie 1. 8,864 2,728,503) 1,354,5.3 
3,319,074 1,737,520) 12,728,990! 6,632,000) 22,159,728) 11,873,115 
9,603 28,8) 8 13,668 44,295 101 01 381 311,8 
1,676) 4,207 590 1,563) 35.934 94,131 
450 1,.60 21} 69 5,287 | 24,717 
hte | <tene 1,443 4,015 27,075 2,335 
10 32 30 120 si 245 
Othe: cus.dists.+ 2105) 6,319) “2279} “"5i8a) “14,781 “41,916 
Total.corn-mea!) 19,844) 40,676 1£,021 55,047, 188,142! 565,708 
Oats, bush. | 
New York a 19,140, 9,213] 57,242) 22,698) 580,928, 233,567 
Boston.......... 39u) ls 1v2 90 1,933 954 
Philadelphia... | aeeccses | eeececce 92,439 36,875 9,655 4.380 
Baltimore Cee] cecceces| sesccces 60 20 49,218 20,612 
er Orleans. eee 24 9 211 3 1,305 
Pac. cust. aes.” 4,020 1,06 7,229 3,606 53,177 23,264 
Other cus.dists.t) 0.0000.) wc. 111,087 44,407 28, 10,449 
Total, oats...... 23,583 11,217| 268,460; 107,897 726,123 294,631 
Oatmeal, lbs. 
fee BOTocsee e 7 | 2,42% 474,02¥; 12,001 623,440 15,616 
saasecce 306,400! —-:12,46z| 1,741,190] 48.682) 1,578,800 44,201 
indeipbia.. enesee 303,506 2,105 66,024 05 
0! 82,666 2,481 565,610) 17,270 
Wew Orleans... o00s.500 eccccess 1,615 80 
Pac. cust. dists.*) 1,000 34 21,700 (65 
Other cus.dists.t | 600 6,302 108,250 2,466 
| an 
.| 475,427] 15,046] 2,658,015] 78,605] 3,263,499] £2,283 
(a 641,069] 665,959) 463,488} 327,395 
‘ euanadic 51,279] 4B, BBS]ceceeeee| —seceeees 
:] °40.665) "¥0,436| °19,+80| 359,386} 240,288 
auntie | £3,400 26, 1,441 95u 
Pac. cust. dists. | 60,165' 387,1C0)_........ eee 117,998 72,600 
Othercus.dists.+) ....... 41,332 30,555 163,037 642 
101,030, 63,610 787,516] 79,011} 1,106,200 762,819 
| 
1,661,871) 1,508,254 yy 054} 3,310,876) 25,363,382) 21,566,882 
smeanl | ‘Sadaane’ | 567.819 3, 2.685.784| 2,239,038 
$88,452; 312, B24) bay 56,275 208,676) 5,794,138 
es 483,003) 336, 443) 3,761 640,562) 10,864,350) 8,507,011 
s 1,967,594 1 be 213) 1 Sa 170} 1,641,461} 10,226,62 5,442, 
Pac. cust. dists.*| 3: 020, ‘977 2,047) 2,620,102] 2,590,970) 21,785,618} 16,450,000 
Other remmennt 397,035 bas tx 67) 12s, 341 128,341) 4,170,619) 3,277,850 
Y Ehowr, bb 8,150,122) 6,414 548) 8,8.6,155) 9,060,311) 82,415,049) 66,677,874 
New York....... 377,056) 1,488,402) 451,934] 9,131,309) 4,025,431) 17,531, ae 
Pe 110,825 ‘629,033) 137,54: 772| 1,400,961] 6,680 
adelphia.. 38,300, 684,004; 01,004] 1,010,185) 1 '053,615 5. 58, {33 
Baitimore.... ... 157.067 sey.542| 251,506) 1,443,467) 2,305,116) 11,711.404 
New Orleans.... 11,713) 40, 163) 720} = 205,853: 86, 434 964,222 
Pac. cust. dists.* 140,191 513,765 130,682 651,470 1,220.38 4,723,250 
Other cus.dists.t 5y,268 any 152,24% 80,373: 364,046) 4,081,256 
fot.wheat-our. 1,026,087) 4 4,593 oe 1,418,751] 7,026,886] 10,¥64.9¢1) 50,149,704 
3,687,575 7,506,528 ..| 45,013,733 
798,191) L 514.540 10,246,2+2 
1,165,773) 3,025,970 12,562,386 
1,67%,770) 4,458,265 22,472,079 
Nex ol 1 ,¥9! 523) 2,673.5: 6 9,576,093 
Pac. cust. disis.* 2,945,527) 3,290,207 208 
Other cus.dists.+ 764,88 1,260,820) 8,834,102 
Grand tota’..!_.....-- [12,962,047 ++ 123,850,906! ........ ‘131,173,693 
* Value of exports from Pacific districts for the munth of Feb., 1803: 
@an Francisco, California.. --$2, 138, one | Oregon, Oregon...........++0+ $21,103 
et sound, Washington.. 401, —_—_- -— 
Willamette, Oregon. eecsccece 334, 316 DOERR cccsccovcceseveccececssod 92,945,527 
+ Value of exports from other customs districts for the month of Feb., 143. 
Newport News, Va............ $650,418 |} Brazos, Texas................. $10,173 
etroit, Michigan... ° 87,387 | Richmond, Va........ ....+0+ ° 5,604 
uron, Michigan.... ° 7,715 —- - 
Porth nd, Maine.............- 18,331 BOCA). .ccccccocece oe ercccccce $764,688 


~NOTE.—This statement includes about 68 per eent of theentire exports o: tLe 
articles named from al! ports of the country. 


Cnited States Sub- Treasury. —The following table shows 
receipts and payments at the Sub-Treasury. 
{ ___ Balances. 























| 
ate, | he be : : 
Date, | Besetpte Payments Ooin. |Ooin Cert’s.' Ourreny. 
S 3 $ 
Mar.18 2,124,016 2, 742, 703 73,577,118 4,596,953 19,921,420 
2 3,968,457 4,392,852 73,220,949 4,463,061 19,937,134 
* 21 2,357,918 3,553, 93m 73,315,097 byw 191739527 
22 2,456,452 2,071,425 73,102,852 61,839 19, 225, 517 
- ae 3,056,337 2,3¢ 2'330 73.400,733 ri 140,362 20,2143,0.0 
“ 24 2,187,432 3,262,707 73,448,976 4,071,187 19,491,027 
Total. al 17,180,672 OR I rrr ie gn osccece 





—Attention is called to the bond notice of Messrs. Redmond, 
Kerr & Co. in this issue of the CHRONICLE, The firm have on 
their list of offerings some carefully selected investments, 


—Messrs. John H. Davis & Cc. offer in our columns tc- day 
bonds yielding from 5 to 8 per cent upon cost, embracing 
investment securities of well-known companies. Prices and 
particulars will be sent upon application. 








‘City Railrvad Securities—Brokers’ Quotations, 


TS 





Atlantic Av., B’klyn.st’x.|......|...... Dry Dock E. B’y & B.— 
Gen. M., 5s, 190: Ako BOE fecsce ot orip . wcecces eves cccccccs] 99 100 
Boker St. & Fal. .—Stk.| 28 |" 30° || @ighth Av.—Stook... 


||Kighth v.—Serip, 68, | 1914/1065 ii 
5 300 





sr’dway & vg es Ft ‘198 (202 42 & Gr’nd St. A ays tk. 295 
lst mort., 58,1904 .J&D106 |......'| 1st mort., hy 18 0) 102 __.. 
3a mat. 6s, 1914...J&J 106 ---eee, 42d St. Man SUN. wus 69 * 
8’way ist, bs, gu...-.'24/105 : ne \(“Ugt more, 6s, IO Maelase ace 
2nd 5s, int. as rent.,’05.. 96 s+. | 2d M, income, 68; -- Sed 65) 70 
Brooklyn City—NewStock x256 253°” Houst. Fy —Stk. 200]... 
B’klyncroset’n 5s8., 1908 107 |..-... lst aan cre 1394. -J&I/104' 2. 
Bkn. &N’n58, 19388 S&I103 105 ‘Niath AVE... Sacaank weil ~|126)- 
Centra. —St’k../160 |...... 8 | 1 
lat mort., 65,1922. M&N115 (320 || 
Cent. Pk.N.& E.Riv.—Stk.|150 155 | Si 
Consols. 78, 1902 ...J&D\116 liso”! hird Av sisi 
Ory Dk.E.B.& Bat’y—Stk.145 (150 || 1st M., 937. 7° F&F}1 = 
lst mort., 7s, 1893..J&D/103 |....... Twenty- ‘ehihd, St.—Stook.. 
‘'! lstmort. 73, 1893....... 1 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


























GAS COMPANIES. | Bid.;Ask.; GAS COMPANIES. | Bid, | Ask 
Brooklyn Gas-Light...... 1127 as i Oe cooce oseeeee/ 160 ee 
Jersey City & Hoboken..|180 |......|! Bonds, 68............. 7108 iti 

etropolitan—Bonds..... 110 yy arr +--|105 le. isin 
Mutual(N. ViJoceccccescce 140 [145 unicipal.........'147 /149 
am 60-50 pgeneened 270 102 en GBiscccsscce 1 lit 

‘assau (Brooklyn). .....-/170 |...... _ ERS 

Seri “ eccce ose a apadcese 100 |..-... Ponas. O8..-.00 ecco oscons 
People’s (Brooklyn) ..-.-. 98 |102 | Standard pref .. ... 90 
Metropolitan( Brooklyn’..|...... 140 || Do _com.............. 40 











Auction ,Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, R. V. Harnett & Co.: 


Shares. 
8 Nat. Bank of the Repub- 
lic, #10 each........... 17 


Shares. 
58 Bauk of Ameriva........ 219% 
9 Farmers’ Loan & Tr. Co. 748% 


10 Importers’ & ‘Traders’ 194 J. W. Carroll Co. of Jer- 
National Bank.......... 2: $5 per lot 

15 Colonial Bank............ 128 Bonds. 

50 National Park Bank. . 3147s | $750 Atlantic-Pacific Railw’y 


25 Lhurber-Whyl. Co. pref. .91 98 Tcnnel Co. lst 88, 1907.$50p. b’d 
By Messrs. Adrian H. Muller & Sen : 


Bonds. 
$9,000 City Water Co. of San- 


Shar 
4 Williamsburg City Fire 
2 ta Cruz, Cal., lst 68, 1910, 


a b MOD. cacscsascacccoce 


10N ¥. Bowery Fire Ins.‘ 0. IDB: - SO eae 
2 Eagle Fire Uo............ 226 | $2,000 South Carolina Rail- 
3 Leather Manufaeturers’ way income bonds.......... 8 
National Bank.......... 235g ar? 000 Kentucky Mineral 
10 Nat. Butchers’ & Drov- imber Co. 1st 5s, 1907, 
a, 2 ee 182 A&O ital bieiiineedileiatctaniaiiiiedadas 216-24 
4 Long Isl. Bankof B’klyn.160% “ =¢ ) sheppard Coal & Coke 
47 Patent Wrapper Co of — — . Jan., 1893, 
earn $150 lot poh pa ignamademinatns 


ary O00" Fonda Lake & Port 


27 Old Dominion Land Co.. 80 
~ 4 Oe oa = B10 00 


50 Herring-Hall-Marvin Co ey 
ae See 64g | $1,750 Shet rs So0 Co. 0: 

50 Eagle NY Cicadiccawned = oo erties, N 8,1 

30 North River Ins. Co..... Sheftield ‘vite iy «yh 

10 B’k of New York, N. B.A. “29919 Pome N. Y., cert. of 


100 Farmers’ Loan & Tr. Co..749%8 indebtedness, 1900......... 5 
15 Thurber-Why!. Co. pref. 90 
30 Phenix National Bank...124 
10 Home Ins. Co............ 

10 Phenix Ins. Co.of B’kiyn.140% 


Bauking and Financial. 
LIBERTY NATIONAL BANK, 


Centrai renee ses mennened Street. New York. 
CAPITAL, - $300,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. gees GRAVES, Vice-Presidew’ 
JAMES CHRISTIE, Cashier. 

DIRECTORS. 
EB. F. C. YOUNG, 
KL 














HENRY C. vc named H. C, FAH 
HON. G, A, HOB. 
GARLAND 


HENRY GRA WM. RUN 
GEO. F. BAeER DUMONT evel Ke, J. A. 
J BR. MAXW JNO. H, STA 





THE MERCANTILE NATIONAL BANK 
OF .THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital, = $1,000,000| Surplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Castier. 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New York. 16 Congress St., Bostos 
. Albany. Providence. 


Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 


SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 


KO. 44 WALL ST., NEW YORK. 
Cuas. B. VAN NOSTRAND. 











SAMUEL D. DAVIs, 
Member N, Y. Stock Exchange. 
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 £he Bankers’ Gazette. 


Posted rates of leading bankers are as follows: 


———— 





March 24. Sizty Days. Demand, 





DIVIDENDS. 








Prime bankers’ sterling billson London../4 8649@4 87 (4 884@4 89 











} { 





Prime commercia. 485 @4 85% 
















Documentary commercial 484%024 85 | ........ 

Paris bankers (francs).... 5 18'2@5 1719 5 155395 15 
Amsterdam ( ders) bankers. --| 4013240316 | 405,,04C53 
Frankfort or Brewen(reichmarks)b’nkers! 95 @951 | 959399529 


The following were the rates of domestic exchange on New 
Yo-k at the under-mentioned cities to-day: Savannah, buying 


Name of Company. Per When Books Closed, 
| Oent. | Payable.| (Days inclusive.) 
Railroads. | 

Chie. Rock Isl. & Pac. (quar.)..... 1 May 1|Mch. 28 to April 27 
Evanaville & Terre H. (quar.)..... 242 April 24!April 15 to April 24 
Norfolk & Southern (quar.;...... 1 April 10/Mch. 31 to April 10 
Pennsylvania Company (annual) 4 March 16;,—-—— to ———— 

May 1April 1 to April 30 


Rio Grande oe pref. (quar.) 14 


anks. 


par, selling 1g premium; Charleston, buying par, selling 1 
premium ; New Orleans, bank, $1 50 premium, commercial, 























Chatham Natiopal (quar.)....... | 4 April 1)/Mch. 25 to Meh. 31 
Morray Hill ee 4 (April 1 to T5ec.; St. Louis, 90c. per $1,000 premium; Chicago, 25c. per 
Atlantic (quar.)...............0.- 3 April 1/Mch. 29 to April 3 | $1,000 premium, 
Miscelianeous, | r 
New Eng. Telep. & Teleg. (quar.)| 75c. May 15,—-——- to ——-—— United States Bonds.—Quotations are as follows: 
Ohio oy fo ngs oy (quar.). . oom as —, 28to April 2 7 
Procter & Gamble pref. (quar.).- pri April 2 to April 14 ; { | | | 
dard Gas-L. pref. (quar.)..... 1 (April 1)/Mch. 25 to April Interest} March March March March March March 
Stands iste A a Rae 5 ._|Periods| 18. | 20. | 21. | 22. | 23. | S4. 
WALL STREET, FRIDAY, erga 24, 1893-5 P. M. Saray reg.|Q.-Mch.|* 991g * 991q/* 99g '* 991g|* 991g * 991g 
The Money Market and Financial Situation.—The week | #1907... -..-.. reg. /Q.-Jan.*111¥g *1L1ig*112 | 112% F112 “112 
: - > és, 1907........coup./Q.-Jan .'*11249.*112%*113 .*113 |*L13 |*113 
has been devoid of any events having more than an ordinary Ss, pont DO ~ ge - s ¢. + A |*105 |*105 |*105 «105 
‘ . . % . a 8, cur’cy,’96....reg.|J. By 107 1g|*1074g/*107%9|* 10719 *107 
pes the ont — grip agi — gs, our'ey;/97-..-reR. J: & M "110 2110 119 110 “110 "110 
recent storms and there is a tendenc e more hopeful | 83, cur’cy,’98....reg.|J. . “% *11219/*11219/*113 
y = 6s, our’cy,’99....reg.|J. & J.J*115 )*115 |*115 |*115 |*115 \*115 


views in regard to stock values. 
ing after a long and severe winter, and the railroads will now 
have a chance to show better gross earnings and better profits. 

The ordinary difficulties arising from competition, low 
freights, hostile legislation, bad weather, and all the other 
ills that American railroads are subject to, seem quite 
as much as the average 


investor 


making his estimates of the value of 


can deal with 
security. 
When it comes to bad management, spreading out unreason- 
ably by the assumption of too heavy obligations, over- 
sanguine financial management by discounting the pos- 
sibilities of 20 years’ growth, or any of the other numerous 


any 


The spring is only just open- 


methods by which good properties are unnecessarily forced 


into receiver’s hands, the wisdom and good judgment of the 
investor may be set at naught, and his correct estimate of the 
fair value of a security may go for nothing. The mis-| %4 

° ° X X Reichmarks. 470 @ 476 
management of railroads having large amounts of bonds out- | 25 Peeets os 7 
standing will always bring up the question on reorganization 


whether the bondholders ought not to have voting powers—at 


least those bondholders who have not a clear mortgage security 


for their principal and interest. 
The exports of gold have been small recently, but they have 


apparently been checked by the monetary situation, and the 
current trade figures would indicate that an early resumption 


of gold shipments is probable. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 7 per 
cent, the average being 4 percent. To-day rates on call were 
3to4 percent. Commercial paper is quoted nominally at 6 


per cent, 


The Bank of England weekly statement on Thursday showed 


& decrease in bullion of £114,000, and the percentage of re- 


aerve to liabilities was 49°78 against 51°21 last week ; the dis- 


count rate remains unchanged at 214 per cent. 


The Bank of 


France shows an increase of 6,350,000 francs in gold and 


3,725,000 in silver. 


The New York City Clearing-House banks in their statement 
of March 18 showed an increase in the reserve held of $83,800 
and a surplus over the required reserve of $6,039,125, against 
$4,648,275 the previous week: 














1893. | Di ‘eren’sfrom i892. 1891 
March 18. | ev. week. | March 19. | March 21. 
9 $ + 
Gapital....... eee-| 60,422,700! — .nnnnneee. 60,372,700) 60,572,7 
nop Oe 69,191,600... eee a 54,200} 63,237,900 


Sarp : 
Loans and disc’ts 439,304,000 Deo.5,171,5 


_ 
Het deposi 5,634,000 Inc. 33,300 
D caseccrcncce 72,139,5€0 Dec. 
Legal tenders..--) 43'589/900 Inc. 





reserve held..../116,529,400 





66,5 
00/ 494,659,700 408,112,500 


; 5,564,400} 
ae 441,961,100 Dec.5,248,200/534,308,000 414,216,500 
210,600| 99,741,200| 77,731,100 


3,488,100 


294,400) 50,035,500; 34,878,400 


Inc. 83,800 149,776,700'112,609,500 
Teserve..../110,490,275 Dec.} »312,050) 133,577, 00 103,554,325 











in 











*Thisis the price bid at the morning board; ro sale was nu ade, 

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in March by the Gov- 
ernment. 














Ounces Ounces . 
offered. | purchased. Price paid, 
Previously reported........ 6,476,000) 2,842,758/80°8323 @ $0°S400 
NE Sn ccticsan. ncndiasane 895,000 425,000/$0°8275 @ #0°8280 
a eer 614,0) 279,000) #0°3240 @ $0°8260 
=e 274,700'$0°8230 @ $05295 
“Local purchases........-..|  -------- seccscccleogeencs GW sénseons 





Total in month to date.....'8,589,700' _3,821,458'\$0 8240 @ $0°8400 
* The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—Following are current quotations in gold fcr coins: 


Sovereigns... ....84 85 @8490 finesiiver bars..— 82140 — 83 
leons....... 385 @ 390 |Fivefisics.......—93 8 — 96 
Mexican dollars... — 64% >» — €514 
a 





tas. - 4 @ 485 Do uncommere’|— — -_ = 
Span. Doubloons.15 55 @15 75 |Peruvian sols.....—60 @ — 61 
ex. Doubloons.15 55 @15 75 /|English silver.... 480 @ 490 


Fine gold bars... par @% prem.|U.8. trade doliara—65 @— — 
State and Railroad Bonds.—Sales of State bonds have 
included only $11,000 Tenn. settlt. 3s, at 7534. 

Railroad bonds have been comparatively dull, without any 
extraordinary activity even in special issues. The Read- 
ing income bonds have met with less trading and the prices 
of all three issues became decidedly firmer to-day. The 
efforts of the receivers to get the use of funds from the 
issue of certificates and the action of the bondholders’ com- 
mittees will now be watched with much interest. The Erie 
2d consols have been sold quite freely, and to-day close at 97 
after selling at 93 on Tuesday. The Northern Pacific consol 
5s close at 6914 and the Chicago & Northern Pacific 5s at 77, 
after a moderate business. The Richmond Terminal 5s and 
6s are again stronger on the prespects of the Drexel-Morgan 
plan, ‘but until something is known of the proposed terms it 
is rather trading in the dark to deal in these securities. The 
Tenn. Coal & Iron 6 per cent gold bonds of both issues have 
met with a small business around 90, the Tenn. Div. having a 
3 per cent coupon due April 1. Other bonds on the general list 
are firmer toward the close. 


Railroad and Miscellaneous Stocks.—The stock market 
has been narrow this week, but there have been some sharp 
reactions in the prices of a few speculative favorites, and to- 
day the general tone was much stronger. In the depres- 
sion which followed the Reading and New York & New Eng- 
land collapse, with the large decline in some of the industrials 
under the pressure of tight money, there was a large short 
interest created, and this, together with the fact that many 
prices’ were forced too low, had the natural result of causing 
some pretty quick reactions when the covering of shorts 
began. A few stocks are also stronger on their merits, or what 
are believed to be their better prospects, among which may be 
named the Manhattan Elevated, Lackawanna, General 
Electric, Colorado Fuel, and some of the industrials supported 
by inside buying. The Philadelphia & Reading is dealt in 
moderately around 2313-25, and the prospects of all the 
bonds and stock would be greatly improved were the holders 





Sarpius reserve.| 25 295 700) 55.375 | 
enerve-| 6,039,125 Ine 1,095,550! 16,199,700) 9.055.375 | oniy assured of a vigorous and economical management ; 


Foreign Exchange.—The market for foreign bills has been 


very strong this week from the scarcity in supply of both | 


‘compared with this the use of a few millions of receivers’ 
certificates in discharging pressing obligations for wages, 
etc., is a sinaller matter. Manhattan Elevated is higher on 


commercial ; ‘ ” exch; . ¢ .* F : : 
Dt rial and bankers’ exchange, and also from the sale of | the belief tiat some plan will be agreed upon with the city 
securities for foreign account. It is generally believed 


that exports of gold in large amounts are only held in check | 
Shipmerts this 


temporarily, 


for the extension of the Elevated lines, The Sugar stock, 
after being forced down to 921; last week, has sold as high as 
10414, closing at 103; Lead also has reagted from 35 on the 


week amount to $500,000. | 11tn”’to 4115, at which it closes, under the report that 


Act ie ; ra " 
jones poets af exchange are: Bankers’ sixty days sterling, | the 1 per cent dividends will be made quarterly ; Tobacco 
@4 86'4: demand, 4 8734@4 88; cables, 4 88@4 8314. 


' common closes at 98 against 90 on March 10th, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 21, and since JAN. 1, 1893, 





































































HIGHEST AND LOWEST PRICES. . oe Range of szlesin 1893, 
—— : - - 0 ie | ———— 
Saturday, Monday, | Tuesday, |Wednesday, | Thursday,! _ Friday, STOCKS. Week, | 
March 18. | Mareh20. | March2k. | March22 | March 23. | March 24. Shares.| Lowest. | Highest, 
es 
| _ Active RR, Stocks. | 
32 32% - 3239! 31% 3: 214) 321g 32%; 821g 3253 23g 331¢!Atchison ba} & Santa Fe..../ 13,910 30% Mar. 16 3619 Jan. 16 
"3% 27, 4 4 | 43% 3%! “34 37% *3% 3%!) 4 4 |Atlantic & Pacific...... erence 100i} 3 Feb. 21' 44 Jan, 
so eo | g5% 89% 87 89 874g 88's) 87% 87%! 89 89 |Baltimore & Ohio...... 2,235 87 Mar 21, 97% Jan. 24 
83lg 83%) 83% 83%! 8314 83%) 83% 8334) 82% oo 3) *82%9 83 (Canadian Pacific....... 2,55 |; $2% Mar. 16) 90% Jan, 16 
531g 531g) 53% 53%) 52% 5314) 52% 53%5! 53%, 535) 53% 54 |Canada Southern........ 4.745 52% Mar. 21) 58% Jan. 16 
116% 116%) 115% 116 | 115 115 | 116 11639, 116 1165s| 11629 1181gCentral of New Jersey 3,674 11414 Mar. 16 132% Jan. 21 
23 «(33 | 2273 2 227% 23 | 23 23%3' *231g 23%) 2393 23% |Chesapeake & O., vot. tr.cert.| 8,100 22%¢Jan. 3 2549 Feb, 
aneed eneees 142 142 | coceee caccas| BOS 269% ,°R4R 246 \*141 144 |Chicago & Alton .............- 22140 Jan. 11,145% Feb, 
9273 937%) 927% 935! 927% 932) 93 937%) 93% Dt GBR D5lo — ~ Burlington & Quincy.) 57,083 914s Mar. 16,1037 Jan, 21 
Ohieh cqnskél Aneeee écntesh enteeh wien peed dnsece] csc0ne sseces] ons frst conse et ao | bi. M: ar 10° '85 Fev. 20 
*65'g 68 *65 68 *65lg 68 *65 68 *35 = 63 “dd5'9 68 Chica, 0 & Eastern Tlinore. y) TQ : 
98'9 £9 | 100 100 | *9SIg 991s) *SSlo S19) *98lg.100 99% 101 pret. 3 Mi f 
761, 767! 7619 76%3| 75% 76%| 7624 7719] 7673 77%) li75 772 Chioago Milwaukee & St. aul 25 M: 
1239 123% )*122% ...... 12315 1234| 123.5 123%|*122% 124 [x12019120lg pref. J8i xl Mz 
1104 110%| 11O% LiL | 110% 110%) LOW LLL | W114 T1144) 110% 112 Chicago & Northwestern... 40 105 i ; 
PRR SE, Sam 140 140%] ....0. conee.| 141 181 | 140 140 0 pref. 815,139 Mar.13/146 Jan, 20 
82% 82h) 81% 8253! 817% 82%; 82 825.) 82% 8335) 825 R3lo/ChicagoRockIsland&Pacifie.| 12,870 805g Mar. 16) 9% Jan. 23 
*52 52 5234 52%) 51% 517%! 52 53 53 53 5344 53%!Chica _— Paul Minn, & Om. 2,820' 473s Jan 3| 5855 Fe 
*116 18 (\*117 119 117 «(117 =+|*11643119 117_—~«+117 117 119 pref. 200117 Jan. 4/121 a 
487% 48%| 4319 48%) 48 48i9; 48 4874) 487% 4913) 49 493:/Cleve. Cincin. Chic. & Bt. sia 3,350) 465g Mar. ¢| 601g Jan. 23 
@ecese ocoses 9O%19 92%) DOW BDOlg] ...--- coenn.| coneee coneee| cocnce coves Do pre 95 x9L% Mar. 1C! 98% Jan. 30 
2749 27%) 274% 28 27 27%} 2753 27 23 28g} 28% 28%/Colambus Hocking Val. Pay 2,400 25 Mar. 15 32% Jan. 19 
genet scoges *69 70 *69 70 *69 70 *69 70 69 69 D pref. 100} 69 Feb. 20! 73% Jan. 17 
1265, 127 12619 12€%) 12618 127 1264, 126%; 127 128 12742129 |Delaware & Hudson.......... 3,412124 Feb. 24;139 Jan. 27 
1385 139%| 1382 139%! 139 139%] 133%9141%/ 141 143%) 143 145%) DelawareLackawanna &West 105,740 eet ly Mar. 16/1569 Jan. 27 
*15%g 1634) * 5% 164) *1538 16%] “1533 16%) 15 15 *15°3 16%|Denver & Rio Grande ........ 10; 15 Mar. 6 1833 Jan. 21 
*52 53 52% 5245) 53% 53%) 53 53 *353 53%] 53 531p Do pref. 700! 51. Mar. 1€; 5744 Jan. 23 
*4 4% 4% 4 4 *4 4\%| *4 4%; “4 415|/East Tennessee Va. & Ga..... 1,400) 33g Jan. 4; 57% Feb, 
*26 33 *27 33 *26 33 *27 33 *27 33 *27 33 Do letpref| ....- 264, Feb. 15) 35% Feb, 
*9 9 9 *9 9%| *9 9%) *9 10 *9 30 Do 2d pref 300) 6 Jan. 4! 11% Feb. 
*148 150 |*148 150 |*148 150 |*148 1540 148*3149 /|*148 15 Evansville & Tarre Haute... 220:144 Feb. 14/152 Jan. ji 
eesese cass “137 140 |*137 138 |*135 138 |*135 138 136 136 |Great Northern, pref 8013215 Jan. 27|142'9 Feb, 
97% 98%; 99 $9 98% 98%) *98 v9 *98 99 984, ¥9 /|MlinoisCentra ...... 505) 973; Mur. 16)104 Jan. 25 
*eyy “8 9% *8% 9 48 9 914g 915) *8%  9lollowa Contral...ccccccccecceee- 100; 8 Feb. 26) 11 Jan. 25 
*s 29 28 28 *23 29 *28 29 29 29 23149 30 Do pref. 600! 28 Mar. 20; 37 Jan. 16 
215g 22 21% 2l7%) SL% Vim) 215s 21%) 22 2234; 22% 225 |)Lake Erie & Western ......... 2,050) 2b Mar. 16) 25% Jan. 14 
*75 T5\4) 75% 75%) *75 76 7533 75%) 76% 76 76% 77 Do — 1,160) 75 Mar. 1€| 82 Jan. 18 
1257, 126 325% 126%) 126 126%) 126 136% 126% 126%} 12658128 |LakeShore & Mich. Southern 4,132)124% Mar. 17/132 Jan. 17 
*106%2109 |"107 110 |*107 110 (*107 110 /*107 110 |'107%2110 [Long Islan ese éesbeonss _ suceda 10544 Jan. 2) 118ls Jan. 21 
74 741%| 735% 741g) 7253 735.) 731e 73%) 73% 74 73% 74 |Louisville & Nashville. ------- 13,900) 71353Jan. §| 77% Jan. 21 
22% 22%) Zl» 22 22 23 *22 3 3 2333] 22% 23 |Louisy. New Alb. & Chicago. 3,760} 21) Mar. €; 27 Jan. 14 
diate 22 wesnen ae ae 2 ee ee «eeeee 21 /Louisviile St. ent & Texas. --e---| 20% Feb. 27) 2753 Jan. 16 
160 1601s) 1614165 162 164%/165 165%/ 165 170%] 169 170%|/Manhattan Elevated,consol..| 27,192)153 Jan. £/174% Jan 
*103%9 104%} 104 104 103% ee 103% 103%) 104 104 |*103 104 |Michigan Central...... in eitaines 540/103% Mar, 21) 106% Jan. 23 
15% 16%; 16% 16%: an" 3 16 17 17 174 «O17 17 17 es - enee Louis..... 1,700) 14 Mar. 16] 1914 Jan. 14 
44 45 "431g 45 44 54 *44 45 45 45 *44 45 pref. 950} 43. Mar. 16; 49 Jan. 16 
13%g 13%; 13% 13% "18 l?lb} 1333 13%] *13% 13%) 13% 14 Missouri Kansas & Texas ... 3,000} 133g Mar. 22) 16 Jan. 25 
2333 23%) *23 23%) *23 24 *23 23%) 2344 23%) 24 24 0 pref. 525) 22% Mar. 1€| 28% Jan. 
52% 535) 517% 53%/ 517% 52%) 52 5344) 52 5313} 52% 53 |Missouri Pacific............... 36,142} 48 Mar. 15; 60_ Jan, 21 
33% 33%) *30 34 *32 34 *3L 35 *32 34 *31 333,|/Mobile & Ohio.......... 200} 30 Mar. 6} 357%: Jan. 
oanees Senne §5 | eae 85 85 *25 9U *85 90 |Nasbv. Chattanooga&st. Louir 200} 85 Mar. 2C) 89% Feb. 
105 = 105%4| 104% 101% 1e6% 1045| 10478105 | 105% 106 | 10549106 |New York Central & Hudson.| 3,193/103% Mar. 16/1114 Jan, 25 
“a7 17%} *16% 1755) *16%...... 1753 17%) 18 18 “1742 18145)/New York Chic, & 8t. Louis .. 114) 16% Mar. 1€| 20° Jan. 
*69 7 “SF aacséu “39 aseaue *69 74 *69 73 *69 74 Do l[stpref.{ ...... 68 Feb. 2°} 78 Jan. 23 
*32 35 | *31 36 *32 35 *SL 35 *32 35 *3L 35 Do 2d pref. -e---.| 334g Feb. 24) 38% Jan. 17 
191g 19%| 19 197} 19% 195%] 19% 20 19% 20%] 20 207:|New York Lake Erie & West’n| 33,938) 19 Mar. 20) 265 Jan. 25 
44% 45%) 44 44%! 43%% 4414) *43 45 43% 44%| 44% 45% Do pref. 3,320) 4344 Mar. 23) 58 Jan. 24 
24% 26% 263g 27 26% 27%] 2738 2) 27% 25%) 27*a 29144|New York & New England...) 85,020; 2l Mar 16! 52% Jen, 17 
PRGA 0; CeMeihag ates: scunm. eccucc| eocces ecuce | concer ececee| ceeee ecee. [New York New Hav. & Hart.| ....../25312 Feb. 26/2621 Jan. 18 
26 2645; 2644 26%) 26 26 26 266} 26%, . 26 26 |New York & Northern, pref..| 1,15€] 22% Mar. 14; 38 Jan. 24 
17 174%} 16% 17's! 16% 17 17 17%| 17 7%) 17 1744|New York Ontario & Wester: 3,78¢] 1612 Mar. 16) 19% Jan. 20 
17% #17] 17 17 16% 17 1738 17%) 17% ing 17% 18% ont "x Susquehan, & West. 5.5 0 15% Feb. 24) 2133 Jan. 23 
"67% 68%) 68 68 *68 69 68% €9 69 733) TO%® 71% pref. Feb. 24) 73% Jan. 23 
setaes tae Abbi Cangie | 6eande. casend| S66060 aecdanl Sense Gacene] Sn0ses coaass Norfolk & Western..... poten ar. &| 9% Jan. 10 
*3l1g 3219] *31 "7 PRs! pies elantininneagal eal tnnt pref. ; Mar. 17} 39% Jan. 23 
1644 16%! 164g 16%] 16%: 16%) 1648 16%] *16 164) 164 16% Merthern Pacifie.. coco. 5 ‘eb, 20; 18% Feb. 14 
42% 437, 40% 43 40%3 41%) 4033 4116) 40% 42%) 41¥9 42% Do pref. 5 Feb, 24 5} 5033 Feb. 
*21% 22 *2l% 23 22% 22%) *2U% 23 2l% 2l%|) 2l% 21%/Ohio & Mississippi............ 947) 214% Mar. 2 25 «Feb. 
*42 45 *42 45 *40 45 *42 45 *42 45 “41 = (~ || eee Ree 43 Jan. 18} 49 Jan. 25 
75 15 "74g 77 *75 ae © need manad “75 «20697 ‘75 78 |Oregon R’y & Navi ation Go. 100} 72% Mar. 17} 849 Jan. 23 
eshutih etdins "1749 20 18% 13%] *18 20 20 20 *19 24 |Oregon 8h. Line& Utah North 200 18 Mar.15} 25 Jan. 16 
*14lg 16 1449 14%] *14% 16 | *1449 16 15 15 14% 14%,/Peoria Deca*ur & Evansville. 210] 14 Mar. 16) 1832 Jan. 21 
23% 23% 22% 23%) 22% 235) 2333 2 234g 24 239 25 |Philadelphia & Reading...... 187,375) 2233 Mar. 9] 53% Jan. 29 
*17 19 *17 19 *174g 19%/| 18 18 *i74qg 19%} *18 19 /|Pittsburg Cinn. Chic. & 8t. L. 100) 17% Mar. 11) 21% Jan. 24 
*56% 59 *56 59%; *56 59 *55lg E8 *55 53 *56 59 Do pret. onanes 55 Feb. 24) 62 Jan. 24 
9% Sk! OD 9% 9% 10% 9% 10%) 10 16% 9% 10% Rae Se Pete Ter’}} 19,008} 7 Jan. 4/ 12 Feb 
eeece - 40 }*...... 40 38% 39 3912 39%|*...200 39%g/*...... 40 pref. 600! 30 Jan. 7; 43 Feb. | 
ecocce wines 20 BO | coccce coces | consse cccoee 21 21 ennai; scat Rio Grande Western........, 110) 16 Mar. 16; 22 Jan. <9 
x 3 a Seer gens os ey ieee 60 61% pref. 550| 60 Mar.17) 6249 Jan. 29 
6% 6 61g Gig! *6 61 H *6% 6 633 =64'St. Louis Southwestern ...... 550| 5% Jan. 4) 7% Jan. 18 
1173 12 | 12 12 | *12) 124) 12 12 | *12 12%) 12% 12 pref. 598 1173 Mar. 1§, 15. Jan. 18 
*43lg 45 45 45 | *43% 45 45 45 441g 44%) 44% 44% 88. Paul & Dutt. ..eee- sees. 10) 4149 Jan, 11 47% Jan. 
"103 105 |*104 305 *104 105 |*104 105 *104 105 104% 104% ref. 100! 104 Mar. 1/108 Jan. 30 
eneses csccee *i14% 115%) 114% 114% 115% 115% ue 1141g} 11435 114% St. Pani 1 Minn. & Manitoba. 874/111 Jan. 14.116% Feb. 14 
81% 32 3l% 32 31% 31% 1% 32% 24} 32 322/Southern Pacific Co........... 2,300) 31 Feb. 24! 35% Jan. 1 
87% 8% 9 9 9 873 9 Og 94 9144 959\Texas & Pacific......... 2°100| 87% Mar. 14) 11. Jan. 19 
385g 39 BS% 39%! 38lg 38%] 38% 39 384 38%| 38% 39 |Toledo Ann Arbor &N. Mich.| 5,920 36% Mar, 7, 40% Jan. 31 
"45 55 |/°45 55 1°45 55 | *45 55 | *45 5 | *45 55 |Toledo & Ohio Central.......:|  ...... | 50 Jan. 17; 50 Jav. 
*78 &5 *78 $5 78 73 *78% 85 "784 85 ad i i 83 Do pref. 1C0, 73 Mar.2i; 85 Jan 7 
36% 36%! 36 36% 357% 36%) 36% 36%) 36% 36%! 364 37146 Union Pacific ............ 7,640) 35 far. 16 4253 Jan. 2 
141g 14%] *14 5 | *14 5 | *14 14%] *14 5 | *14 14% Union Pacitic Denver & Guill. 320| 1319 Mar.15 184 Jan. 16 
*10 10%| “10 104 “lo 1019} 10% 1014] 10% 10%) 165 10% WRGER .. ccescoccssceccacccccce #20, 10 Mar. 17, 12% Feb. 
21% 2 Sa} 2il% 22 2llg 2155} 2Zl% 21%) 2Zl%e Zi} Zl 22 | Do pref.| 9,560, 20% Mar. 16 26% Feb 
17% 17%/ 16% 17% 16% 17%! 1658 17%! 17% 17% 1744 174 Wheeling & Lake Erie........| 3,315 15% Mar. 10 23% Jan. 1 
58 58 57 5712) 57% 57%, 5749 57%! 57%8 57%| 5753 5778 Do pref. 1,230! 57 Mar.15 67% Jan 3 
"11% #12 12 12 12 12 *1ll4g 1233 *1ll4% 1219) 123 12: % Wisconsin Central C0-..-:-0».| 350.12 Feb. 27, 15% Jan. 
} } ! | Miscellaneous Stocks, 3 
48 48% 47% 4855) os 4772} 43 gow 48 48%; 48 437, American Cotton Oil Co..... ‘ 11,332 421g Jan, 5; 5134 Mar. rf 
81 81 8053 81 | 81 sl "Bt w1l4) 81% 81% Do pref.| 1,150] 79 Mar.10 84 Feb i 
99% 103 102% 104% 151% 103%! 102% 104 1015, 103%) 997% 103 Am. Gages Ret. OD wtnaniineind 277, 8721 x x92 lg Mar, 15/134 % Feb. 19 
97 97% 93 984) 93 98%) 98% Yxs%| 97% 9815) 97g ref. 3, pu. x94 Mar, 15 104% Jan. 
96 96 25 96 $614 100%| 101 103 10149 101%! 98 100 American Tobacco Co........ 490} 90 Mar.10121 Jan 3 
"1024105 *102 105 10442 104%/ 105 105 |*10-4 105 | 1(3%4103% pref. 8375 103. Mar. $1104 Jan 
871g 88's 87% 89 | 88 88%] 87 88%! 8742 88%, 8653 88 Chicaco Gas Co., trust rec’ts.| 43,107/x845— Mar. 16, 94% Jan 1 
64% €6% 66% 66%) 66 66 661g 67 6749 63% 68% 68% Colorado Fuel & Iron jeceveee| 4599] 574 Jan. 6 72 Feb 20 
120 123% 121%122%,*121 123 123 123 12314 127%| 126% 1271 Consolidated Gas Co.......... 3,156|120 Mar. 18 144 Jan 
33% 3518 34 B5%| 331g 34%] 341g 3a! 344, 357%! 347% 35% Distilling & Cattle Feed’ % Co. hs "317 30% Mar. 15 66% Jal 16 
10144 102 loz 104 10138 te 101% 102 | 102 103% 103 104% General Electric Co.......... 3,132} 98 Mar. 1] il4¥ Jan 9 
59'8 60 5944 60 5949 6U 59 6014} 601g 61 | 60% 6l* ar Cordage Co., new... is’ 597| 57 Feb. 24 1147 Feb. 20 
106144 106% 106 10614; 106 106%4| 1064 107%4| 107 1074! 10743 108% pref.| 3,880/10514 Mar. it 118%9 Jam 9 
38% 39% 364 S94) 36 37%4| 3748 38%! 37% 29% 39 41% National Lead Co he caaneadaan 45,531| 35 Mar. 9 21g Ja 20 
82% S82 82 S3l4) 81% £2%) 83 8.455) 83% 81% 8&5 . | pref. 2,908] 7829 Mar. 15 96 Jan. 24 
9° 94 9 9% Big Go} 9% 9%) 10 10%, 10% 12 |North 1 Te 14,571) 8% Mar. 16 11% Ja? 
indi Snapind “18g 21 | *18lg 22 | *18%¥g 22 | *18l 23 | *i8lg 22 |Oregon Improvement Co.....) ......| 18 Feb. 2119 Fe 
“Big U5 25254) #2426 | 24% 24%] *23% 24% 24 24% Pacific Mall .......-0000-.-.0- 810) 22% Mar. 16 27% Jam of 
eeenee eeens 64% 65 65 65 66 66 | 65 66%) 67 63 | Pipe Line Certificates § . ine coh 1 Bi 000 5219 Jan. 18 68 Mat. 17 
Oe ke 193 193%9/‘193 196 |*193 ...... 197%#197% 197: < 197% Pullman Palace Car Co... 1,182}190% Mar. 16 199% Jan. i 
"Biig Sig B2lg 83 | B2lg F2%) 82% B214| *32% 83 | *32% 83%4|Silver Bullion Certificates....| 64,000) 8243 Mar. 21 84% Jam 
255, 27 25g 26 | 25 26%) 26 26g) 25% 25%) 254 27 ‘4 Tennessee Coal & Iron .......| 13,900) 25. Mar. 17 37% 33 3 
i ER tesco Fes ts. ote aes Bar iia Weare ies Do ref. 5| 974g Jan. 5102 as 34 
t 42g 45 43% a7 ly 46%6 4844] 4719 494) 48 5O0le 5014 $3 | United States Rubber Cc _.... 14,530) 42 Mar. 15 544 Ma 20 
£4 24% 13 1S $2 9333! 93 93%! 92% 9414) 927% 9414! Western Union ‘leiegraph....' 29, ’216| 9219 Mar. 16 101 Jan. 
| Lowest is ex dividend, {i Old certiicates, x e* diy 




































































These are bid and oo no sale made, 





§ Prices from both Exchanges, 
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NEW YORK STOCK EXCH ANGE PRICES (Continued)—IVACTIVE STOCK. 


(t Indicates actual sales.) 














































































in. lang ? . | Mar.24. | Range (sales) in y 
INACTIVE STOCKS. Mar. 24, | Range (sales) in 1893 1 ee, | ar. 24. — ge ( ) in 1892 

q Indicates unlisted. Bid. | Ask. Lowest. | Wighest. | {| Indicates unlisted. | Bid. ;Ask.| Lowest. Highest, 

Railroad Stocks, | | | St. Louis Alton & T. H. pref...100)}1504s)....../15633 Mar. |15013 Mar. 
Albany & Susquehanna...... --100; 160 (166 |156 Jan. |1651,4 Feb. ||Toledo Peoria & Western.. .... 100 <ccss 25 ere ‘ace 
Zelleville & South. Il. pref.....100) RSS | .ccse .| snchcs Toledo St. L. & Kansas City {]...... | § 10 9 Feb. | 17 Jan. 
Boston & N. Y. Air Line pref..100} ...... leewnes '1062g Feb. |102% Jan. | Virginia Midland............... 100) ....-.|---- cate seen 
Brooklyn Elevated {]....-.....- 100) 36 | 38 = Feb. | 4114 Jan. | ‘Miscellaneous Stocks. 

Buitalo Rochester & Pittsburg.100} 33 |...... 323g Mar. | 37 Jan. ||Adams Express................. 100; 1 38 /152149 Jan. |160 Jan. 
Preferred....-....--- --------- 10¢ | hee sO Mar.| 8633 Jan. | American Bank Note Co 4. wortts Aids 
Burl. Cedar Rapids & Nor. 30 Jan. | 65 Jan. | American Express..... .-. |116% Mar. |12014 Feb. 
Cedar Falis & Minnesota......- 4 Jan. 4 Jan. | Amer. Telegraph & Cable 86 Jan. | 9244 Feb. 
Central Pacitic......------------ 7 Feb. | 29% Jan. | Brunswick Company........... R1lo Mar. 8'g Mar. 
Cleveland & Pittsburg. ....-... 50 BOG lisoons 155 Jan. {15749 Jan. | Chic. June. Ry. & Stock Yards. 100) sudden Lsssens 99% Feb. (103 Jan. 
Columbia & Greeny Sle pret... 108) 22.05} cosas omnes See 100) . eed peer 93% Jan. | 93% Jan. 
Des Moines & L’ort Dodze. --100| 7, | 2 7g Mar. 9% Jan. | Citizeus’ Gas of Brooklyn..... 100 107'9/10842106 Mar. |109 Jan. 

Preferred. ....------0+ s-0--0-- 100; 18 23 22 Feb. | 22 Feb. Colorado Coal & Tron Dev .....100,{ 2044] ...... 18149 Jan 25% Feb. 
Duluth 80. Shore & Atlantic J. 100) 10 Mar.| 14% Jan. Colorado Fuel & fron, pref..... 109) 104 110 |105 Mar. '111% Jan. 

Preferred {]..-...-----. se0e--- 100); 26 24 Mar.| 32 Jan. | Columbus & Hocking Coal..... 100) 17%]...... 16 Mar. | 293g Jan, 
Flint & Pere ‘Marquette.. 3 153g Mar. | 23 Jan. | Commercial Cable.............. 100] 125 1}...-0- 180 Feb. |185 Mar. 
Preferred..-.-.-----+- ° . 7719 Jan. | 7712 Jan. | Consol. Coal of Maryland..... 31 | 29 Mar.| 31 Jan 
Georg ja Pacific [ .....-.ccc-ee- ands eas Edison Electrie Mluminating...100 {124 |12543/114%9 Jan. |13L Feb. 
r. Bay Win. & St. P. tr. rec. 1012 Mar. | 14% Jan. | Interior Conduit & Ins, Co..... BN sscdaatineese 60 Jan 71 Jan. 
rele rred trust rects. cee 23 Feb. | 20% Jan. || Lacled® Gas. ..ccoccacecss ssctae BOGE BL Liacase 2012 Mar 26 Jan. 
Houston & Texas Ceutral...... 100 5% Jan. Zig Mar Pc inncchobany econ ns 100, 68 70 69 Mar.| 74% Feb. 
iinois Central leased lines....100 88 Jan. | 91 Feb. | Lehigh & Wilkesbarre Coal] ...... | 24 27 25 Jan 25 Jan. 
Kanawha & Michigan.......... 140 1349 Jan. | 1449 Jan. | Maryland Coal..............-... 100} 22 26 22 Mar. | 27% Jan. 
Keokuk & Des Moines..... .... 100 hee celts Michigan-Peninsular Car Co...100) ...... 98 93% Mar. |106% Jan. 
Preferred 100 sions siti CO Serr C0} 97 Mar. |1007g Jan. 
Louisy. Evansv. & St. L. Cons. ro 23 Feb. | 27 Mar. Minnesota Iron..........- 65 Feb 69, Jan. 
Paaherled.....ccccseoss scssoccs 47's Feb. | 49 Jan. | National Linseed Oil Co 00 3153 Mar.| 41 Jan. 
Mahoning Coal ......06 sccseccsse 180 seme sania National Starch Mfg. Co 00 20g Feb 3433 Jan. 
NE ns Kaddndoeredewnnn 59 aie eae j|\New Central Coal......cc.-.eee- | 91g Feb. | 117g Jan. 
Mexican National.............. 100 panes ee Ontario Silver Mining........ -100) 14 16%] 14 Jan. |} 15% Feb. 
Morris & OS 50 15145 Jan. /163 Mar. | Pennsylvania Coal............. 50) 28U |...... cose ores 
NCY: Lack. & Western......... 100}{113 |...... 112 Mar.}114 Jan. | P. Lorillard Co. pref. asbhamaniie 100) sdcnnehseaane Pe nin 
Norfolk & Southern.... ........ 100} 59 | 63 60 Feb. | 60 Feb. Postal Telegra sp —Cabie , SPS i f 80 82 Feb. | 83 2 Feb. 
Peoria & Eastern............... 106 7 10 7 Jan. 9% Jan. | Quicksilver Mining............. 100; 2%) 2%) 2 Mar. 3 «4 Feb. 
Pitts. Ft. Wayne & Chicago. ---100 Ze 15448 Jan. |156 Feb. rr -100; 10 14 12 Mar.| 20 Feb. 
Pitts. & Western pf............. 50]; 34 39 32% Mar.| 39 Mar. | Texas Pacific Land Trust. Ss Pe: eee 2 Mar.| 1349 Feb. 
Rensselaer & Saratoga......... 100 170 {180 {173 Jan. {179 Feb. |'U.8. Exoress..............222-- 100, 6L 65 571g Jan. | 704 Jan. 
Rome Wat.& Ogdensburgh....100} 110 {112 |111 Jan. |112% Jan. | U. 8. Rubber preferred......... 100 ¢ 97 99 93 Mar.| 99 Jan. 
St, Lonis Alton & Ter. Haute...10u| 31 33 3t Mar.! 35 Janu | Wells. Fargo Express .......... 100| 146 )1148 1140) Jan. '149%o Jan. 


* No price Friday; latest price this week. 


t Actual sales. 





NEW YORK STOCh EXCHANGE PRICES.—-STATE BONDS MARCH 24, 












SECURITIES. | Bid. { Ask. | SECURITIES. Bid. | Ask SECURITIES. 
Alabama—Class A, 4 to 5..... 1906) 101%... a seinl |New ¥ York—6s, loan........... 1893/ 100 |...... 'S.C. (cont.)—Brown consol.6s.1893 
ON rere 1906! 10419! 10633'| — Carolina—6s, old ....... J&I| 3O |...... |Tennessee ~ 6s, old......1892 “1898 
oN rar 1906} 92 %s}..:... || PE BR ocicicciccsqnsccsck ee WB Tecéuce Compromise, 3-4-5- Fae ieee 
Cwreucy funding 48........ 1920); 924y'...... || New bonds, J&J ......1892 1898; 15 |...... New se ttlement, Sn 
Arkansas—6s, fund,Hol.1899-1900| 3 | 8 || ChathamRR..................... 5 5s 
‘lo. Nen-Holford’ 160 {190 || Special tax, Class I.............. 5 
Ark: ansas aut? a AE sc cnc a | ;} 8 jj < onsolidated a tee ¢ ¢ 102 
i CR FE ee eS arr re 1919) 12 127 és. coos et OTe 
AS. eee eee eee ne eno ees | QG419} 97 I Rhode Island—6s, cou..1893-1894) 100 |....-.. 6s, consolidated, 2d series, rects.| 50 
i anal 1894-1~95 101 |......||/South Carolina—6s, non-fund.1S8S8s\ 2 3% 68, deferred t’st rec’ts, stamped. ! 5 






















































































































































New York City Bank Statement for the week ending Mch.| New York City, Boston and Philadelphia Banks: 
18 1898. is as we, "> , * , ; es, Capital & 
, 1893, is as follow: We omit two ciphers (00) in all cases Banks, | ‘SurPlus.| Loans. | Specie. | Legats. | Deposits. | Circ'?n| clearings 
BANK { | secttaaainraeaieeomtini teeta 
(0Cs omitie 2. ) (Capital |Surplus| Loans. Specie. | Legals. | Deposits. 5. . Seah. 129 Ss 3] 162 $0 6/75,700. ha pa 2/483, $13, 215, ate ©1755 $31 7 
sratot xew vert | a4onel adoeal azfaro aoe!  fimel robano| mart | aeiealtsesieclie asus anegoa cenane: (Saiga|aenatas 
Soak of Now York. FeO! aera] andasel eeS] aaseol isso] ls 122,814,3 $308 12-4/12. 3888) t9.85007 463, 2043 Pbou7 Tat ises 
Merchants’.......... | 2,000,0] 1.015,1}  7,:94,5, 23,0] 736,6 6,720,2] y 18 .../129,614,3) 15.,304,0/72,139,5/44,389,8 |441,961,1|5,634,0) 790, 750,5 
adage Pettit elas 15 ore 1 io 2 tre 8.053,0 | on Or 64,642,9/158,873 l10 140,2) 4,608,3)140,552,4/5,582,7| 135,930, 7 
maeeaees | 3,000,0) 2,214,2| 15,767,5| 1,350.2] 2,174,5] 15,306, > = 342,9/158,873,9/10,140,2) 4,608, 5,582,7/ 1: 
ammonengnen | P00] essa] aeiSe'ol *garal asco] “Bisieo | “| Li----| 64,642,9]156,13#-2|10,476.3) <)424,4|135,554,7|5.625,4| 99,221. 
arenes 15000;6| 2,649;0| 11;507,7| 6,339;5] 1,6600] 16,42u,5 Pues 64,642,9] 154,6,0,5/10,612,3| 4,404,6 134,198,3|5,706,9] 95, 287 2 
PR cae. cece 750. 200 2,745,2 251 240,7| 2,765,0 ie 
Senge ¥ 14° ‘ ‘ 310, ” 364°3 | Mar. _4....| 35,793,7)101,036,0 29,179,0 102,359,0|3,593,0| 80,466,2 
Ecivgs BOU0) T1P4 4] 24,114,7) 431000) 261807) 241643 | Ose 17°27"! 35;793,7|1015138,0|  20,008,0 —_|1027169-0|3.538,0| 66.946,0 
ational.| 1,000°0| 1,554°2| 54973} 6738°3| 419°8| 4'450°7| _“_18----] 35,793,7/102,289,0 29,413,0 101,#11;0/3;405,0) 67,293,1 
& Drov’ +3} 300,0 313, 1,861,3 2908 171,8} 1,934,8 * We omit wwo ciphers in all the: B d Phila 
& Trad’s 3 400,0| 444;3| 2°790;0| 1800] 240.0) 2354050 Phers inallthese figures. +Including, for Boston an 
Do os --| 20.0 1900 1185.5 199.6 197.7 1200.0 delphia, the item * due to other banks.’ 
c’ 3) , , , 3 , = ’ j : ’ i,f . 
New York | 1,200'0] _S00'0| 3'9ir's| sez] _ Gset] 18026 Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
7200, 3,345, 3, 352, +640, ¢ 
American Exch’ge. | 5,000,0| 2,19676] 19/273°0] 1,909;0] 1,943,0] 16,272/0 Miscellaneous: Bonds. | Miscellaneous pease 
ommerce....... Be: Blovolo 35786 L705] 12194°7| 14760|  9.772'8 Cahaba Coal Min.—18t g.73--| -.-.0. || people's Gas & C.} Lat g. 63. | ome 
Toadwa: 1,622,4| 5,754,3 908,3 327,9| 4.91274 Ch, Jun.& 8. Yds.—Col.t.g 3! |_ Co, Chicag. Oucc0 aa g. 63.)*104 
Mercanti 0} 1,061,7| 8,808,3 967,4| 1,158.0] $,0:3;9 Gelerade Fuel—Gen. 63...-..- | Pleas. Valley Coal —1st g. 68.|* 68 
‘acific 456,8| _2,843,6 211.6 619,3] _$,368/1 Col. & Hock. Coal & I.—63, g |*100_ a,!| Procter & Gamble—1st g. 63} 10R b 
Republic 905.0! 10,261.s| 1,495.0] 1,52274| 113374/8 | Consol’n Coal—Convert. 6s.. -| 104%b.|/Sunday Creek Coal 1st g Ba 14 b 
Chatha n 8394] 6217] '862°5| °797'8| 6.496'9 | Cons.Gas Co .Chic.—1stgu.5s} 90 b.||Western Union Teleg.—7 liv b 
"eople’s 326°6| 27199'3] 145.6 3093] 2'8y7'4 | Deny. C. Wat.Wks.—Geu.g.53| ...... | |Wheel.L E&P.Coal - 1st g. Ss 80 a. 
North America. . 6183{ 5.3787} 425.0] 73420] _5108'6 | East River Gas 1s: g. 5s......)*116 4b. || Unlisted Bonds. 
Hanover 1,851;4| 13/664;0} 4,042,0] 1,753.6] 16,063;7 Edison Eleo, Il, Co, 1st we “t6"e 4 & Viens —<Conse, 58, 8.) 90 b. 
ving.. 315'5 385. 365, "398. 2777. | Equitable G. & F.—Ist 63 § | Vicks. & Merid ist 6s ..... ° 
Citizens’ 238.2 3307 aoe ar5'0 ees Henderson Bridge —1si g. 63.| 107 b.| Auanta & Charl.—18t 73.... 15 b. 
Se 272;0| 2'806,6| 270.3) 280,%| 2,968.4 | Hoboken Land & Imp.—g. 5s|,...... ||Comstock Tannel—Ine. en 124d 
Market & Fulton... 813,58] 4$:135)4] 471,2]  501,0) 4,274.0 | Mich.-Penin. Car 1st 5s, g....| *100 a.| |Ge orgia Pacific—lst 63 g....| 101 b. 
t. Nicholas 142,1} 2,335,4 18,2 $37.6] 4990/3 | Mutual Union Teleg.—6s. g.. -|atesee || 2d mort. inCOMe.......---06) +... 
Cor, © Leather 465.8) 2,663.0 363,0 4i1,0| 3077.0 | National Starch Mfg.—lst6s.\*102 a “|| Consol. 58, g.........--2--+- 47 b. 
Contec nause 1,297,7| 7,158,2) | 984,7/ 452.0) 6,065.8 Peoria Water Telegraph—7s. +5 Hg Pg ee “$8” b 
Oriental pos.8 255,8 4,303.0 1,001.9 295,7 4,934.1 coria Water Co. —b68, g ----.- 100 _b |) Mem.&Char leston—C ‘on. ” 7 i = 
Tmporters’ & Trad’s 1,500'0| 5 6uo'4 21's ry aoa! a ened ontnee NoTre.—‘“‘b” indicates price bid; “a” price asted. * Latest price this week 
Par , , »6K0, 948,0| 4,056,0] 2,504,0) 22,358,0 
es neee oe 2,966,9) 24,1528 5,617 2,3849,4) 28,036,0 ° 
ast iver 2 "250,0| -’145:2| 1/2302] ‘14i}6| ““latio| 1/073:5] Bank Stock List.—Latest prices of bank stocks this week 
Cente Rational... 3,200,0| 1,890,2| 17/463;4| 4,422] 760,0| 17,330, | —— se I ‘ 
eten ‘al National. 2,000,0| °576,2| 8,309,0| 1,022, 824,0| 8,733.0 BANKS, | Bid.; Ask.) BANKS. | Bid.) Ask.) BANKS. | Bid. d.) Ask 
Ninny vatioual...- 44 S708 6,099,0 rere ree HE ia. 5 |225 Gallatin....../310 N.Y. Co'nt nty 630, ae 
y - ae 50, 08,3} 3,408.9] 412, 583,5| 3,847,5 } America..... 215 |225 |/Gallatin...... 1 socese | .secce 
The Seon 5000 6,83074| 23°501/6| 2,750,0| 2,076,7| 20,912°7 Am. Exeli-:")i58 /18./ Gartield“-°-- 419 NiY-Nat.ta 180 | --2 
a ,000,0] 10832] 4/8853} 1,109.5] °351,5| 5,205.2] Bowery......| — -. | ..... erman Am./123 | ..«0.. socee| Li 
N.Y. Nat. Exchange 300,0| 168,7| 1,547.5 81/1 192,7| 1,377,3| Broadway .../259 |265 | German Ex..|...... | igth Ward..|170 | .--00 
Now Oe ig ce 250,0| 527,7| 3;155,0) 451,0] 325,0| 3.27210 Butchs'& Dr. ‘iss ra Germania... 1339 fpooeed | ~~ pea |160 180 
ounty... 200,0} 554,0| 3)087;4| 790.5} 102.2] 3,59¢,4 | Central ...... 35 5 | Greenwic riental ....| 
ee American. 750,¢| 299'4| _2'302'7 332,2| 289" 2'504'0 Chase........ | 450 || Hanover...../335 Pacitic...... 1. 
th Avenues s .7- GO0,0 1,229,9) 21,889,7) 8,244.0) 642.5) 13,884.0 | Chemical Tin & Trade’ O10 | People's 222/20 
iewecese 4 3,5 .767,6 2, 935,9 295, . |\Im rad’ ” ose 
Germans stnse-, 2000] Gos] Zowsis| 210s] 47H) 3.3050 | Clty Leather Sif} 283 248 | peste sgz 
Tnited nearest y 39,4| 2,743,6 3% 91,9} 3,233, ons”... | | | oro we 
United st tes -| 500,0} 506.2) 7,366,9] 1,270.4] 333,9) 8,181,1 | Colambia... || Lincoln...... \¢ pares || Republic....|1 
Garfield """*" - 300,0} 401,5)  5,456,6 32,8 412,2) 6,012,9 |] Commerce... |Manhattan.. 30 ois aboard ... 
Fifth watiesy” -| 200;0} 473°2| 4'5389/9| 1,071.4] 359.7] 5,546,9 | Continental . Market& Pui)? 233 237 ||Second. .....)3: 
Baal aiid awnes 200,0 301,2| 1,863,6 405,9 182,6) 2,032,7 | Corn Exch..|% Mehacuics’..|190 ----| Sewpnth .... 
w est Sian” ted 300,0 739,7| 5,190,0 745,5 304,6) 5,8038,0 | Deposit...... |M’chs’ & Tra’ 175 |200 | Shob& Le’th 
Beaboste*=*-+ - 0,0] 2732) 2/497;0) 438, 218,0| 23637,0 | East River.. Mercantile ..!229 |235 |/St. Nicholas. 
Sixth Natis 50C,0 219,7| 4,72i,0 729,0 563,0| 5,354,0 | 11th Ward...|20 Merchants’..|145 |155 | Southern .. 
National ---7. 200.0} 3521) 1/813'0] 22350] 180,0] _1,607,0 | Fifth Ave.... Merch’ts Ex.|132 | ... | Stateof N.Y. 
First Nat gienal../ 2,100,0/  283;6| 10,116,9] 2,152.9] 715,3] 10,603,7 | Fifth......... Metropolis../450 |45) ||Tnird....... l 
Souther Nay s2-| , 300,0) 826.0) 4,344.0] "951,6| 197.1) 4,911,0 | First......... Mt. Morris..|325 |500 | tradesm’a’s 
ational,.| 1 _1,000,0]  159,8) 2,778,5| 207,7|  450,3| 2,533,2 First N., ,8.1. 15 Murray Hill oa Al States|212 
—|—_ —| — reet.. .eecee AS8AU..--206 snnee Orn ... 
ital. -----2-2!80,492,7)89,191,61439,804.0172.150.8 4,350,01441.061.1 | Fourth... 202 |207”"||New York...(230 1237 West Sidé--| 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
cP Share Prices — not Per Centum Prices. 
Active Stocks. Range of sales in 1893, 
{ Indicates unlisted Saturday, | Monday, 
Maroh 18. Fe XY Lowest. 
Atch. T. 6% Ling (Boston). 2 31% 32%) 32% 32% 81% 321, A 9| 31 Mar. 16 
Atlantic & ecuces 3% 3%) “39 4 a 00; 3 Feb. 21 
Waltimore é & ino (Bait.). 100 caren: <eeh sanen "881g ...... 909 Mar. 15 
100] .ncnce oe eons |"132Z%g ...... *132% ...... 135 Feb. 13/135 
Sn tered “ me i peace Petingtesy 122 Jan. 18/12 
Baltimore Trac’n. ONE DE cats, manana 25% 257%) 25% eis 961! 25 Feb. 20) 29 
, Hy Er { Boston). 100| 218 219 1 218 218 = 208 Jan. aas7 
Boston & Lowell 100; 192 192 192 |*190 tH 186%9 Jan. 3/200 
Boston & Maine 100) 17349 173% 17349|/*172 1 128 163 Feb. 27/178 Jan, 26 
Central of Mass. * 100, *18 19% 19 « . sere 1749 Mar. 4 
Prefe - —_ ed 100; *53 oa te "Ee sasaee 46 Jan. 3 
Ohic. Bur.& “ 100) 92% 93 93% 91% Mar. 16/103%& Jan, 2) 
Mil. & Bt. TP. (Phil.).100| 76% F839 76% 76 7 74% Mar. 16} 8 
& W. Mich. (Boston). 1OO} cccce. coccce ae 42 42 42 Mar. 21 
Cleve. & Canton 100; “5% 6 | *5% eteees Feb. 10 
Prefe’ = o BOB *EB cccees| “1G  ccccce 16 16 151s Mar. 16 
Fitchbur, arg pre 100; 90% *9019 ...... 8746 Jan. 10 
Hant. & Br. = (Phita J. 5O|".cxce- "351g 3615] *8549 364 33% Feb. 21 
Preferred i a a peewee: “501g ...... 49 Feb. 21 
Lehigh Valley e 50) 4733 4719 474; 4748 47 44% Feb. 20 
Maine Central (Boston).100) ...... -..-.- 1264 ...... “126% ...... 00/125 Jan. 9/130 Feb, ¢ 
Metropolitan Trac.(Phil)..... “— 135%) 135% 1354) 135 135 1,297|124 Mar. 7/150% Jan, 28 
Mexican 5 ~Y Boston). 100 104} 10 10 949 10 91g Mar. 21 
NY. &N. En 100 Pt 2719} 26% 27% 24, "993 2149 Mar. 16 
Preferred... nid 100) ~ 69 3 72 72 65 oa. 15}102 Jan. 19 
Northern Central (Balt.). 50|*.....- 6915; 6848 68e r. 22 
2,051; 14% Fob: 20 


69 
Northern Pacific (Phila. ). pes 163, 
Preferred 


42% 43% 
Old Colony.... (Boston). 100 198 19 
sylvania.. (Phila.). bs 5343 5355 





Lom - &Erie. “ 





adam ‘feet Ot 





Snited Gono ofN. + (Phila.)100)|*2 
WesternN. 
iapeaianncens Stocks. 


~~ i(Boston)..... 290% > te 
Boll Tels hone.. * 100 196% 19 198 
Butte&Boston.. “ 25) 104 To : 


Oalumet&Hecla “ 25) 310 312 
8 ee: eee (Bait.).100 ceesce ceogs 
ted Gas 100 5 


Erie Telephone (Boston) .100 
—— 

o ogee 100/*112 
samen Bt reSer. “ 50} *20 
Lehi’h CoalaNav “Phil., 50) *51 
N.Eng. Telephone /( Bost’n)100| 56 
North American. (Phil.).100| *9 


West End Land.. (Bost’n)....| 175 175s 
* Bid and asked prices;/ no sale was 





£7 (27 
&Reading “ 50| 1111.9 117% 


Philadel hia Trac. 6 = ace] coseee one 
Jam mit a (Boston). 50) *6 72 
Union P: 100 m+ 3615 m 


(Phila.).100|} *5% 6 


46 6 
aT as 100) 101% 102 





16%; 16% 16% 


Is 

198 200 | 200 202 
31% 31%) *3l'9 32 
“10% 10% 
315 318 | 317 317 
*67 70 

60% 61 8% 
10149 1034 
113 114 
52 51% 5158 
BE ft acceso sees 

9 “91g 
"1743 18 











14,534] 3653 Fen. 27 
321 


— 52lg Feb. 27 
27 Mar. 18 
61 ois 113;, Mar. 9 
we ae Jan. 13/142 Feb, 


"357% 36g 1,555] 347% Mar. 16 
X22919229 5, 9}x22949Mar 21 
5% 5 3 


519 Mar. 


101% 1033, 41,681/x93_ Mar. 15/1345, Feb, 6 
98% 99 1,645) 937% Mar. 15/104 Jan. 19 
"656 _— Mar. 18/212 Jan. 27 


430} 10 Feb. 24 


70 Jan. 11 
1,740) 58% Jan. 5 

218) 45 Feb. 21 
997% Mar. 10/114% Jan. 16 
25)112 Jan. - 119 Jan. 18 


51 Feb. 20 
° Mar. 8 





16 Feb. 27 











Jan. 27 


Mar. 11 


to 
—] 
w 
1 
© 
o 
a 
~ 
B 
© 
Me 
i~] 
S 
EEE 
eS 
~ 


Feb. 25 











inactive Stocks.bti& 


Prices of March 24. 


Atlanta & Charlotte (Bait.).100 
Boston & Providence (Boston) .100) 
den & Atantic pf. (Phila.). 50 





2a preferred... sane a 50) 
tral Ohio......... (Balt.). 50 
1. Col. & Augusta * 100 


Connecticut & Pass. (Boston). 100 
Connecticut River.. 00 
Delaware & Bound Br.(Phila.).100 
Flint & Pere Marq.. - (Boston). 100 

Preferred... .. 100 
Fer-vortes eee Joya L. (Phila.). 50 
Kan, C’ em (Boston). re 


sia ( -) 50) .. 
2 Hil & 8. = ba (Phila.). bo 


Beeqichouin Val.. 
pcoceses . (Boston). 100 


Forth Fenny ivan. (Phila.). 50) .. 


Oregon Shor Line. ../Boston).100 
Fonneyivania «& N. W. (Phila.) 50 
Butland.............. (Bae. 


Prefe rred 
Seaboard & Roanoke. (Balt.) 100 
ist preferred....... 100 


West End............. (Boston). 50 
erred........... a 
West Jersey.......... (Phila.). 5 


oe Jersey & Atlan. 

Western Maryland.. (Bait.). 50 
Wilm. Col. & Au asia oe 100 
Wilmingt’n & Weld = 100 
Wipecama | Central... (Boston). 100 

Preferred........... 100 

ore’st Nenke &Roch. at 100 

MISCELLANEOUS. 

Allouez Mining...... (Boston). 25 
Atlantic Mining...... “ 25 
City Passenger RR... (Balt.). 25 
Bay State Gas. -( 

Beston Land.. 
Centennial Min 
Fort Wayne Electric = 25 









Fravklin Miving..... 25 
Frenchm’n’s Bay L’nd e 5 
Huron Mining........ - 25) . 
ilinois Steel f ........ ne 100 


Kearsarge Mining bd 25 
Morris Cana! guar. 4. (Phila.).100 
Preferred guar. 10. at 100 


Inactive stocks. 











Water Power. 
Westing. Electric 


Bop dg, Bosto Bao, 
2d 245-48, z., Class A’ “1989, A&O 
Burl. & Mo. River eeenen” 
my mata 
Piet E8ccocccccccecesss 
Chic. Burl. & Nor. 1st 5, i926, ‘A&O 
2d mort. 68........-.. 18, J& 


At.To 


[es 











Osceola Minving....... (Boston). 25 

Pullman Palace Car.. “ 100 
cy Mining....... se 25 
arack Mining... - 25 

Thowm.Europ.E.Weldf “ 

United Gas Impt. Ll, (= 





Debenture 68 


1896, J 
| Chic. Burl.& Quincy 4s. .1922, ze 
lowa Division 48 919 
Chic.& W.Mich. gen. Ss, 1921, Jed " 
-| Consol. of Vermont, 5 
-| Current River, 1st, 
Det. Lans. & Nor’n M. 7s. . 
--. Eastern lst mort. 6 g., 

Free,Elk. &M.V. vist 68-1083, eos 
|| Unetamped 1st, 68... 
° |= C.C.&Spring. sist, 5g.» 1928, A&O) 
| K C. F. 8. & M. co . 68, , M&N 
69 11K.C, Mem. & Bir. 1st,58, 1927, M&s) 

K.C. 8t. Jo. &C. B., 
ecconce iL. Rock & Ft. 8., 1st, 7 8.. 
——. ae &St.L., 1st, (be 1926,8 ALO 


Exten. 68..........00- 
|Mexican Central, 4¢...1911, J&J 
1st consol. incomes, 3) g,non-cum. 
2d consol. incomes, 3s, non-cum. 
N. Y. & N.Eng,, lst, 78, 1905, J&J 
lst —_ = peesausesas 502. J 


kG Gucccscegncecce 192 
||North Penn. 1st, 7s..-.1896, _ 111 
Gen. M. 78....-..---+.- 
||Pennsylvania gen. 6s, F.. 1916, Ts 


Conso). 6s, 


Consol. 56, r peeoeneanand 1919 
Re 5 Tr.49¢ 
a. & N. Y. Canal. 7a.. 








ececccoock 
G S-c-e0e-a0- 


0, - 
||Charl. er “eine: Ist 7s. 1895, J&I 
= Car. ty 3 1st 5 g..192 











1 
—P} ela 
+ J ag Philadel: is 
Atlantic City 1st 5s, g ep oo 
Belvidere Del., 902, J 
| Catawissa, M.,7 900, F 
9% Clearfield & Jeff, Ist, 6s. 1927, ye 
Connecting, 68 1900-04, 
15% Del. & B’d Br’k, 1st, 7s. 1905, Fee 
Easton & Am. 1stM. ‘58. rors "M&N 
| Elmir. & Wilm., lst, 68.1 &J. 
12%) Hunt. & Br’d Top, Con. S 93, A&O 
12% |Lehigh Nav. 4198....... 1914 1 





08, 68.....2..-.1916, M&S} ..- 


Ser 
4th Series, 3-4-58.....1921, M&S 
6, M&S) - 


ss eeereee 


h Series, 
West Va. C. & P. lst, 6g. 1911, T&S 
Wert’z N.C. Consol. 6 g.1 914, J&I 
Wilm. =. & Aug., 68..1910, J&D 
ISCELLANEOUS. 
Baltimore—City Hall6s. 1900, 
unding 6s.... ---1900, 
West Maryl'd ER. 6s..1902, J&J 
Water 58.-.c0e--ecee- i916, M. 

















Fanitahla Fae Re 


|Pa.& N.Y.Ca.,78,con.5s. +eee. A&O 
Perkiomen, 1st ser., 58.1918, Q—J 
| Phila. cc Mr M. bg. 11920, wes 


<= 42., 1958, J&I 
1st pref. income, 52, 1958, Feb 1 
2d pref. income, 5 g, 1958, | Feb. 1 
+ 5 8 1958, Feb. 1 


2 
93, A&O| 1 
J&D} .. 





-gtath ,1922, 7M&N 
mae. vaneee 1942 





B.. 
Phil. Wilm. & Balt., 48.1917, A40 
- || Pitts. C. & St. Jes 18, ---k 900, F&A 


—— E. Bidetets 
Dalton wo 6 lstm., 
United N 


4 “iat73 4806,F RA 
Bonds. Baltimore: oo7, ras 


£-1936, F&A! . 
gis 1935, a 06 
x 107 


vey 
rw 


A&O 


e 68. 900, 
Baltimore & Ohio 4g... 1935, A&O} ... 
Pitts. Conn., 5 g...192. 5, F&A 
Staten Island, 2d, 5 g.19 $5! 
|e fe Ww. Vs1etala g. 1990, J&J lL 
‘ad.,Ser.A.,6g.1916, J&D 


16, J&D 
1916, J&D 
30, M&S 





Ox. & Clark., 68, int eu. by R.&D 
Pitts. & Connells. ry 


-1930, J&J 


= ia (State ncaa J&I 
gin ones s.....1900, J&D| 106 
68..-000.22-1910, J&D 


1939, J&J 


¥Q12 4A” 





& 9% Unlisted. § And accrued interest. 


t Last price this week, 














9, Jd cai 
J&J 























VI, 
—==3 
893, 


hest, 
fan. 16 
‘an. oY 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS MARCH 24, AND FOR YEAR 1893, 































































































































































Olos’ng| Range (sales) in 1893. Oloe’ng| Range (sales) in 189 
Ban20ap AND MISCEL. BONDS. Docent fr Highest. a oe nigel “ Lowest 7 = 
\. ® ar. . tg 
mer. Cotton Oil deb., 8 g.1900 Q—F /111 4b. . |11429 Jan. ac.of Mo.—2d exten.58.1934/J & J/106%9b.'106%9 Jan. |108%4 Jan. 
rae F.—160-7r.,4 g-1989|J & J| 825 837, Feb. Mobile & Ohio— New, 6 €.-1927 J & Di"114 b.|115 Jan. |115 Jan, 
lg-48, g., Cl. ...-1989/A & O} 539 5718 Jan. General m age, 48...1938|M & 8) 5818 | 57g Mar.| 63 Jan. 
se o-year income, 5k..--- 89} Sept. Sloat’ 57 Jan. | |Nash. Ch. & Bt. —l1st, 78. — J & 3/1274 (125 Jan. |130 Jan. 
— 6.---1997 evecccee|* 683gb. 7144 Jan. 928/A & O)104%b.|103 Jan. |105 Feb 
6., 68. .22-- z 10\J & J| 10 eb. | 1149 Jan. 5 M &N102%b./101_ Jan. {103% Mar. 
guorin Elovat'd ist,6 g- -1924|4 & 0/1202 120% Mar. < eee 1903|J & J\125% |121% Jan. |124 Feb. 
Gan. South.—1st guar., bs 1 Sig é J/106_ b. . |1074g Feb. Deben., 5s, coup., 1884..1904|M & 8106 b.|106 Mar. |108% Jan. 
94,58....--- saveneenoes 813 WH . 10329 Jan. x. ¥. &H Harlem 70, reg.1900|M & Nj........ 119 Jan. |119 Feb. 
Osnt. Ga.—8. aw. et con. 8, e732 7014 Jan. Oga .—Con., 58..1922/A & O1115 a./113% Jan. {115 Feb. 
— 7 1309 Me n 115 b . 116 Mar. | IN. *. ‘Chie, Bt. L.—4 g...1937|A & O} 98a. 97 Jan. | 99% Feb. 
ARE at 120 b . |122 Feb. z. Y. Elevated—7s......... 1906|/J & Jj110%2b./110 Feb. |1114s Jan 
eed 5 mortge e, 5g. 1987 J, & 3/11 1121, Feb. | N.Y. Lack. & W.—iet, 6s..1921|J & J 130 b./128 Mar. |131 Feb. 
[eh.&W-B.,con., 8,280. 1900) 2= : 109 a. .|110 Jan. Construction, 58.........1923|F & A\"110 b.'112% Feb. |114 Jan. 
do. AZO, 5B..000e1912 T & 5100. - |.98 Feb. | (N.Y.LE.&W. —1st,con.,7g. 1920|\M & §/135\sa. 1341g Mar. |1391s Jan. 
Ae Dock mp 58....1921\5 3 . 14a. 109% Feb. Long Dock, 78.......-- --1893/J & D/102%eb./101 Jan. |102 Mar. 
suiral Pacitio€ Hy) ab oi81 ‘, &O* 7 M 109g Jan Consol. 6g ‘SRRREES 22e-1935/A & O* 123%9b./122 Jan. |125 Feb 
& Ohio—Mort.,6 g..1911/4 &Q) 1172 118 Feb 2a ‘consol. aegis 69|J & D| 97 93 Mar.|105 Feb 
1stconsol.,5 ) BascsnsnnoooI SES M & Bl Site 106 Feb O. & W.—Ref. 4a, g..1992)M & 8) 83 82 Mar.| 8619 Feb. 
Gon. 4496, £.....--------- Ta alo 85% Feb Consol. 1st, ee -1939|J & etree 106g Jan. {1081s Jan. 
B.&A. Div sisteon., »2-4g¢.1989 3&3 82% Feb N.Y.8us.&W,. ~1atref. 58. 1937|J & J\1065b./105 Jan. |107%4— Mar. 
aus, Bur. & QC ‘2° reed 5&5 + A, Ri Feb ete “a. dus Y g....1910 a6 > 118 Jan. {120% Mar. 
—Con., J 4 an. or jouth.—1s8 SRN ccnee 200000|s00080 eannes 
tUTe,58.....-se000- 913/M & snes . 102% Jan. Mest, & W.—100-yea: has 1990 J & J} 8349 | 831g Mar.| 90 Jan. 
Convertible 5s. eocsee ooord 908 F #- 4 ‘ . |10814 Jan. d.&Wash. Div. yetat, 5 £19 941/\J & J| 84 b.| 87 Mar.| 91 Jan. 
Denver Division, 48.....1 M . 94% Jan. North. Pac.—1st,coup., 6g. pats J & J/116% |115%4 Feb. (118 Feb. 
Nebraska Extension, 4s. 1927 5 & N b. 887, Jan. General, 2d, coup., 6 g..1933/A & O* 11312b./112% Jan. |115 Feb. 
Oe en Til let,e.f.,68.1 7 #4 ones > 11415 Mar. Geueral, 34, coup., 6 g-.19 937 J & D.108%4a.|1041g Mar. 108 Feb 
Consol. Ce ae 1934/0 2 —- 123% Mar. Consol. mort.,5€..---.-.1989 3 & BI 69% | 664 Jan. | 74 Feb 
at, 58.. 1930(M & Ni101 . 023, Feb. Chic, & N. P.—1at, 5 g-"1940 A &0O| 77 729 Jan. | 80% Feb, 
Chicago & Erie—1st, 4-5 g. 3  Oct'b’ 10319 Feb. | North. Pac. & Mon.—6g...1938'M & 8} 80%sb.| 84 Jan. | 894s Feb 
Income, 58...-.+--+-+----1982 Kor 5 40 44% Jan. | |North. Pac. Ter. Co.—6 g.. 1933/3 & J/10129b. 100 Jan. |104 Feb, 
Chic. Gas L. &C.—1st,5¢. 1937 533 nar 92% Feb. | Ohio & Miss.—Cons.s.f.,78.1898)J & J|110 b./109'8 Jan. |112 Feb. 
Chic. Mil. & St. P.—Con. 78.19 void a3 27 bil eb. [128 Jan. | | Consol., 78.....00-.--cce 8983 & J\110 a.:109 Jan. |110‘% Mar. 
1st, Southwest Div., 68.1909 os a3 112 b. . |1141s Feb. ‘Ohio Southern—ist, 6 g...1921 J & es eg 107 Jan. {109 Jan 
1st, 80. Min. Div., 68....1910 723 115 b. 11643 Feb. | | General mort., 4 6. -.-201921 M & N| 60% | 60% Mar.| 64 Jan 
1st,Ch.&Pac.W.Div., 58.1921 543 110 b. 111 Jan. | Omaha & 8t. Louis—4 ¢° --1937|\J & J\* b. Feb. | 68 Jan 
Chic, & Mo. Riv. Div., 5s. 1926/5 $3 103 b. 10419 Jan. | Oregon imp. Co. - 1st, 6 g. seee & D,1022b./102 Jan. |105 Feb. 
Wis. & Minn. Div., 5 g..1921/7 & J 106 b. 107. Mar.| | Consol., 5 g....--...---- 9A & O| 6419 | 614g Feb. | 67 Feb. 
T o,5 ssaseeuacess 4 S & Sl eaten - 108 Mar. | Ore "& Nav.o.—ist,ég. 1909! J & 51096 108 Jan. {112 Ma 
Gen. M., g., series A. -1989/9 ‘i 319d. 93% Feb. | | Cons0ol.,5£....2-.-.-. 5\J & D' 93%4a.| 88 Jan. | 9419 Feb. 
Mil.& Nor.—I1st, con — .1913}: ¥ 113 ib. 15 Feb. | |Pa. Co.—4 1g , coupon--..1921/5 & J/108%b.)106 Jan. |108%3 Feb. 
Ohic. &N.W.—Consol., 78..1915 Pa 134 }2b, 138 Jan 'Peo. Dec. & vansv.—6 g..1 920/J & J 103 103 Jan. |104 Mar. 
Coupon, gold, tie coces 1903, = D/*121 b 123. Mar Evansville Div., 6g. 0 SOS & 8/103 a.j/105 Feb. |105 Feb. 
und, 68......... 1939/4 ¢ , 116 b 115 Feb d mort.,5 Z...-.00----00 1926)/M & N| 701ga./ 6919 Mar.| 72 Feb 
Sinking fund, 5s......... 1929 M&A N 108% 109 Jan. |Phila. & Re —Gen., 48. 1958\J & Jj 74 72% Mar. | 8544 Jan 
Sinking fund’ deben., 5s. -1933 Maw 110 a. 112 Feb. 1st pref. income, 5 g..... 1958} Feb. | 4742 | 45 Mar.} 76% Jan. 
25-year Sobontane, --- 1909 Fa N}105 a. 10644 Mar. = pref. income, 5 g.....1958) Feb. | 34% | 30% Mar.| 70 Jan 
MBION, 48.....2...02- 4p 1 4\*96 a. 98 Jan. | | a pret. income, 5 g.....1958} Feb. | 25% | 22% Mar. ; 6258 Jan 
Ohio. Peo. & Bt. Loui s—5g. 1928 h : 8 *100 a, 99 Jan. Pitts urg & Western—4g.1917|J & J) 83% | 81 Jan. | 83% Feb 
Ohic. R.1. & Pac.—6a, coup. 39275 4 J/123 b 125 Jan. | [Rich & Danv.—Con.,6g..1915|J & J|107 b.\103 Jan. {111 Feb 
Extension and col., r5e...1936 0, fA Jj1 1017. Feb. | Consol.,52.......«« 36/A & O| 78% 67 Jan. | 784s Mar. 
pees | debent. 5s....... 1931) té 8)... . | 9749 Feb. we .&Ww. 'P. Ter. “Trust,6g. 1897/F & A| 7Y¥!eh.| 71 Jan. | 83% Feb 
Ohic. St. P. M. &O — 6a. ---1930 J D123 . |123 > Mar. Con. ist & col. trust,5g.1914|M & 8/ 464sb.| 43 Jan. | 52 Feb, 
Cleveland @ Ganton—3. 1917! ; & J*9Lsb 92 Feb. | |Rio G. Western—Ist, 4g. 15832 & J| 76% | 74% Mar.| 78 Feb. 
C, & I.—Consol.,7 g-1914/) & D130 bd)... ......)----- -----. | St. Jo. & Gr. Island—6 g..1925|M & N) 92 93 Jan. | 96 Jan. 
ogneral consol. +06 @.....1934) . é J121 b 12215 Feb. | i L. & Iron Mt. 1st ext. 5e 907 F & A/100%b./100% Mar. |103% Jan. 
ng mame ae 940) 4 Aghia 79 Jan a 7|\M & N/1089b./105% Jan. |10818 Feb 
one ©, 48.......-- met ttt oy "23 a 26% Jan Cairo Ark, & Texas. 7 g..1897|J & Dj)104%4b./104 Jan. |104 Jan. 
)- Oa -- 1900/8 4103 b 106 Jan Gen. R’y & land gr. 56. -1931/A & O 84% Jan. | 90% Jan 
OoLEL dland—C 4018, é A! 595, 67 Jan 8t.L. &San Fr.—6 g., Cl. 3-1906|M & N 112%4b.)1114g Jan. |114 Mar. 
oo ee = —Con.,5g. “1933 8} 90 90 Mar. | 9415 Jan 6 g., Class C......0-..00 .1906|M & Nj113 b./1114 Jan. |113% Mar. 
aenaal s es: A & D 96 97 Jan. General mort., 6 g..... 1931/3 & J|110 a.|106% Jan. |111_ Feb. 
euver & HG. Ist, 7g. poe 3 & Ni120 a 118% Feb. | |At. L.8o.West.—1st, 4s, g. — M &N| 6 63% Jan 67% Feb. 
Det City g Peete 936\J & J} 8712 88 lg Feb. 24, Ae, 4. inoome scindainaadea 9\J & J) 26 24 Jan. | 28% Feb. 
ky Spe me 19135 | | | ee 74 Jan. | |8.P.M.&4M.—Dak Br., 66. toiolM & Ni117 b./117 Mar. /119 Jan 
ee Sag ‘dgrants.1911 4 & ° 39% 40 Jan lat un..= aeeese sone 1933|J & J\122 b.|121 Jan. |123% Feb, 
4 lo aX Atl. Son §5g'1956\M & 1013¢b 1024 Feb r uced to 41g J & Jj102 b./100 Jan. {103 Mar. 
Sead ley 5g. 1956/8 & N| 93 939 Feb Montana Extension, 4. 1937|J & D| 91 b.| 88 Jan. | 91 Jan. 
Bare he Pat yous Be. | oan aren Fe tg10 £3] fa vl goat | aes wae 
. — 7 ‘eb ecocngeces % an. ar. 
AA & Denv. City—6g..1921/J & D) 985 100% Jan. seattle L&E. —ist,gu.6.1931/F & A| 89 a.| 85 Jan. | 92% Jan. 
.& 8,An.- P.D.18t,5 .'M a&N 26% 97% Feb See’ty Corp.(N.Cord. lstcon.6s|M & N| 98 97 Jan. | 98% Feb. 
Han. & Bt. Jos. —Cons., 68. 1911:M & 8.*114 b 1174 Feb. | |So. Car.—1st, 6 g.,ex coup.1920)..... ---|1055gb./105%s Jan. {106 Feb. 
us. ‘ex.C.—Gen. 48, g.1921/A & oO, 65 sb. 70 Jan Bo. Pac., Ariz.—6 g.....1909-10|J & J|100 99% Fe 1004s Jan 
see tral—4g. vweve 1952 A & O"'10444b 102 Jan Bo. Pacitic, Cal.—6 ree -IZiIA & QO}........ 114 Jan. |115_ Feb. 
_ .—let,6 g.(Ex.)1919\M & Nj110 b 112 Feb 1st, cone NM Be g....1938/A & O*94 b.| 94% Mar. | 9738 Jan. 
aaa: eanedeeseceece 1909 M & 8) 631s 72% Feb Bo. Pacific, N. M.—6g..... -1911|J & J|104 b./104 Jan. |105% Feb, 
} rai isis b¢.----1998)3 & D*85 b. 90 Feb. | |Tenn.C. I. ‘’&Ry.—Ten.D., Let, 6g) A & O] 90%b.| 90 Feb. | 95 Feb. 
aay general 66----1887i8 & J) 86 a. 86% Mar Birm. Div., Li eee J & J} 88 ob.) 8912 Mar.| 95's Jan. 
Laclede Gast *~e 5-0-1928 /5 & J/103% 103g Feb. | |Tex. & Pac.—lat, 5 g.......2000|J & D| 77% 76% Jan. | 81 Jan. 
Erie a W Bt, 5g......1919| Q—F | 84% . | 87% Jan. 2d, income, 5 g.......... -2000| March.| 27 23% Mar. | 29% Jan. 
fe est.—5 g....1937|J & J}111 . |113 Feb. | |Tol, A. A. & N. M.—6g..... 1924|M & N*106%a.'103 Jan. |108% Jan. 
ne ‘on. A eee eee & J*117b 119 Jan. | |Tol. & Ohio Cent.—5 g.....1935)J & J/108%4 [105 Jan. |108% Feb. 
Tal andet’ seoee 3\J & Di12l%a 122% Jan. | |Tol. Peo. & West.—4g.....1917|J & J| 794b.' 80 Jan. | 81 Jan 
ae al 41st, con., 5 g.. "1931 QJ |........ 116g Feb. | 'Tol. 8t.L. & Kan. C.—6g..1916|J & D| 81% ; 81 Mar.| 904s Jan. 
e F artenne, 6 -1938/J & D) 9449 96 Jan. | |Union Pacific—6g.. 1899|J &J*/109%b. 109 Jan. |110% Jan. 
mS.akoinde: ised £ 92r itn Ar eighs, gh arg fae 
Ie - let, ee ar. | 65 ar. an. 
. 24,6 g......1930/J & J*109 b. 110 Feb Gold 68, col. trust notes.1894|F & A 9719 Mar. |102% Jan. 
Deigrn oS----- eeeeeeee- 19303 & D*118 118 F Kan. Pac.-Den. Div.-6 g.1899|M & Nj110_ b.'110% Jan. {1115 Feb. 
aes gocose 1968 & J} 82\4b 831g Feb letconsol.,6 g..... ....1919|M & N/109% (108% Jan. |112 Jan. 
ine —lst gtd.5g. 7|F & Al.....6- ° 101 Mar Qregen Mert Son fF: .1922|F & A/103%b.!105 Mar. |109 Jan. 
Louis, i y Ch.—1st, 68. gio & J|108 b lll Jan Or.8.L.&Ut *hN.—Con -1919\A & O} 7710 76% Jan. | 80's Jan. 
Bt’ L. yaar -1916/A & 0/105 b. 109 Jan U.P. Den.& Gulf con. 5 g.1939|J & D| 69% 6849 Jan. | 7558 Jan. 
Louis. El me oy 6¢.1917\F & A! 90 b. 98% Jan. | Union Elevated—6 g......1937|M & Nj1)7 b.'116 Jan. |117% Feb, 
wre. evated—ist,6¢.1908'J & J\117 b. 1181 Feb. | Virginia Mid.—Gen. m.,5e, 1936|M & N| 85 a.| 77 Jan. | 85 Mas. 
ehh. Onek st eee Fe -1899 M & N107 b. 108g Feb. | | do stamped guar.|M & N a.| 804g Jan. | 84 Feb. 
L. 5 6t,con.,78..1902 M & N 1207, 121 Jan. | |Wabash—1st,o G-----oncoog M & N105% /|102% Jan. |105% Feb. 
Conso TS eet a -1902M& 10614. 1064, Jan. 10653 Feb. 2d mortgage, 5 g........1939.|F & A) 77 | 7744 Mar. 82's Jan. 
ME Lakobh. oY eee 1921 M& N*123 b.123 Mar. 12749 Jan. Debent. M., series B.....1939|\J & J| 32 b.’ 34¥g heb. | 39 Jan, 
“ret lt 09D Bunnnee 1929 F & A106 . 109% Jan. | |WestShore—Guar., 48.....2361|J & J)1014 101 Mar. |103'4 Feb. 
~—let 48, ¢..... .1990J & D, 82 ‘ | 82% Feb. | West. N. Y. & Pa—1st, 56. 1937\J & J\103%b.102 Jan. |105 Feb 
un’ Base anes 757771280 F & Al 45 504s Jan. 24 mort, 3 ME sescces -1927/A & O| 2749 | 26 Mar.| 33 Jan. 
‘ io st, con., 6g. eae t 12%b.'112 Jan. 113 Mar. West. Un. T —Coi. iz. 58. 1938\J & J104% 103 Mar.|106 Jan 
Poe. offs i on-7. 906 M & N* 115.eb. 114g Jan. 115 Jan. | |Wis. Cent. Co.—1st, 5 g.....1937\J & J*87 b. 87 Mar.| 92's Jan. 
> = = ex.,46. 1938 F & A: 99%a.100 Feb. 102 Jan. Income, 5 g........ .....- 1937\..ccccee *28 b. 30 Feb. | 35 Fob. 
4 0 
OTE—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—MARCH 24, 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds, B. &O.— tons, mort., gold,58.1988)} ......|...... R.&P.—Roch. P., 1st, 68.1921] 119 |... 
(Bock Exchange ) W. Va. & Pitts.—lst, g., 58..1990/*105 |..... e <-" & Pitts. — Cons. 1st, 68.1922 117 _ |. .c00e 
Prices. B. & O.8. W., 1st, g., 448...1990) 104 |..... .||Burl Ced. Rap. & No.—1st, 58.1906) 103% 
Mid.—1 
24, <= st, g., guar..1928| 89 | 90 || . Monon. River, lstg.,g. 58...1919| ......|...... Consol. & collat. trust, 58...1934) ...... 98% 
AT.4&8.F.— oj. Mid. att eeecees BE ccane. jecceee Cent’! Ohio Reor.—Ist, Ags. 1930; 103 |105 Minn. & St. L.—1st, 76, gu..1927 oeccnel coccce 
Atlantic & Dany 1st,g.,68.1936) -.....|...... Ak.& Ch.Junce.—1st, 58, 1.1930} 105 |10549|| Iowa C. & West.—1st, 78....1909) 100 |..0s00 
AU. & Pac. —Ist g.,68..1917] *18 |......||Bost. H. Tun. & W.— 8.1913] ..2...|100 os. om LF&N., ist, 68.1920 102 | ..ccce 
Balt. &Ohio D., gU. 65,.1907| ......|-.---- Brooklyn Blevated—2d, "3-38. 1915| ...... 95 » SB. -cneee-esee---02----L92Z1) ..... «| --0eme 
8t, 6s, 1 ark B.1919 i Brunswick & W’n—Ilst, g. 48, 1938) ......|...... C.onie ool, Rola wisi age 1839 pe occas 
woe ous wg anna TONS * ceee/LULIg!! Bult. Roch. & Pitts, —Gen. -58.1937' 9244/1000 ‘ent. RR. & Bank.—Opi... fe 192 80 86 
Dtios Friday; these are the latest quotations made thia wee. ; 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—MARCH 24, 
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Ones. O. & 50.West.—Lst | 63, g- “18 11) "1041p 
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| 
SECURITIES. | Bid. | ask |} SECURITIES. 
| 
C. R. & B.—Chat.R.&C.,gtd.g.1937) ...... E.&T.0.—Mt. Vernon 1st 6s .1923 
Uent. of N. J.—Conv. deb., 6s.1908| -.... || Sul. Co, Br. 1st, g., 5s.......1930 
Oenatrit Pacific—Gold bds, 68s, 1895) 107 '| Ev. &Rich.—I1st gen.5s,¢.gu.1931 
Gold bonds, Obs ciccessiavnccl 896) 107 || vans. & Indian.—Ist, cons. -1926) 
Goid bonds, 6s... cote oceceed 897 106 | Flint & P. Marq.—Mort., 63.. .1920} 
Ban Joaquin By Giivncseces 1900 110 | 1st con. gold, Bo ccscacacas. 900) 
BORG, GONE Obs cceccccccncedes CS ee ‘ Port Huron—Ist, 58 .....-.. 1939 
Land grant, 58, g....c-csccce 1900) 104%)...... ' Pla. Ceo & Pen.—Ist ¢. 5s....1918 
©. & O. Div., ext., g 538...-. 1918) 104%)...... pL. et een 1943 
West. Pacitic—Bonds, 6s....1899'*10844!......||®t Worth & R. G.—1st ¢., 53..1928 
No. Railway (Cal.)—1s t, 68.1907] ...... lagenes Gal. Har. & San Ant.—Ist, , 63. 1910) 
NY TD snaddounegasiane 1938) *95 | 97 |Gal.H. &S. A.—2d mort., 7s..1905) 
Ches. & O.—Pur, M. fund, 63.1898/‘105%'/110 Mex. & Pac. Div., 2d 6s ....1931} 
68, gold, series A............ 1908,*i17 |...... Ga. Car, & Nor.—1st, gu. 5s, g 1929 
Craig Vailey—lst, g. Ga. 80. & Fla.—1st, g. 6s...... 1927 
Warm §pr. Vai., lst, ¢ --+|eeeee-/ Grand Rap. & Ind,—Gen. 5s..1924 


|G. B. W. &8t.P.— 
2d income, trust rects.. 

















| Bia. | Ask. I! 











SECURITIES. 









*118 | North’n Paeitic—Divid’d scrip ext. 
“100 James River Val.—1st, Gs...1936 
F cones Spokane & Pal.—Ist, 6s.....1936 
te St.Paul & N. P.—Gen., 3..1923 
cannes (Ra Helena&RedM’n—I1st,¢., 63.1937 
soseee 100 Duluth&Manitoba—Ilst,¢.6381936 
<oones | 98 Du!.&Man Dak.Div.—1st6s.1937 
SECO | .ccncs Cur d’Alene—1st, 6s, gold.1916 
iene Tsai Gen. 1st, g., 6S...0....0.--.1988 
"GO B) cece Cent. Washington—I1st,¢.,6s.1938 ss 
Ls a oe Norfolk & West. .-—General, Gs.1931} 121 |122 
100 |103 | New River, 1st, 6s ......-...1932 * eoeee / LIGIg 
emma RSS Imp. & TEXt., G8... .cc.cccscccl GOR) cccccclecknes 
| cgeess lecoses Adjustment M., 7s.......... 1924 
BB eager 1908 
i,  » eer Clinch Val. 1st 5a........... 1957 














i Roanoke&So.—Ist, gu. 5s, g.1922 
| 35 |) Bcieto Val. & N. E.—1st, 4s,.1990 
| Olno & Miss—2d consol. 7s...1911 































































































4th, extended, 5s. ‘ 1920} Cs 3 





O. & No. E.—Pr. 1, g., 63..1915) 
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ee|| Oreg.S.L.& U.N.,col. trst.,58.1919 


1.con.Ist.gu g,5s. 193s i.sseeleaeee || Housatonic—Cons. goid 5 ecece 
f -§ ...-1903/*117%)..... | N. Haven & Darby, Conus. eAD18/*108 | .cccce Spring. Div.—1st7s.......... 1905 
Lew “x & Me. River—1s st, 7S. 1900} 112 |...... Hous. & T. C.—Waco & N.78..i903 aseoe|| SOROTAL GB.. -nccoccancacsosse 1932 
Sf, SE See 190¢ «412%! 116 lst g., 58 (int. gtd)..........1937 1106 | Ohio River RR.—1st, 5s....... 1936 
Bt. L. Jacks. & Chic.—1st,78.1894| 1035 |106 Cons. ¢. 68 (int. gtd)........15 107 a eee 1937 
Miss.R. Bridse—ist,s. f.,€9.3912! 105 |...... Debent. 6s, prin. & int. gtd.1897) *35 | 9F | Oregon & Califor.—I1st, 5s, 2.1927 
Orc. Bur!, & Nor —Ilst, 58.. -1926) 1C4 |...... Debent. 4s, prin. & int. gtd. 1897| 82%) 84 Oreg. Ry & Nav.—Col. tr. g..58.1919 
a, aes *"1896| ie Reh Muinois Central—1 st, g., 48 ...1951) 106%) ...... Pan. Sink. F’d Subsidy—6s, g. 1910} ...... ROG 
Oiic. Burling. & Q.—5s, ft. -1901) DAE, COUN e SUD cccoscccesscuss 1951; 94%/...... kenn.-P.C.C@st.L.Cn.g. 4198) A19 40} 10353 103% 
lowa Div.—Sink. tund, 58..1919) Cairo Bridge—4s..........221950) *97 |......! Do do Seties , Ee Pea | eacecs 
Sinking fund, 48........... 1919 Springt. Div.—Coup., 6s....1898) 105 |......// P.C. 26. 1s-186,6..78 ..ccccscce TOUG] -nccce india 
at 1921| any: Div. es ane i ae st 2 ae Pitts. Ft. W. & C.—1st, 7s...1912] 136 %)...... 
Chie & Indiana Coal—1st 58.1936) Hy 2d, 7 BA CURRED C0aneecesnsacss -.1912]*155 nadia 
Chi, Mil. & St, P.—1st,8s | OE 1912] 128 
2d, 7 3-103, P. D... Clev. & P. —Cons., 8. fd., 73. ae 12) 
Bes Ts es Bis DncccccccccecE eh EEO lecosce f ~ | e Gen. 449s, “-_ 942 
B06, E.G Tis Tccccces Mewp Div. am ’ 195i} 100 Ch. St. L. "SP ist, con.53,g. 32 
lst, Se * eee Dub. & 8. C. ot Div., 78 .-.189-4)*101L ‘sitll st. L.V.& T. —1st, 63., 7s. 1397 
BOG 0. BUE., TBccccccccccecec ROR) 124 focscee Ced. Falls & Minn.—1st, 78..1207| 97 11G0 is | 5 rena pasanane --1898 
1st, I. & D. Extension, 78...1908) 126'9|..... |/Ind, D. & Spr.—lst 7s, ex. cp.1906| 122 |1L24 49) eS, ee 13938 
lst, Lac. & x iy 1919} 103 |...... Ind. D.&W.—I1st 5s, g.,tr.ree..1947| 109 | saat | GdRKALEXt. —Ist, 419s,G.g.1941 
BOR, Ee GP Bike Becccnceccacoss 1910) 24). || 2d, 5s, gold, trust receipts. SME ceseca |. ...e-| Peo. &E.-Ind.B.&W.-1st,pft. 7s. 1900 
Ist, H. & D.. 5s pen onebeet 1910/*103 i! Ine. M. “bonds, trust receipts ....| ...... ee |, Olio {nd.& W.—1st pref. 53..1938 
Chicago & Pacitic Div., 68..1910)*117 {118 44) Ind. Ills. & Iowa. —Lst, g, 43. 1939 *g32 | .... | Peoria & Pek. Union—1st, 63.1921 
Minera! Point Div. 5s....... "19101 a Int. &G. N’u—1 st,6s,g.......... ao 2d mortg., 449s..... ee -1921 
© & L. Sup. Div., 58........ 1921/*108 |...... || Kanawha & Mich. anak, 4s.1990| *77%| £0 | Pitts. Cleve. & Tol.—1st, 6s. "T1922 
Fargo & South., és, Assu...1924/ 110 | .... ||Kings Co.-F.El.,1st,5,g. gu, BEBO) centeslacccss Pitts. & L. Er.—2d g. 5s, A 1928 
Inc. conv. sink. *tund, BA acdMeGh sonic: tevecek i'Lake Erie & West.—2d £.. 58.1941] 102 |...... Pitts. Mc. K. & Y.—1st 6s.....1932] ......]..... 
Dakota & Gt. South., 5s....1916/*105 |......) lL. 8. &! y So.—B.&E.—New 78.98] ...... /118 Pitts. Painsv. & F.—1st, 58...1916] ......}. Ee 
Mil. & Nor. main line—6s...1910) 1144] ..... |} Det. M. & T.—I1st, 7s........ 1906) 121 | aes | Pitts. Shen. & L. E.—1st,g.,58.1949] ..-...] 200 
“Chic.&N.W.—30 year deb. 53, 1921/*...... 107. || Lake Shore—Div. ponds, 73.1899) 114 (|119 | Pitts. Y’gst’n&A.—lIst, 5s,con.1927/*105 [107% 
Escanaba & L. 8. Ist, 63....1901}/"lUu4d |...... || Kal, Alt. & G, R.—1st gu. 5s. 1933] aaa | Bees | Pres. & Ariz. Cen t.—Ist, 6s, g.1916 
Des M. & Minn.—1st, 7s....1907/*123 |...... 4+ Mahon’g t Coal RR. —1st, 58.1934) 109 al eR arr 1916 
Iowa Midjand—lIst, 8s...... 1900.4i224%)126 ||LehighV.,N.Y.—1st gu.g.419s,1940} ...... 1102 | Rich. & Dauv.—Debenture 63.1927 
Peninsula—Ist, conv., 78...189S! ......) .... Lehigh V.Term.—Ilst gu ds,g.1941) 109 |L11 | = quip. Bh. Os Bog Bio BO..006.4008 008 
Chic. & Milwaukee—18t, 7 78.1898| 133 ieee. ||1iteht, Car.& West.—1st 6s. ¢.1916]*...... 1100 | . & Char.—1st, pref., 78..1897 
Win. & St. P.—2d, 7s........ 1907, 127%] ..... \| || -aae Poe ind—t1st, 78..........1898 *113%5]...... | do. Income, 6s8....1900 
Mil. & =e. iat” 6s. weer2-- 1905 *112 3 one . Y. & R’way B.—I1st, g.58.1927/'100 |...... Wash. Oo. &W.—I1st,4s,gu.cy., L924 
Ott. C. F. & St. P.—ist, 5s.- 1906 9) | or ] “ba ea OR ay 1927] +40 |...... | Rio Gr. June.—1st, gu., g., 53.1938 ° 
et be I}l.—1st, 5s...... 1910) 1v5 i] N.Y.&Mar. Beach. —Ist, 7 7m, BOG7i SS i. nccce Riv Grande So.—Ist, g., 58...1940)*...... 75 
Ch.Peo, & St. L.—Con.1st,g.54.1939)*...... || N.Y.B.&M.B.—I1st con. 5s,¢.1935 | sed | St. Jos. « Gr. Is. —2d ee “1925 Pt manasa 40 
Cc. *~ L. AP, -D.M.& F, D, 1st 43.1905|*..... || Brook’u&Montauk—I1st,6s. 1911| LR RBS Ly me Cc. ws Ny ner + pow se: =o | 74 
fe ne canccenes <auneosa Seo ee | ene eaaee | St. L. A. & T.H—2d pref. 7s..1894] 101 |..... . 
Steen: __ SRRESRERERE 1905) aeende | Louis.Evans.& St. L.—Con.ds. 193! a} a ae | $235) ‘2d m. ine. 7a. weanamenan —— 1894] LOL 'g|....00 
Keokuk & Des M.—Ist, 5s..1923) ......|. .|| Louis. & Nash.—Cecil. Br.7s..1907) 103 | eeee.| Dividend bonds. santnen “OB lcsns . 
Chicago & St. Louis—1st, Gs..1915| 107 || KE. HW. & Nash.—Ist 6s, g....1919/*112%)..... Bellev. & So. ILL —isé, 8s.--4896] 110 [112 
Oni, st. P. & Miun,—I1st, 6s...1918) 124 Pensacola Division, 68......1920 lus jlluv |; Belley. & Cur.—1st, 6s. ..... 1933) ..ccas} .cccce 
8t. Paul & 8. C.—I1st, Gs..... 1919] 124 St. Louis Division, Ist, 63...1921) ......) 2.2... Chi.St.L.& Pad.—1st,gd.g.531917| LO soees 
Caic. & W. Ind.—ist, 5. £., 63.1919] ...... ei a ier EE  eanere| geeeee || St. Louis So.—Ist, gd. g. 48.1931] 80 |... 
General mortgage, 6s....... ery 2} 115 Leb. Branch Extension .. .1893 : = | - 2d income,53.1931} 80 |....0. 
Chic. & West Mich.—5s, ...... 192 ennai Nashv. & Decatur—lIst, 73..1900 i: i oe Car. & Shawt.—I1st g. 48....1932] $0 |... 
On Ham. & D.—Con.s.f., 8. 2 iS eae 8. f.,63.—8. & N. Ala. a aoe es F.—2d 6s, g., cl. A. 1906} 112}4)..... ° 
2d, gold, 4498................ UDOT wasddslnaxias 10-40, gold, Gs......-....-.. 1924)/*102 |22-77")| j i “pee tee 
Cin. D. & Lr’n—I1st, gu. 5s, g. 1D4i Mecca | EME MP OOUE Bt Bice cecccccceccs er eee General 5s......... eet 
‘Olev. Ak. & Col.— Eq. & 2d 63.1930} ...... 92 Pens. & At.— ist, 6s, gold... 1921 meee 1st, trust, gold, ieee nen 
0.0.C, & St. L., Cairo div.—4s, 1939] ......|......||. Collat. trust, 5s, g........2.01931| ..... -|108%|| Consol. guar., 48........... 990 
8t.Lou. Div.—Istcol.ts’t4s,g.1990| ......| 90 ||Lou.N.Alb.&Ch. —Gen.m. g.53.1940| 75 | 77 Kan. Cit, 4 8. se, 6s, g...1916 
Sp Joe ON -Div.—1st,g. 4s. 1940 Manhattan Ry.—Cons. 4s.....1990) 9519/100 Ft. 8. & . -1st, 63...1910 
hiteW. Val. Div.—1st,g. 4s. 1940 Manito.S. W.Coloniza’n—5s ,g.1934 | Kansas Midian, —ist, 4s, g.1937 
Cin. Wab.&M.Div.—1st,g.4s.1991 Memphis & Charl.—6s, gold. .1924 .| St. Paul & Duluth—l1st, 5s....1931 
Cin. I, St. L. & C.—Ist,g. 48.1936 1st con. Tenn lien, 7s....... 1915 | 2d mortgage 5s............ --1917 
Geass 9g sccace poceaseraseces 1920 Mexican Cent. Consol.—4s, g.1911 \St. Paul inn & M.—1st, 78..1 909 
Cin.San.&Ci.—Con. lst, 18. 5s, 1928 1st, eons. income 3s, g...-..1939 .|| 2dmort.,6s.......... 222221909 
“O1.Col. ech & Ind. au 73,8.t. op Mexican National—1st, g., 68. ed | Minueap. Union—tst, “63... .1922 
Consol. siuk. fund, 7s....... 914 =. income, 6s, “A’’......... 17 || Mont. Cen.—1st, guar., 63..1937 
Cleve. & Mah. V Gold, 5s.. 1938 > iucome, 6s, “‘B”........ 1917 1st guar. g. 58......... ---1937 
Columbia & Green. —Ist, icc BON cuss t..cos Michigan Central—és pind 1906 Z | East. Minn., 1st div. 1st 53.1908 
QO Sere AEE cansealcaics ‘ OS aa 1931 ‘San Fran. & N. P.—1st, g., 53.1919 
Del. Lack. & W.—Mort. 7s. ...1907 130 jaaad || Mortgage 48..............-20 1940 ‘South Carolina—2d, 6s....... 1931 
Byra. Bing. & N. Y.—1st, 73. 1908 "129 %5)...... || Bat.C.&strgis.—1st ,38,8-gU. 1959 Income, 68............ oacokeal 
orris & _Essex—Ist, 78.... 1914) 139 ii2""||Mil. L. S.&W.—Conv. deb., 53.1907 So. Pac. Coast—I1st, guar.,4s. 1937 
er 19C0 ...... jai 419|! Mich. Div., 1st, 6s........... 1924 fer. RR.As’n of St.L.- a ne 
ME SE Pinback ccedcaniage el ancandtesduic .|| Ashland Division—ist, 63 ..1925 Texas Central—Ist, s. f., 78...1909 
Ast, con., guar., 78........ 1915|*i3 351138 fT hantensinevensenenubepeiie . lst mortgage, 78............ 71911 
Del. & Hud. Can. —Coupon beet st a eeeee | Minn. & St. L.—I1st, g. 1927) 114 Texas & New Orleans—ist,73.1905 
Pa. Div., coup., 73.......... 19 . || Iowa Extension, fl5 73... -1909) 1: Sabine Division, 1st, 6s..... 1912 
Albany & Susq.—lIst, gu.,7s 1906 «** ae: 1891} 108 |......| Third Avenue (N, Y).—1st 5 5s, eng) 
Ist, cons., guar., 6S....... 1906) Southwest Ext.—Ist, 73..... BOGS 193 | ....6 | Tol. A. A. & Cad.—6s.......... 
Rens, & Sar.—1st, coup., 73.1921] Pacitic Ext.—lst, 63 ........ 1921] 100 |..... .| Toledo A. A. w G’d Tr.—g. 6s. i921 
Denver City Cable—1st, 68...1908) 222272] 160% | Impr. & equipment, 63...... 1922)*11119/113 ze A. A. & Mt. Pi.—6s...... -1919 
Deny. Traniway—Cons. 6s, g. RN giniaaltocesad |Minn. & Pac.—ist mortg., 58.1936) ......|...... _ A. A. & N. M.—Ss, g...... 1940 
Metropol. Ry.—Ist,gu. g.68,1911) senses! ceuaiebi |Minn.St.P. aa. §8.M—~Ist¢.g.48.1933) ......)...... | Ulster & Del.—1st, con.,6.,53.1923 
Denv. & R. G.—Imp., g., 53...1228| *£5%4 "8S" || Mo.K.&T.—K.C.&P., 1st, 4s, g. 1990) s-seee| 75 | Union Pacitic—1st, 63......... 1896 
Duluth & Iron Range—Ist 53.1937) ...... 120039/| || Dal. & W aco—Ist, 5s, et | |) peenees Pees 1st, 63..... Se PEON 1897 
E Tenn. Va. & Ga.—Ist, 78...1900} 107 |...... || Missouri Pacifie—frust 58...1917| 27777 o ae IR "AP il al ae nee 1398|* 1085 
Divisional 5s.............<0. 1930/*100 |......|/| Ist coll, 58, £............0- 21920|*--777°|" 80%! Collateral Trust, 63....2.222 1903)}*100 
Ast ext., gold, 53............ 1937| ...... (TITI2I]| St L&I. M.~-Ark. Br. ,lst, 78.1895} 103/105 || Collateral Trust, 5s...... ---1907 
Eq. & Imp.,g.,5s............ Mobile & Ohio—1st ext., 63...1927 7 . Kansas Pacilic~1st 6s, g...1895 
Mobile & Birm.—isi, g.,5s..19: | St. L. & Cairo—4s, guar..... 1931) . 1st, 6s, g...... one 1 
Alabama Central—1st 63... 11918 *100° a wo fee & T. —ist, i. cB eccace C. Br. U. PF 
frie isi, extended, 7s....... 1897| 111 _O Seeligyter ene 1918)* 2)°|! Ateh. Col. & Pac. ist, 6s...1905 
HY exténded, 5S..06 --1919/"112 Nash, Chat. & Sti. —2d, 6s. -1901| weeee{L10 || Ateh. J. Co. & W.—Lst, 63...1905) ....20!- 
extended, 419s -192 3] TO eae | New Orleans & Guif—Iist, 6s . 1926) ee Be “| U. P. Lin. & Col.—1st, g.,53. 1918} ......|- 








5th, extended, 4s.. ---1928/ 100 (103 ||N. Y. Central.— | age eae Utah & North.—Ist, 7s..... -1903) ..000|- 
Ast, con., g., t’'d, 7 _- ose kOe S Bh Me Ge cccccccsentacccseale B08 1.2... 5 SRR ———S 8 Pee 
Reorg., 1st lien, 6s... 90 || N. J. Junc—Guar. ist, 4s...1986| _.....|-77777 Utah Southern—Gen., 78...1909| :.--.. 
B.N. Y. & E.—1st t, 78....... 191¢ Beech Creek—Ist, gold, 4s..1936| 102 |...... || Exten., 1st, 7s...... copa 10043) 103 
TM emene eemel IMT Some ra eT a eee OSE A rt ee 
ececccceeee 1969)" ...... ca iv.-— 4s, , gu. | 101 |......| Wabash—Debenture, Ser. A..1939 
sult. & 8. W.—Mortg. 6s. “1808 ae: Pee a: 5 i. & H.—1st, is. 1903” 


= a Fy gu. g. 53 ....1909 





Coal & RR.—6s.............. | ee See I cideneneiabiidnaceudele 1927| 75 at Ohare Br’ e—1st,63...1908 
Bureka Springs—I|st, g., 68...1933 “lhe: Y. ) & West.—2d, 4193.1937 90 911g West. Va. C. & Pitis.—ist, 68.1911 
Evans. & T.H. -—Ist, cons., 68. -A9a1/° Hl Gen. mort., 58, g............ 1940) 9649|......|| Wheel. &L.E.—1st. 5s, gold...1926 

Ist, general, g., 58 ..........19 coos | .--- JIN. ¥. Tox. & Mex. —ist.4s, i a ieee i Extension & Imp, g., 5s.....1930 








||N. Y. 2 EEE, Be 


—_ — No. Seay me , ine 895 


53.1927) 10944). K.C.&N.—R.E.&RR. 73.1895 




















+ Brice Friday; these are tue lawst quotations made this ween, 





For Miscellancous & Unlisted Bo ads—See 3d page proceding. 
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The InvesToRS’ SUPPLEMENT, @ pamphiet of 150 pages 


tended tables of the Stocks and Bonds of Rail- 


ouds.and other < Yompanies, with remarks and statistics con- 
pe the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 


and ts fur 


scribers of the CHRONICLE, 


The 


2 


raished without extra charge fo all regular sub- 


General Quotations of Stocks and Bonds, occupying 


siz pages of the CHRONICLE, are published on the third 
faturday of each month, 











RAILROAD EARNINGS. 


Roabs. 


Allegheny Vai. 
Atch T.&S. Fe. 
St. L. & San F. 
Col. Midland... 
Agg. total... 
Atlanta& Char.a 
Atlanta & Flor’a 
B.&O.EastLines 
Western Lines 
a 
Bal.&O0.Southw. 
Bath & Hawm’nds 
Bir. & Atiantic. 
Bir.Sh.& Tenn.R 
Brooklyn Elev.. 
Buff.Roch.& Pitt 
Bur.C.Rap. & N 
Camden & Atl.. 
Canadian Pacitic 
Car.Cum.G&Ch. 
Car. Midland.... 
Centralof N.J.. 
Central Pacitie.. 
Central of 8. C.. 
Char.Cin.&Chic. 
Charlest’n&Sav 
Char.Sum.& No. 
Cheraw.& Darl. . 
Ches. & Ohio... 
Ches. O. &.S. W. 
Chie, Bur. & No. 
Chie. Bur. & Q.. 
Chic.& East. Lil. 
Chicago & Erie. 
Chic. Gt. West’n 
Chic.Mil.& St.P. 
Chic. &N’thw’n. 
Chic.Peo.& 8.L.6 
Chic. VEL& P.. 
Chic.St.P.M.&O. 
Chic. & W. Mich 
Cin. Ga. & Ports. 
Cin. Jack & Mae. 
Cin. N. O. & T. P. 
Ala. Gt. South 
N.Orl. & N. E. 
Ala. & Vicksh. 
Vicks. Sh. & P. 
Erlanger Syst 
Ciun. Northw’n. 
Cin. Ports. & V.. 
Col. & Maysy. 
Clev.Akron&Co. 
Cley. Can. « So. 





Peo. & East'n. 
Clev. & Marietta 
Col. Newb. & L. 
Col. H. ¥. & Tol. 
Col.Shawnee&H 
Colusa & Lake.. 


Current River. 
Deny. & Rio Gr. 
Des. M.No. & W. 
Det.BayC.&Alp. 
t.Lans’ ‘paso 
Duluths.8.&Atl. 
Duluth « W inn.. 
E.Tenn.Va.& Ga 
Elgin. Jol.&East 
Evans & Ind’ plis 
Evans. & Rich 
Evansy. & T. H. 
Fitchburg tomy 
nt & P.Mar« 
Florence. “ 
& Rio Gr 
Gadsd. & A. Un. 
Ga. Car’la & No. 
Georgia RR..... 
Geo. 80. & Fla... 
Georget’n & W'n 
Gr.Rap.&Ind. 
in. R.& Ft. W. 
Other lines... 
Total all lines. 
Grand Trunk.. 
Chic. & Gr. Tr.| 
Det.Gr.H.& M 


Great North’n—| 


8t. P.M. & M. 
East. of Minn 
Montana Ce UT 


ot. syste: m. 


3.L.J/2d wk Mar 


Latest Earnings Reported 


Jan. 1 to Latest Date. 





Week or Mo 








February .| 
2d wk Mar 
2d wk Mar 
vd wk Mar 
2i wk Mar 
January... 
February . 
February . 
February . 
February . 
2d wk Mar 
January... 
February . 
Febrfary 
2d wk Mar 
24 wk a 





2a wk Mar 
January.. 
2d wk Mar 


January.. 
February . ‘ 
January... 
January... 
January... 
February . 
January... 
February . 
Januvry... 
2d wk Mar 
3 wks Feb. 
January... 
January... 
2d wk Mar 
January... 
2d wk Mar 
3d wk Mar 
February . 
2d wk Mar 
February . 
January... 
2d wk Mar 
lanuary... 
2a wk Mar 
2d wk Mar 
2d wk Mar 
2d wk Mar 
2d wk Mar 
2a wk Mar 
2d wk Mar 
February . 
February . 
February . 
2d wk Mar 
January... 


2d wk Mar 
2d wk Mar 
January... 
February . 
24a wk Mar 
February . 
January... 
2d wk Mar 
3d wk Mer 
February . 
February . 
2d wk Mar 
2d wk Mar 
January... 
2d wk Mar 
February . 
2d wk Mar 
24 wk Mar 
2d wk Mar 
January... 
2d wk Mar 
January. 
February . 
| December. 
|January.. 
|January.. 
| Februar v. 
January, 
J2 2d wk Mar 
j2d wk Mar 
2d wk Mar 
2d wk Mar 
‘|Wk Mech18 
|\Wk Mech 4 
‘Wk Mch 4 











February . 
February . 
February | 


Pebr 























1892-3. | 1891-2, | 1892-3. | 1891-2, 
. 3 S.) # 
134,836 193,008 373,601) 370,566 
665,086 636.386] 6,880,972) 6,236,736 
158,421! 149,573! 1,673, 411| 1,547,590 
35,419 32/518] °362.9%5| 386,372 
858.926} 818,478) 8,917,366} 8,170,695 
—. 60,560 64.863 60,560 
26, 8,196 16,609 14/330 
r B42, 703. 1,434,310] 2,710,160) 2,980,917 
"503,407! 500,369] _'967,962| 1,010,067 
1,846,112 1,934,679] 3,678,122) 3, "990,984 
51,451! | 51.556] 524,432 540,371 
1.82%} 1,471 1,821 1,471 
2,715 3,304 5,357 6,059 
21,051) 18,860 41,973 37,915 
37,255! 35,493] 329,149) 361,871 
63,70 51,937 55,478) 571,163 
75,013. 74,518] 779,932) 823,392 
3,495! 33,676 36,495 33,676 
55,000] 343,000] 3,488,583) 3,772,471 
3,788 2.535 3.738 2,535 
6,183 5,433 10,748 9,602 
1,063,782) 974,305] 1,063,782} 974,305 
944,060} 946,317} 944.060) 946,317 
9,835 8.782 9,835 8,782 
14,098] 15,416 26.583 26,555 
57,327| €2,864 57,327 62,864 
23.000} 17,085 38,510 30,085 
8,724 6,462 8,724 6,462 
197, 292 166,371] 1,872,332] 1,848,375 
136,062) 127,750] 346.971 "294455 
146,744 150,078; _ 146,744 150,078 
3,052.293/3,008,799| 3 052,293) 3,008,799 
86,859| | 63.537|  888.637| 759,902 
235,259] 238,056] 235,259) 238,056 
oy i eR RR ae 
615,883] 617,926) 6,499,863) 6,566,630 
1,978,550 2,266,183] 4,220,630] 4,502,885 
3,445| 22,448) 274,363) 251,400 
1,334,765]1,321,438| 2,714,915] 2,613,983 
654.728] '630,029| 654,723] 630,029 
37,502 32,876] 323,676) 328,035 
4,532 4,542 4,532 4,542 
14,042} 12,338) 131,944) 126,801 
81,736] 74,786] 783,138} 841,930 
34,798] 34,201] 367,027) 376,551 
25,763} 22,805] 300,311} 262,770 
9,857} 10,383) 121,410) 135,784 
8,417 8,231} 118,328) 128,369 
160,571} 150,456] 1,692,214) 1,745,404 
1,540 1,588 +867 3,069 
16,073] 16,763 35,258 31,369 
975 1,00 1,893 1,779 
21,223) 17,456) 191,472; 170,801 
58,140] 42,602 58,140 42,602 
268,389| 263,641] 2,487,049] 2,729,101 
30,472] 32,78 "306,956) 348,637 
7,454 5,991 69,465 61,209 
7,137 3,762 7,137 3,162 
251,337| 222,366| 529,764) 469,965 
15,554 8,875 153,917} 123,412 
1,80 1,550 3,450 3,150 
87,239] 78,151 87,239 78,151 
2,356 3,475 28.515 29,691 
159,300} 154,500] 1,869,616] 1,852,642 
26.327| 34,246 55,014 65,436 
32,440] 29,611 70,154 58,691 
21,923] 20,330] 223,841) 215,867 
39,520] 33,950] 335,737] 327,432 
16,474] 11,662 16,474 11,662 
114,409] 117,399] 1,227,085] 1,305,920 
71.429]  62°953| 136,703] "128,799 
7,004 6,439 69,950 65,950 
2,647 1,889 20,342 16,598 
26,763| 24,266] 251,900) 233,728 
576,933! 531,240] 576,933) 531,240 
59,96s| 71,324; 546,003) 642,833 
10,879 2,964 10,879 2,964 
25,162| 25,107 51,944 41,398 
1,133 1,247 14,144 14,488 
39,410] 12,152 39,410 12,1524 
133,439] 116,751] 133,439} 116,751 
76,171| 64,450} 151,017! 125,150 
3,479 109, 3,479 4,109 
48,447| 47,648) 415,147 444,703 
9,625} 10,604 86,615 91,877 
3,970} 4,334 36,401 42,120 
62,041; 62,585) 538,162) 582,699 
372,379| 370,210) 3,726,255 3, $23,384 
66,806} 80,675 156,262 668,190 
19,630} 22,055) 165,521 190,725 
749,505] 868,603) 1,618,237 1,667,554 
66,880| 57,906) 168,317, 119, 988 
84,255] 86, 531) 181,239 183, 606 


__ 900, 63° | ,013, 045) 





3 967, 793 1, 971. 147 


ROADS, | 


Latest Earnengs Reported, 


| 


Jan. 1 to Latest Date 






































Weekor Mo| 1892-3. | 1891-2. 1892-3. | 1891-2, 
, aon eo, ae 
G.BayW.& St. P.|January... -| a wiguami oa ee 
Gr. P.Wal. & Br.|Januatry .. 1416! 1,663 1,416 1.663 
Gulf & Chicago.|Fesruary .| 3,183 3,521) 6,541 6,000 
Hartsville ...... Jannary...| 1.612 974! 1,612 974 
Hoos. Tun. & wil.|January...| 2,839 2,626 2,339 2,626 
Eumest’n&Sheu) February | 12,000] 12,369) 25,600 27,174 
Hutch.&Souti'n February .| 5,154 i s06) 11,468 9,468 
Illinois Central.|Febru: uy -|1, 472,118)1,570,163! 3,018,713 3,074,995 
Ind.Dec.& West.|February .| | 31,032! 8,5 77,556 88,036 
In. & Gt. North’n'2d wk Mat}; 76,565 63,359 889,258 711,624 
{Interoc. (Mex.)|Wk Feb. 25} 45,400)*% 36,540 347, 09% 293.023 
Iowa Ceutral.. |'2d wk Mar 41,469, 33,322 365,862 359, 
Tron Railway...|February | 2,940 2,383 4,685 
Kanawha&Mich|2d wk Mar 6.020 6,744 62,877; 61,694 
Kan C. Cl. & Sp.|/2d wk Mar 5,635 9,625 66,004 6O,9v4 
K.C F.S.& Mem./2d wk Mar 99,297 92,943] 1,070,57 1,033,837 
K.C.Mem.& Bir./2d wk Mar 22,628 19,409 257, 763) 217,426 
Ka.C. Nev. &Ft.S8| December. 10,495 6,395 aaa 
Kan.C. Sub. Belt} November, BEL “ddanscccl 40“Seueedecl = Wawecees 
K.C.W & Gulf.| December. BOUEEL ttesiecsl <«mnaciasl <sendaea 
Kan.C.Wy.&NW| February - 25,073 26,469 53,007 
Keokuk & West.|?d wk Mar 6,911 7.978 85,235 
L.Erie All. & So.|February . 7,082 6,494 12,507 
L. Erie & West. .|/2d wk Mar 75,536 53,673 667,615 
Lehigh & Hud..!February . 31,70 31,687 58,879 
Lehigh Valley..|December.|1,760,555|1,610,235 mo 
Long Island....)/2@ wk Mar 57,238 61,373 595.631) 589,340 
Louis.& Mo.Riv.| December. 33,056 38,292 478,973| 480,298 
Louis.Ev.&S8t.L.}2d wk Mar| 38,190) 27,8419) = 376,571 214,700 
Spee &Nashv.|/2d wk Mar| 428,545) 405,015) 4 »9 23,214) 4,195,165 
Louis.N.A.& Ch.|2d wk Mar} 61,780) 57.048) 538,672) 530,566 
Lou.8t L.& Tex.|2d wk Mar 10,835 11,743 122,885 130,844 
Macon & Birm..|/February . 4,725 7A74 11,46 | 11,904 
Manches &Aug.|January... 1,323 1,013 1,323) 1,043 
Manistique. ....|February . 10,729 12,955 23,737 23,796 
Mar. & Nor. Ga.| December. 18,77 Sekeal) cama aeons 
Memphis&Chas.|2d wk Mar 30,149 27,568 342,331) 315,301 
{Mexican Cent./2d wk Mar| 147,056) 141,63+! 1,510,112! 1,472,082 
tMex. National.|2d wk Mar 85,599 73,917 $94,173 730,744 
{Mexican R’way|Wk Mch 4 57,500 65,708 571,153 526,151 
Milwaukee & No/3d wk Mar 31,830 29,701 334,688 325,776 
Mineral Range.|February . 7,308 10,093 15,107 20,206 
Minneap.&St.L.| February 117,804) 161,792 244,760 38,717 
M.St.P. &8.S.M.| 2d wk Mar 56,590} 49,430 567,171 524,313 
Mo.Kan.& Tex../24 wk Mar| 146,551} 149,404) 1.673.019) 1,542,085 
Mo.Pac.&{rouM|2d wk Mar| 486,354} 479,126! 5,2%1,327| 5,233,979 
Mobile & Birm.|February . 24,023 21,597 51,980 44,417 
Mobile & Ohio..|February .| 271,150) 306,415 576.331 591,593 
Nash. Ch.& 8t.L.|February .| 402,801) 434,707 836,263 832,585 
NewOrl.&So’n..|February . 11,82: 11,283 24.274 24,430 
N.Y.C.&H.R....]February ./3,235,052 3,505,415) 6,741,396) 6,827,275 
N.Y. L. E & W.|Jaunary...|2,194 852'2,186,570! 2 194,85 2 23186,57 
N.Y. Pa.& Ohio. .| January... "524 62 533, 998 524,624 533,998 
N. Y.& N.Eng...|/December.| ........ wees -o>-| 6,220,494) 6,229,030 
N.Y.& North’ao..j/February . 39,360} 39,832 85,790 75,279 
N. Y. Ont. & W../2d wk Mar 69.578 49,071 630,232 515,476 
N.Y Susq. &W.. February .| 104,391} 113, 218,989 227,783 
Nort. & South'n January... 19,221 29,6 19,221 29,903 
Norfolk & West.)/2d wk Mar} 215,776 190, 418 1,818,156) 1,791,691 
N’theast’p (8.C.)| sanuary... 61,236 62,544 61,236 62,544 
North’n Central.|/February .| 537,413) 576,044) 1,059,131) 1,125,954 
NortheroPacitic]-d wk Mar| 392,000) 403,732) 3,546,258) 4,213,646 
Wis. Ct. Lines./3d wk Mar} 99,012] 101,955) 970,235) 1,080,397 
N.P.& W.Cent./3d wk Mar} 491,012} 505,687) 4,516,494) 5,294,044 
Ohio & Miss..... February .| 352,967) 332,523 721,364 692.097 
Ohio River...... 2d wk Mar 13,025 12,491 138.195 116,081 
Ohio Southern..|February - 66,400 53,736 132,318; 117,398 
Omaha & St. L../February . 48,852 47,456 103,450; 103,171 
Oregoulmp. Co.|December.| 301,645) 297,838) 3,895,783) 4,256,415 
Pad. Tenn. &Ala.|February . 22,280 9,563 46,406 16,001 
renn. Midi’d..|February . 18,687 15,517 37,089 28177 
Pecos Valley....} December. 12,000 8,216 123,73 57,78 
Peunsylvania...| February .|5,127,038/5,207,097| 10,050,284 10,226,838 
PeoriaDec.&Ev |2d wk Mar 16,683 16,199 179,202 172,466 
Petersburg...... January... 36,697 37,059 36,697 37,359 
Paila. & Erie...|January...| 321,404) 359,675 321,404 359,675 
Phila. & Read’g.|Jauuary.../1,5C5,781!'1,727,215) 1,505,781) 1,727,215 
Coal &Ir. Co.¢.|January...|5,319,113/1,532,041] 5,319,113] 1,532,041 
Total both Cos.| January. ..!J,824,894/3,259,255) 6,824, ;894 3,259,255 
Lehigh Valley.| December.|1,760,555 1,610,235) —...-.--- cocesees 
Pitts. Mar. &Ch.|February . 2221 ,138 6,529 6,260 
Pitt.Suen.&I..E.| December. 32,322 31,579 394,131 336,706 
Pitts.&West. sys|2d wk Mar 56,591 40,863 424,322 416,734 
Pitt. Young.&A.|}February . 73,482 92,225 157,565 172,712 
Pt. Roval & Aug.|January.. 30,416} = 21,207 30,416} 21,207 
Pt.Roy.&W.Car. January... 30,999 19,306 30,999 19,306 
Quincy O & K.C./February . 19,319 23,396 41,694 48,352 
Rich. & Petersb.| January... 25,259 24,243 25,259 24,243 
Rio Gr. South’n./3d wk Mar; 10,818 10,546 140,42 111,811 
Rio Gr. West’n. .!34 wk Mar 42,200 39,200 401,896 418,426 
ne Tascola&H. \February ; 8,414 6,99 16,883 14,264 
Sag.Val. & St. L.'January.. 7,099 6,413 7,099 6,413 
St. L. A. & T. H.|2d wk Mar| 32,830 23,976 317,526 284,435 
St.L.Ken’et&So,| January... 2,507 2,804 2, 2,8 
St.L.Southw’rn.|2d wk Mar 93,137 79,524) 1,069,037 883,797 
St. Paul & Dul’th|Febraary .| 112,868) 130,778 244,361 252,180 
8.Fran.& N.Pae.|1st wk Mar —— 12,108 123,626 109,763 
Sandersv.& Ten.' February .- 633 49 1,158 96 
San Ant. & A.P.|December.| 173,035) 113,017) = -.------| ean eenee 
Sav. Am. & Mon. \February . 44, "500 39,164 88,518 72,200 
Silverton........| [February . nil 34 6,073 6,860 
Sioux City & No.|February . 34,348 31,346 68,148 66,435 
South Bound. _..|Bebruary - 22 27000 12,600 40,583 23,020 
South Carolina..|February . 153. "912| 150,485 285,794 261,827 
South& Nor.Car.' January... 1,046 ,043 1,046 204 
So. Pacific Co.— . 
Gal.Har.&8.A'January...| 366,474) 359,427 366,474 359,427 
Louis’a West. -|January. --| 110,427 96,668 110,427 96,665 
Morgau’sL&T.|January...| 522,423) 473,898) 522,423) 473,898 
N.Y.T. & Mex.|January...| 18,765} 18,530| 18,765) _ 18,530 
Tex. & N,Orl. *|\January. ..| 153,782] 132,668 153,782 132,668 
Atlantic sys.d.|January.../1 eee 1,099,432] 1,193,815) 1,099,432 
Pacitic system) January. ..|2,600,789 2,417,209) 2, '600, 789) 2,417,209 
Total of all. .|January va 794. "604 3,516,640) 3,794, 604 3,516,640 
CoastDiv (Cal. )| | January... "167 "695! 138,075 "167,095 138,075 
Sou. Diy. (Cal.)|January...| 664 1080) 576, 559 664,080 576,559 
Arizona Div..|January...| 187,4 411) 163,803 187,411 163,808 
New Mex. Div.|January... 88,699) 86, we $ 88,699 86,127 
Spar. Un. & Col.. January... 9,480) 8,008 9,480) ,00 
Staten Is!, R, T. pete ary. 59,998) > 390 59 1993) 55,390 
stonyCl.&CMt..| January... 1,395) 1,107 1 a4 1,107 
Suminit Branch. \January...| 102,431) 92) 123) ° ° 102,431) 92,123 
Lykens Valley | January. 82,089, 74,116) 82 089] 74,116 
Tot’l both Co’ ‘s|E ebruary . 203,368 177,584) 387,888) 343,823 
Texas & Pacific. jzd wk Mar 131,569) 120,917; 1, 133, 670| 1,347,930 
Tex &.Val&N.W. February 4,2: 4,355 8,894 7,945 
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For the first week of March our final statement covers 9; 
roads, and shows 1°13 per cent gain in the agyregate, 























means. | Latest Earnings Reported. Jan. 1 to Latest Date. 
| Week or Mo| 1892-3. | 1891-2. | 1392-3. | 1891-2. 
8 $ g | g 
To). A. A. & N.M.(3d wk Mar 18,479{ 19,171 256,442( 208,693 
Tol.& OhioCente/3d wk Mar) 36,502) 27,289) 453,122) 352.325 
lL P. & West../2d wk Mar 21,151; 18,504 196,664 209,768 
Tol. St. L.& K.C.|2d wk Mar. 38,618) 43,120 377.178 413,851 
Tol. & So. Haven) December. 1,810) :962 25,930 27,038 
Ulster & Del... |January...| 21,832; 20,080 21,332 20,080 
Union Pacitic— | } 
Or.8.L. & U.N.'January...| 433,152) 483,748) 433,152) 483,748 
Or. Ry. & N.Co. January...| 288,088, 284,819 280,08 284,819 
U. Pac. D.& G. Januaryy..| 485,144) 443,044 485,144 443,044 
8t.Jo.@Gd.Isl. 2d wk Mar) 21,991) 20,275 267,387 234,320 
All other lines. January. ..'1,713,342/ 1,742,244) 1,715,342) 1,742,244 
Tot. U.P.8y8. January... 3,037,693 3,050,46§| 3,037,693 3,050,463 
Cent.Br.&L.L. January...| 104,143) 115,501 104,143 115,501 
Tot. cont’led January. ..'3,141,837|3,165,970| 3,141,837 3,165,970 
Montana Un.. January... 36,744 91,220 36,744 91,220 
Leay. Top. &8. January... 2,458 2,08 2,458 2,082 
Man.Al.& Bur. January...! 3,563) 3,014 3,568 3,014 
Jointly owned January... 42,770 96,317 42.770 96,317 
Grand total. January. ..|3,163,222 3,214,128) 3,163,22.' 3,214,128 
Vermont Valley January... 13,022 12,303 13,022 12,303 
Wabash ..... 2d wk Mar| 245,000) 266,000) 2,592,67:| 2,729,010 
West Jersey..... January... 93,765 90,350 93,765) 90.360 
W.V.Cen.& Pitts) February . 82,861; 81,315, 152,705 159.514 
West Va.& Pitts.| November 32,541) 21,795) 19,481 182,716 
West. Maryland.|/February . 77,031 70,486 161,247 130,569 
West.N.Y. & Pa |2d wk Mar; 70,800) 60,700 681,834) 639,453 
Wheel. & L. Erie|3dwk Mar.|; 26,662! 25,184 273,287) 265,769 
Wil.Chad.&Con.|January... 1,825) 757 1,825) 2,757 
Wil. Col. & Aug |January...| 55,620) 69,691) 55,620| 69:691 
Wrightav.& Ten. |January... 4,900! 5,427 4,900) 5,427 


a Figures cover only that part of mileage located in South Carolina. 
6 Earnings given are on whole Jacksonville Southeastern System. 
¢The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s isincluded in 1893. @ Includes earnings from ferries. eto., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1 in both years. 


The weather conditions having considerably improved in a 

reat many sections,ra road earnings are again becoming 
Coome. For the second week of March 78 roads show a gain 
of 4°32 per cent as follows. 






























2d week of March. 1893. | 1892. Increase. | Decrease. 
* 8 8 8 
Atch. Top. & San. Fe Sys. 665,086 636,386 ir 
St. Louls & San Fr. Sys. 158,421 149,573 8.848 eeeeces 
Colorado Midland..... | $5,419) 32.51 Y | eee 
Balt. & Ohio Southwest. 51,454) 51,556 o_o 102 
Brooklyn Elevated....... 57,255) 35,493 CC == eee 
Buffalo Roch. & Pittsb.. | 63.708) 51,937 | eee 
Burl. Ced. Rap. & North.| 75,043) 74,518 525 oak 
Canadian Pacific.... ..../ 55,000| 348,000 a 8=—s egaasane 
Chesa e & Ohio...... | 197,292! 166,371 BO9ZRi — ccccnece 
‘Chicago & East. [llinois..| 86,359) 68,537 18,322) _—......... 
Chicago Gieat West’n... 2,684) 86,5 anes 3,399 
Chicago Milw. &8t. Paul. 611,844) 596,432 errr 
Chic. Peoria & St. Louis.| 26,145) 22,448 ! - weneusss 
‘Chicago & West Michigan 7,502) 32,876 ae 
‘Cin. Jackson & Mackinaw) 14,042) 12,338} . _1.704| = ...2-24. 
Cin.N.O. &T.Pac.(5 roads) 160,57: 150.456 10,115 osenenae 
Cleve. Akrou & Col...... 21,223) 17,456 ‘.  _e 
Cleve. Cin. Chic. & St. L.. 268,389) 263,041 tS eee 
eor BOER. .<ce oo} 30,472) 32,780 eegesce 2,308 
‘Cleveland & Marietta. 7,454) 5,991 1,463)... oe 
Col. Shawnee & Hocking. | 15,554! 8,873 1081/ = 4... oe 
Current River............ | 2.350 . ip 1,119 
Denver & Rio Grande...; 155,200 148,500 CN eee 
Detroit Lansing & North. 21,923 20,330 ie 
Duluth 8. 8. & Atiantic... 39,520 33,950 ee 
East Tennessee Va. & Ga. 114,409; 117,399 ausheie 2,990 
Evansv. & Indianapolis. .; 7,004 439 | ePSaee 
Evansv. & Richmond....| 2,647) 1,889 mare 
Evansv. & Terre Haute.| 26,763 24,266 2,497 opacense 
Flint & Pere Marquette. .| 59,968 7 )3—s énéni 11,356 
Grand Rapids & Indiana. 48,447 47,648 7. «asian 
Cincinnati R. & Ft. W..| 9,625} 10,604)... 979 
Other lines.............. | 3,970) 4,334) = ....... 364 
“GrandTrunk of Canada| 372,903; 371,007 1,896 useen 
Intern’] & Gt. North’n ...! 6,565) 63,359 sl ee 
Iowa Central............- 41,469 33,322) teers 
‘ .&Mem.., 99,297) 92,948) 6,349) ...... 

Kansas C. Mem. & Birm 22,628) 19, tS ere 
Keokuk & Western....... 6,911) 7,976) aomeehis 1,065 
Lake Erie & Western.... 75,¢ 36) 58,673) Ck: Pees 
Long Ieland.............. 57,238) GLB —s cececose 4,135 
Louisv. Evans. & St. L.. 38,190 27,849 pS ares 
Louisville & Nashville..... 428,545) 405,015 BS,BSO, .cn-cee 
Louis. N. Alb. & Chicago. 61,7380 57,048) | ESS 
Louisville St. L. & Texas. 10,835 Ok ees 908 
Memphis & Charleston... 30,149) 27,568 CC == os 
Mexican Central......... 147,056 141,633) EME 0 weencnes 
Mexican National........ 85,599 3,917  * iran 
Milwaukee & Northern.. 29,175 29,145) _ saree 
Minn. St. P. & 8S. Ste. M.. €,590) 49,430) ame 
Mo. Kansas & Texas..... 146,551; 149,404, oe 2,853 
Mo. Pacitic & [ron Mt.... 486,354, 479,126 ,* 7 * pseeres 
New York Ont. & West’n. 69,578) 49,071) - i eee 
Norfolk & Western....... 215,776 190,416 25,360; —......... 
Northern Pacitic......... 358,713; 408,440) ........ | 49,727 
Wisconsin Central..... 99,415 LOG BOB) kn ccccce 7,087 
GRID RIVER. .cccocceces: cco 13,025 12,404 O21 esescese 
Peoria Dec. & Evansv... 16,683 16,199 ' | eer 
Pittsburg & Western..... 56,591) 40,863 en 
Rio Grande Southern.... 10,077) 71 Oe 
Rio Grande Western..... 27,200 34,800) (ae 
#8t. Joseph & Gd. Island.. 21,991) 20,278 2 Scere 
St. L. Alt. & T.H. Brehes 32,830) 28,970) CC aaa 
Sv. Louis & Southwest’n. 93,137) 79,524) 13,613) eneecna 
Texas & Pacific.......... 131,569 120,917)! ae 
Tol. Ann A. & N. Mich... 12,290 a  dieemions { 6,833 
Toledo & Ohio Central... 43,562 29,669 CS aes 
Toledo Peoria & West'n. 21,151! 18,504! | eae 
Toledo St. L. & Kan.City. 32,618 Gees aceaces 4,502 
Wabash... 008609s08+ ccones 245,000 366,000; _—....<<- 21,000 
Western N. Y. & Penn... 70,800 60,700) |) ee 
Wheeling & Lake Erie ... 23,158, 22,925) cao 
Total (78 roads)........ 7,389,850, 7,083,770) 27,307; 121,227 
Net increase (4°32 p.6.)) 9 ........ 5 eas BO0G,0B0| — cccccece 





* For week ending March 11, 


























{ 

First week of March. 1893. | 1892. Increase. | Decrease 
=> a 

8 B $ g 

Previously rep’d (75 e’ds)} 6,683,346, 6,507,120 353,144 181,418 

Burl. Ced. Rap. & North. 84,620, 80,566 4,054) 
Cleveland & Marietta. ... 7,023) 6,089 934 eS 

Mempnis & Charleston... 30.553) 25,836 4,719) 1-7°"" 
Northern Pacitic...... 333,331! 416,122 a ® 82,791 
Wisconsin Central..... 88,425) 109,783 ? 1,358 
San Francisco & No. P<o.| 10,636, 12,108 soseces 1,422 
Total (81 roads)........| 7,232,486) 7,157,624 367,851| 286,989 
Net increase (1°13 p.0.,/  seec-coe!  snaeeeue ee 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month -in these 
columns, and the latest statement of this kiad will be found 
in the CHRONICLE of March 18, The next will appear in the 
issue of April 22. 

—— Gross Earnings.—~ ——-Net Earnings,-—~ 
1892-3. 1 


891-2, 1892-3, 1891-2, 
Roads. $ . 8 8 
Bath & Hammonds..Jan. 1,821 1,471 631 350 
Col. H. V. & Tol....bJan. 278,427 247,599 115,750 100,938 
Des Mo. No. & W..... Jan. 28,657 31,190 10.185 11,483 
L. Erie & West’n.b..-.Jan. 271,668 285,279 103,326 117,425 
New Orl.&South..a..Jan. 12,451 13,142 380 1,420 
July 1 to Jan. 31... 92,243 100,954 7,981 7,159 
N.Y. Sus. & West..bFeb. 104,391 113,851 32,406 42,090 
Jan. 1 to Feb. 28.... 218,989 227,783 79,562 92,258 
Northern Central.b.Feb. 537,4'3 576,044 149,087 185,383 
Jan. 1 to Feb, 28-.... 1,059,131 1,125,954 258,563 318,319 


1,236,360 1,571,931 


Penn. (east P. & E.)..Feb. 5,127,038 5,207,097 
Jan. 1 1,736,665 2,646,483 


to Feb. 23....10,050,284 10,226,838 


Lines west P. & E.. Feb. Dec. 203,944 a Dec. 419,796 
Jan. 1 to Feb. 28.... Deo. 259,726 Dec. 674,066 
Pitts. Youngs.& A...Fab. 73,482 92,225 17,095 33,312 

Jan. 1 to Feb. 28.... 157,563 172,712 36,467 57,680 
San Fran. & N.Pac.a.Feb. 50,603 48,970 4,758 2,047 
Jan. 1 to Feb. 28.... 112,941 97,655 19,773 , 
July 1 to Feb. 28.... 604,736 606,789 218,100 229,414 
Summit Br.& Lyk.V.Feb. 203,368 177,584 94.883 53,277 
Jan. 1 to Feb. 28.... 387,888 343,823 112,603 55,945 
Tenn. Coal, I. & RR..Feb.  ..... io:  ~wiehen - 78,500 — .....00 
SOM. 1 OO FOR BBicce 8 ccccccee «= cwvecese 144.500 __.......... 
Tex. Sab. V. & N. W..Jan. 4,673 3,590 1,115 863 
Western Maryland...Feb. 77,031 70,486 13,902 1,296 
Jan. 1 to Feb. 28.... 161,247 130,569 28,271 32,191 
Oct. 1 to Feb. 28.... 442,789 348,868 119,261 76,490 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 


1892-3. 1891-2. 1892-3, 1891-2. 

Roads, & $ 8 8 
Lake Erle & West’n.Jan. 54,017 50,067 49,309 67,358 
San Fran. & No. Pac.Feb. 17,450 17,183 def.12,692 def.15,136 
July 1 to Feb. 28.... 139,638 137,499 78,462 91,015 
Tenn. CoalI.&RR.. Feb. 60,300 ........ 18,200 — .....00 
Jan. 1to Feb. 28.... 120,600 ........ 23,900 — .sareeee 


ANNUAL REPORTS. 


Missouri Pacific Railway. 
(For the year ending Dec. #1, 1892). 

The annual report of this company states that ‘‘ an increase 
of $1,433,902 in gross earnings was derived from the main and 
branch lines of the Missouri Pacific Railway and an_ increase 
of $425,730 from the Central Branch Union Pacific Railroad, 
due to abundant crops and increased tonnage of manufactures 
and merchandise and coal. The gross earoings of the St. 
Log@iis Lron Mountain & Southern Railway exhibit a decrease 
of $75,771, due to shortage of cotton crop, which aggregated 
less than two-thirds the crop of previous year; also to the 
interruption of traffic by high water during the months of 
April and May, necessitating the partial suspension of traftic 
on portions of the line. This loss of tonnage, however, was 
nearly overcome by the increased shipments of forest products. 

The gross earnings from freight traffic show an increase of 
10°49 per cent, accompanied by an increase in ton miles of 
23°36 per cent, a decrease in average rate per ton per mile of 
10°47 per cent The gross earnings from passenger traffic 
show a decrease of 2°62 per cent, accompanied by an increase 
in passengers carried one mile of 2:69 per cent, a decrease 10 
average rate per passenger per mile<«f 5°17 per cent. 

The a expenses of the entire system for the year 
were $20,100,239, an increase of $1,604,882. The percentage 
of operating expenses to earnings was 72°6, an increase ot 
per cent compared with previous year. The increase 0 
$241,624, equal to 3°3 per cent, in expense of conducting = 
portation, was due to increased service required to transpo - 
the Jarger volume of freight and passenger traffic. The pe 
cent of total freight tonnage included in each classificatiom 
for the years 1892 and 1891 was;: 
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——— 
aoe. — ST. LOUIS [RON MOUNTAIN & SOUTHERN RAILWAY. 
(A ——eaengemmenelmemmmearmraeses CME. EARNINGS AND EXPENSES. 
imal products.-...-.. --. muenaerink sernenienentaianttl 72 ms, 1890. 1591. 1892. 
Manufactures and merchandise............--.--++--++-- + de 16°4 | Miles operated December 31..... 1,530 1,547 1,70 
Ql..c. ---ccecscsecseerces SScaaliis apenas trcachaks Taoretlats eee tinsel ‘ D Harnings from— > 
Giscelianeous..------ cence eens teeter cesses see cceeeecees LAO 16-0 Pamengers 2 2 ee 2,149,724 2,195,321 2,087,609 
1000 1000 | FPCHGAE 2. --+ 0202-2000 seeeee ones 7,945,726 8,574.821 8,774,388 
Mail, express and miscellaneous. 763,723 811,788 827,792 
In the land department the total sales of lands of the St. rae ; roe aeagee in 
is Iron Mountain & Southern and Little Rock & Fort] ,, Total earnings..........----.- esses Ue ae 
Louis : : : 2 NO RS eer 6,969,687 7,704,896 8,100,462 
Smith railways during the year aggregated 30.854 acres ; the saad 
total amount received from sales of land, including town lots, Net earnings...........-...... 3,889,486 3,877,034 3,289,327 
was $102,789. The land notes on hand:December 31, 1892, INCOME ACCOUNT. 
amounted to $696,615, and the lands yet unsold were 1,268,330 1890. 1891. 1892. 
acres. s f © anite Cie | Bae cei 3,889,487 3,877,084 3,289°327 
“ During the year 1892 $800,0C0 of 8 per cent St. Louis City | Net earnings...............++.---- 889,48 877, »289, 
real estate mortgage bonds of the Missouri Pacific Railway Other POEEGES «.2.0000.neereconene a 32,511 
Company were extended at 5 per cent, effecting a saving in Total net income ............. 3,916,643 3,897,447 3,321,838 
interest charges of $24,000 per annum ; and 4,010,000 of 7 per Perc apony ver 2.414.506 2.271.471 2.259.103 
P ; ; eres n GB. wcccccccccccccce ’ . , ’ 
cent first mortgage bonds of the St. Louis Iron Mountain & | pixes bridge exp., rentals, ct6.. 798,979 *1'586;222 '977°535 
Southern Railway Company were extended at5 per cent, | pividends................... — a) ee eee 
effecting a saving in interest charges of $80,000 per annum ; = 
the aggregate reduction of interest charges amounting to Total disbursements ......... 3,986,779 3,857,700 3,236,638 
Balance [OF FOAP.....0cccccecccces def. 69,936 sur, 39,747 sur. 85,200 


$104,000 per annum. The cost of the fuading of these securi- 
ties, amounting to $101,125, was paid from current income.” 

The operations, gross earnings, operating expenses and sur- 
plus earnings of all lines operated for the years 1890, 1891 and 
1892 were as follows : 

WHOLE SYSTEM. 
OPERATIONS, EARNINGS, EXPENSES, &C. 
1890. 1891. 1892. 


Miles operated, average.... 5,109 5,283 5,388 
tions— 
Passengers carried ........- 5,635,977 5,309,821 5,309,223 


Passengers carried one mile 235,986,594 213,116,030 219,161,934 
Rate per passenger per mile 2°16 cts. 2°376 cts. 2°253 cts. 














Freight, tons, carried....... 465,823 7,997,173 8,63 1,566 
Freight, tous, carried one m.1,742,129,301 1,719,470,173 2,121,216,701 
Rate per tou per mile....... = cts. ow cts. —" cts. 
Earnings— 

From freight..............-. 17,843,244 18,224,486 20,136,145 
From passengers 3 5,090,647 5,070,048 4,937,206 
From mails. .. 735,473 826,951 885,118 
From express 484,376 520,737 486,234 
From rents..........-. savin 51,874 57,005 - 46,359 
From miscellaneous.......- 1,164,730 1,218,378 1,209,931 

Total earnings.... ..... 25,370,344 25,918,106 27,700,993 
Operating expenses........ 12,002,729 13,495,357 20,100,239 

Surplus earnings........ 7,367,615 7,422,749 7,600,754 


Ratio operat'g exp. to earn. 70°96 p.c. 71°36 p. c. 72°56 p. c. 


The gross and net earnings of the several properties in 1892, 
sepatately, were : 


Gross Net Ine. or dec. in 
Earnings. Earnings. Net Earnings. 


$ $ 
Mo. Pac. R’y and branches. ...14,655.000 3,817,274 Inc. 516,325 
St. L. Iron Mt. & So. R’y...... 11,689,789 3,239,327 Dee. 585,250 
Cent Brauch Union Pac. KR.. 1,319,391 494,080 Inc. 248,007 
Sedalia Wars. & So. RR........ 36,313 71 Dec. 1,078 


Total.....2-.000 Senccececcoes 27,700,993 7,600,752 Inc. 178,003 


MISSOURI PACIFIC RAILWAY (PROPER.) 
EARNINGS AND EXPENSES. 














1890. 1891. 1892. 
Miles operated December 31..... 3,145 3,191 3,213 
Earnings— ‘ $ $ $ 
Passengers............-.--+-0 ees... 2,742,808 2,663,798 2,641,684 
SU dsetidsdandbadsacsace acne 9,174,427 8,865,315 10,301,205 
Mail, express and miscel.......... 1,589,294 1,691,984 1,712,111 
| reer ii 13,506,529 13,221,097 14,455,000 
Expenses— 
Transportation. ............csseces 3,816,519 3,791,672 3,958,904 
Motive power........ccc.ceeseee 2,963,092 2,822,619 3,153,192 
Maintenance of way.............. 2,183,590 2,012,584 2,420,693 
tenance of cars......... ecses 938,751 947,0U0 951,715 
eee a 322,754 346,273 353,221 
Seer crn 10,224,706 9,920,148 10,837,725 
WP CAMS. ........-<0cccseesens 3,281,823 3,300,919 3,817,275 
INCOME ACCOUNT. 
1890. 1891. 1892. 
Reecipts— $ 
Not re it cmntiokin 3,281,823 3,300,949 3,817,275 
Dividends, interest, &........6. 2,223,951 634,054 664,287 
Total net income............-- 5,505,774 3,935,003 4,481,562 
rsements— 
Interest ou bonds.............--.. 2,598,143 2,776,580 2,734,850 
Dividends paid*..--°.-.....-...- 1,823,498 1,422,860 ......... 
8X08, rentals, &O..........2..008 588,187 1,824,795 1,028,095 
Total disbursements.......... 5,009,828 6,024,235 3,762,945 
Balance for ee eee sur.495,946 df.2,089,232 sur.718,617 


“Paid 4 p. o. in 1890 and 3 p. c. in 1891. 
GENERAL BALANCE SHEET DECEMBER 31. 





A 1890. 1891. 1892. 
88e(g— $ 
ft of road and equipmeat..... 51,078,982 50,639,208 50,721,057 
Mat nents in stocks & bonds.. 53,023,538 51,766,390 56,619,395 
C _—— and supplies on hand.. 878,730 775,585 795,709 
te Bids scat han aiaces ieadohsadias 676,389 973,678 1,233,6$1 
collected accounts.........-.. 4,639,377 5,778,276 3,722,568 
ziotal a 110,297,016 109,933,137 113,002,410 
Soc ities— 
Funded augg7 treet eee 47,426,300 47,432,°50 47,436,575 
St ed _., 51,376,000 51,376,000 54,012,000 
Vou se due and accrued......... 932,939 1,177,042 838,939 
dvanes for Vec., pay. fol. Jan... 2,510,881 2,774,519 2,365,422 
Treen 8 YY dircctors......,..... 2,431,466 3,642,528 4,100,653 
me account (surplus)........ 5,619,430 3,530,198 4,248,816 





* Includes $662,695 ‘‘ discounts and premiums.” 


GENERAL BALANCE SHEET DECEMBER 31. 
1890, 1891. 1892. 
Assets— $ 3 $ 
Cost of road and equipment...... 61,468,037 61,502,090 63,807,933 


Land grants..................---. 2,201,976 2,205,169 2,201,745 
Investments in stock and bonds. 8,559,632 sag eye 








OO OS eee ee 315,979 4 ,009 
Miscellameous. ........cccccccceees 33,754 26,442 32,624 

I BI, oisinsdcccccccss<s 72,579,378 72,335,627 74,813,411 

Liabilities— 

on, EE oe CTR TREE 25,784,200 25,784,200 25,788,925 
Fundei debt.......... <eaawbuniebe 39,780,691 39.751.276 40,192,692 
2 ee 913,000 782,500 2,260,000 
Interest due and acerued........ 721,193 577,756 551,966 
Balance of accounts payable..... 1,643,980 1,033,744 1,282,479 
Advances Dy directors............ Sana 630,390 776,447 
Income account...... ............ 3,736,014 3,775,761 3,860,962 

Total liabilities...... .......-. 72,579,378 72,385,629 74,813,411 


Mexican National Railroad. 
(For the year ending December 31, 1892.) 


Mr. W. G. Raoul, the President, remarks that in 1891 the 
loss in converting into gold the portion of the earnings that 
must be used in making gold payments amounted to $51,796 
United States currency, over and above a discount of 20 per 
cent, which was adopted as the arbitrary rate for the pur- 

es of accounting. This year (1892) the loss has amounted 
in United States currency to $248,622. 

‘There has been no change in the position of the company 
and the Construction Company in relation to the disputed 
claims of the Censtruction Company from that stated in the 
last report. The suit instituted by the Construction Company, 
as then stated, has not been brought to trial.” * * * 
The outlays for extraordinary expenses have amounted to 
$149,080, Mexican currency, during the past year, and it is 
believed that they may hereafter be controlled at about this 
sum annually. During the year ten new engines were pur- 
chased on the same terms as those purchased in 1890—that is, 
extending the payments over a term of five years, The pa - 
ment of these instalments makes up the charge to replace- 
ment of locomotives. 

There now remain available for betterments and additions 
$100,000 *‘ A” bonds and $100,000 **B” bonds. 

“Practically all of the increased revenue is from freight 
traffic, and the average rate obtained being somewhat less than 
the year previous the increase is due to an increased volume 
of business, the increase in the actual number of toneladas 
handled on the line over last year being 75,648. The increased 
tonnage of last year, 1891, over the year previous, 1890, was 
30,711 toneladas. The revenue from national freight 
traffic—that is, upon traffic originating at and destined 
to points within the Republic—bhas decreased, in round 
figures, $74,000—while the decrease upon national grain 
alone, in consequence of crop failures, was 84,- 
000; thus showing that those national products other 
than those affected by crop failure made a satisfactory prog- 
ress, the increase being $310,000, The revenue from inter- 
national traffic, that is, traffic on goods imported and exported, 
has increased $599,000. The revenue from the corn imported 
from the United States made necessary by the failure of the 
grain crop in Mexico amounted in round tigures to $708,000, 
which shows that the ordinary international business de- 
c.eased about $109,000. That the decrease on the ordinary 
international traftic should be no greater than this, is a matter 
of surprise when it is considered what a drain was made upon 
the country’s resources for the purchase of foreign grain, and 
to what extent the low price cf silver must have operated to 
decrease consuimption of foreign goods by reason of the con- 
sequent increase of price to the Mexican consumer.” - ” 
‘* During the greater part of the year 1892 the rates on all 
foreign freights coming into the Republic were, through the 
severe competition among the lines, maintained at so lowa 
figure as to yield~little or no profit. An agreement was 
affected in London between the four principal companies, near 
the end of the summer, but from various cayses its good 
effects could not begin to be felt till near the clcese of the year, 
too late to make any material impression upon the total busi- 





Total liabilities............---110,297,016 109,933,137 113,002,410 


ness. There is every indication of the spirit of the agreeme.t 
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being lived up to in good faith, which, if it proves to be the 
cace, its beneticial results must be sensibly felt upon the traffic 
cf all lines for 1893.” 
Earnings, expenses, etc., for four years were as follows : 
EARNINGS AND EXPENSES (MEXICAN CURRENCY). 





















1489. 1890. 1891. 1892. 

Miles operated............. 1,218 1,213 1,213 1,218 
Earnings — * $ $ me < 
. 996.956 1.031.174 1,177,297 1,173,695 
..2,596,096 2,643,819 2,948,939 3,'°64,732 
Miscellaneous ..........-. . 67,072 79,973 80,186 117,603 
DOOR. cccceccceccesces: 3,660,124 3,754,966 4,206,422 4,756,030 
Expenses _ Puan 
Transportation ........--.. 795,663 £49,072 858,453 856,236 
Motive power .....--....- 1,261,760 1,240,507 1,312,998 1,369,723 
Maintenance of cars...... 160.917 171," 69 167,249 161,786 
Maintenance of way ...... 569,032 459,011 512,648 470,367 
Extraordinary............- 4,7$2 2,920 __ ....-- _rtntss 
eee ree 201,°69 204,652 196,054 171,296 
Total expenses...... 2,98 3,431 2,927,962 3,047,402 3,055,417 
Net earnings .............. 666,693 827,004 1,159,020 1,700,613 

P.c. of op. exp. toearn’gs — sane © 77°33 F245 64°24 

INCOME ACCOUNT (AMERICAN CURRENCY). 

1380. 1290, 1891, 1892, 
Reccipts— & $ $ ioe 2: 
Net earnings ............-. 533,354 661,604 892,783 965,678 
Interest and discount .... 9,103 67 eesces eeeeee 

Subsidy receipts .......... 194,425 3(5,314 112,500 

eee os. 206,888 931,589 1,005,288 965,673 
Disbursements— _ . b 
Interest on Ist M. bonds. 693,000 809,500 738,835 720,185 
Interest on Tex. M. bonds. ee ee 
Mise., betterments, ete.... 32,119 135,654 SSa05e 8  euscae 
DN. cnn iesvecss TH 945,154 1,150,972 720,185 
pS ery eee def.49,111 sr.36,435 df.145,684 sr.245,493 


Chicago & West Michigan Railway. 
(For the year ending Dec. 21, 1892.) 

The annual report shows that $570,000 of the 5 per cent 
mortgage bonds of the company were issued during the year, 
which brings the issue up to its authorized limit of $12,000 
per mile.* Lhe proceeds of these bonds have been used toward 
the paymert of construction and equipment charges for the 
year, and to cover the excess of the ccst of the Traverse City 
and Chicago & North Michigan extensions above estimates, 
and for retiring such of the underlying bonds due in 1889 and 
1891 as had not already been provided for. 

An equipment company was formed under the name of the 
Michigan Equipment Company, Limited, with power to issue 
bonds to an amount not exceeding $500,000, secured by mort- 
gage cn the equipment. 

The Chicago & North Michigan road was opened in July, 
and utilized as far as possible for the summer excursion trafiic 
of that season. The length of the road is 92-6 miles, upon 
which bonds have been issued, not including sidings. Its 
cost, including equipment and 15°4 miles of sidings, was 
$1,786,036, or $123.986 more than was realized from the s:le 
of its bonds, which sum has been advanced by the Chicago & 
‘West Michigan Railway Company. 

Earnings, expenses and the income account have been com- 
piled for the CHRONICLE as follows: 

FISCAL RESULTS. 


























1889. 1890. 1891. 1892, 
Total miles operated...... 4038 489 461 574 
Larnings— ~ bd & $ 
PASGORRE .ccccccccccecs.ces 495,433 517,076 585,963 €85,188 
TS .. 818,700 1,028,701 1,105,851 1,264,748 
Mail, express, &c¢.......... 60,700 60,642 65,739 2,604 
Total gross earnings..1,374,833 1,606,419 1,757,553 2,032,540 
Oper. expenses and taxes.1,018,466 1,042,624 1,231,800 1,505,385 
Net earpings.........-. 356,367 563.795 525,753 527,155 
P. c. of oper. ex. to earns.. 74°03 64°00 70°09 74°06 
INCOME ACCOUNT. 
1889. 1890. 1891 1892, 
Receipts— a $ > # 
Wet GCAFBINES .ccccesoccce 356,357 563,795 525,753 527,155 
Other receipts............. 6,946 [a ws i saseen 
Total income........... 363,313 570,545 523,733 527,155 
Disbursements— 
Interest on debt........... 237,847 245,816 272,832 308,632 
SIS 123,004 265,528 232,337 211,296 
Rate of dividend.......... (2 p.c.) (4 p.c.) (349 p.c.) B (Bpe) 
PE aséétessscces. sane  endele 2,319 5,292 
Total disbursements .. 360,851 511,344 507,488 525,220 
Balance, surplus.... ...... 2,462 59,201 18,265 1,935 
St Louis Alton & Terre Haute Railroad. 


(For the year ending December 31, 1892.) 
In advance of the pamphlet report the CHRONICLE is en- 
abled to give the following : 








. : ES9. 1890. 1891. 1892, 
Gross #ATNINRS........... $1,110,426 $1,336,910 $1,435,624 $1,531,860 
Operating expenses...... 648,678 80,143 854,668 915,781 
Net earnings........22.... $461,743 $527,767 $580,956 $586,079 
Rentals | SRE 332,095 362,149 393,911 417,281 

Net revenue ........... $129,653 $165,618 “$1 $7,045 $168,797 
* Add rental main line, ete. 452,729 *368,135 


140,412 *351,572 








Total net receipts...... $582,382 $606,030 $555,180 #520,370 





















Int. on funded debt, ete... 523,078 479,608 169,000 469,000 
Balance, a $59,304 $126,422 $86,180 $51,370 
New eq’pt. and betUments. $10,000 $136,583 $161,505 $142,279 


Lake Shore & Michigan Southern Railway, 
(For the year ending December 31, 1892.) 
Some weeks in advance of the publication of the annual re. 
port the CHRONICLE has obtained the following statement, 
INCOME ACCOUNT. 





1859. 1899. 1891. 1892, 

Miles operated...... 1,410 1,445 1,445 1,445 
$ $ $ $ 
Total grossearnings..19,487,196 20,865,760 21,4° ~ 1: 


21,431. 
| Oper. exp. & taxes....12,847,452 14,220,481 14,632,675 











| Net earnings...... 6,639.744 6,645,279 6,798,710 — 6,6i2,199 
| P.c.ofop.ex.toeargs. — (65°93) (68°15) (68°27) (70°30) 
| Net, inc}. oth.ine’me. 7,022,285 7,144,037 7,251,333 7,095,433 
Dedue'— 
Reutals paid......... 597,644 564,419 557,153 603,546 
Interest on debt...... 3,245,015 3,225,723 3,204,370 3,201,710 
Divid’s on guar, s’k. .. 53,359 53,350 53,550 53,350 
Total disb’sem’ts. 3,806,010 3,843,492 3,814,873 3,953,603 


Surplus fordividends 3,216,275 3,390,545 3,439,460 — 3,236,827 
Dividecds...........(5) 2,473,325 (6) 2,967,990 (6) 2,967,999 (€) 2,967,990 


471,470 











re coe 742,950 332,555 268,837 


Michigan Central Railroad. 
(For the year ending Dec. 31, 1892.) 
Ia alvance of tie annual report the CHRONICLE 
favored with the statement below : 
INCOME ACCOUNT. 


has been 














1889. 1890. 1891. 1892, 
Miles operated....... 1,549 1,60) 1,609 1,639 
$ $ by 
Gross earnings. ......13,786,925 14,490,711 15,162,960 15.903,293 
Oper’ng expenses.... 9,895,158 10,731,754 11,107,569 12,046,095 
NetYearnings..... 3,891,767 3,758,957 4,035,591 3,862,198 
P.c. op. ex.toearns. (71°77) (74°06) (73°25) (75°72) 
Net, inc!l’g other inc. 3,938,433 3,816,450 4,114,019 3,908,996 
Deduct— 

Rentals paid ......... 184,310 184,310 181,319 184,310 
Interest op debt..... 2,328,216 2,270,022 2,254,977 2,220,054 
Miscellaneous........ 7,731 *,: Sirs onnene 
Can. Southern share. 407,444 355,633 446,776 380,711 
Total payments... 2,927,701 2,944,683 2,885,063 2,735,075 


§71,762 1,227,956 1,123,921 
(5) 936,910(5 12) 1030601 (52) 1030601 


def. 65,148 93,320 


Surplus for div’ds.... 1,010,732 
Dividends. .........--(5) 93¢,910 


73,822 





ee 197,355 


GENERAL INVESTMENT NEWS. 


Alabama & Vicksburg.—This company is about to market 
a block of its first consolidated gold 5s in order to retire the 
$1,000,000 Vicksburg & Meridian 1st 63, which constitute the 
enly lien on the property prior to the first consols. All except 
$10,000 of the Vicksburg & Meridian bonds are stamped with 
an agreement making them subject to call ‘‘at any time within 
eight years from the first of April, 1889,” on six months’ no- 
tice, so that the company has the right to pay them off prior 
to April 1, 1897, 


American Express.—This company has secured exclusive 
rights over the Illinois Central Railroad from Chicago t» New 
Orleans, replacing the Southern Express Company from Cairo 
southward, and will assume control on April 1. 

Called Bonds.—The following bonds have been called for 
payment. ; 

CLEVELAND COLUMBUS CINCINNATI & INDIANAPOLIS,—One 
hundred and sixteen consol bonds have been drawn for pay- 
ment June 1. Full particulars are given in the advertisement 
in another column, 

LOUISVILLE & NASHVILLE.—Forty Cecilia Branch bonds 
have been called for payment September 1; als» 192 general 
mortgage bonds have been drawn for payment June 1, See 
advertisement in another column. 

New York Morvuat Gas-Ligat Co.—Osze hundred and 
twenty-five first mortgage bonds have bezn drawn for pay- 
ment May 1. 

Colorado Fuel & Iron.—The following is an official state 
gt income and charges for the quarter ending January 
31, 1893, 


Net earnings, fuel and iron departments................-..-+++ $304,078 
Earnings from stocks and bonds......-.-.. ieciscsessennedanened 10,131 
Total net earnings,............. silica i enininnchaennniaiamaiiad $314,209 






Sinking fund for coal and iron mined.......... ° 
Proportion of bond interest for quarter...............- 
Proportion of preferred stock dividend for quarter... 
Proportion of funds for ins., taxes & personalinjury.. 16,500 


Total fixed charges....... ia Se ... 171,743 
Surplus applicable to dividend on common stocx........---« « $142,465 


Amount required for div. on com. stock at rate of 6 p. ¢. p. an.. $438,750 
Cincinnati New Orleans & Texas Pacifie.—At Cincin- 
nati March 18, upon petition of Samuel Thomas, of New 
York, Judge W. H. Taft, of the United States Circuit Court 
of Appeals, in Chambers (in the evening) appointed a receiver 
for the Cincinnati New Orleans & Texas Pacific Railway (the 
Cincinnati Southern) in the person of S. F. Felton, its Presi- 
dent. Mr. Felton’s bond was fixed at $100,000, and his sure- 
ties are Charles L, Anderson, Lewis C. Wier and Judge Jud- 
son Harmon, : 
In general terms, it is said that the petition alleges the 1n- 
solvency of the company, and its inability to give bonds for 
defending itself against claims on account of the defalcation 


onl 





» Includi: gs intereston C.C C. & St. L.bo ds in 1890, 1891 and 1892, 


cf Mr, Doughty, the Secretary and Treasurer, several years 
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SS 
ago; and that it 1s unable to avoid attachments of its property 
in cases of judgments against it. The Cincinnati New Orleans 
& Texas Pacific Railway is lessee of the Cincinnati Southera, 

Commercial Cable.—The annual meeting of the stock- 
holders of the Commercial Cable Company was held at the 
offices of the company in this city. The report which was 
read states that the gross earnings for the year 1392 amounted 
to $1,899,377, and the net revenue to $1,099,587, the latter 
showing an increase of $14,263 as compared wth the year 
1991. Qaarterly dividends of 13¢ par cent each have been 
paid. absorbing $310,120, and debenture bonds to the amount 
of $609,000 were redeemed on the 15th of January last, 
thereby reducing the total amount of bonds outstanding to 
£30,000, In order to provide for the laying down of a third 
cable, it has been decided to offer to the stockholders, for sub- 
scription at par, 19,290 shares now unissued, Hach stock- 
holder will thus be entitled to subscribe for one share for every 
four shares held. The following directors were unanimously 
re-elected: J. G. Bannett, A. B, Chandler, G. S. Coe, C. R. 
Hosmer, G. G. Howland, R. Irvin, jr., J. W. Mackay, J. W. 
Mackay, jr-, E. C. Platt, T. Skinner, Sir D. A. Smith, W. C. 
Van Horne and G. G. Ward. 

East Line & Red River—Sherman Shreveport & Sonth- 
ern.—At Greenville, Tex., the first meeting of the directors of 
the Sherman Shreveport & Southern Ry. was held recently, and 
the road, formerly the East Line & Rod River Railroad, was 
reorganized un ler the new charter. Oa the 27th of last Janu- 
ary the road was sold at Jefferson, Tex.,and was bough! by 
Henry W. Poor of New York. 

East River Gas of Long Island City.—The first mort- 
gage 5 per cent bonds of this company were listed this week 
on the New York Stock Exchange, and on a subsequent page 
of this issue will be found the official statement ma:le to tne 
Exchange in connection with the application to list. The 
mortgage is authorized for $2,009,000 and covers all the ccm- 
pany’s property, including the plant in Long Island City, the 
property in Hass 71st street, New York, and th2 tunn?l nov 
in course of construction under the East River to conaect the 
properties, 

Economie Gas (Chicago.)—The Chicago Gas Company offi- 
cials state that the newly-authorized issue of $5,909,000 
Economic Gas bonds does not increas2 the fixed charges of the 
Chicago Gas Company. The Economic Company stock was 
bought by friends of Chicago Gas and they are issuing the 
‘bonds on the property independent of its relatiors to Chicago 
Gas, So far only $2,500,000 Economic bonds have been issuzd. 

Indianapolis Decatur & Western.—Indianapolis Spring- 
field & Western.—The reorganization committee report that 
practically ail the old securities have been deposited under the 
plan with the Metropolitan Trust Company. The name of the 
new company will be the Indianapolis Springfield & Western; 
its capitalization will be be $1,5v0,000 6 per cent non-cumul- 
ative preferred stock, $4,000,000 common and $2.600,009 5 per 
cent first mortgage bonds. The controling interest in the 
stock will be held by the Cincinnati Hamilton & Daytona 
which company will guarantee the bonds, principal and in- 
terest, A sale of the bonds has been negotiated with Messrs. 
Vermilye & Co. The sale of the road under the foreclosure 
of the Indianapolis Decatur & Springfield mortgage will occur 
May 3 at the Real Estate Exchange in New York. 

Kansas City Wyandotte & Northwestern.—The receivers 
Ps 7 road have issued a statement of the receivers’ liabilities 
$ follows: 


Receivers’ certificates. ........ nial diesen tian sonia panacea $656,000 
seceivers’ vouchers and pay-rolls im arrears. ............--+. 97,900 
Unpaid balance of car trust......c0.c0.---02.004 -2s.s00-+-. . 216,000 
Additional claims in litigation, ete., and estimated expenses 

of foreclosure......... iedbatainessmenetndahisanidinenatea . 250,000 


Eh iabsndien abi ccnitairincic ade bdeaimaceba aid iain eememad $1,223,000 
The plan of reorganization provides for the creation of a 
new 40-year 5 per cent mortgage upon the railroad for $3,590,- 
090, and $900,000 of the bonds are to b2 issued under the 
mortgage to be known as “series A,” and are to have a pre- 
ferred and prior right of payment in the event of any fore- 
closure of the mortgages. 

Thes3 preferred bonds are to b2 uscd to retire, dollar for 
dollar, With accrued iaterest to January 1, 1883, the receivers’ 
certificates and other outstandinz prior claims upon the 
Property, ’ 

Ph sna is also made for the ultimate reorganizatioa of 

a ausas City & Beatrice Railroad and its conveyance to 
hew company by embracing it in the new mortgage and 

the issuing of additional “ series A” bonds. 

fonins® County Elevated.—The statement of this company 

a le quarter and six months ending Dec. 31 shows as fol- 


—Quar. end, Dec. 31.~ —S mos nd. Dec. 31.5 
1891. 1892 18 




















A 91. 1892. 
Ry os $ 3 $ 
prvss earnings........... 235,360 261,068 418,533 456,808 
ating expenses...) 1427205 1447509 276,536 273,161 
Net earnings... 55 3,55 97 3,6 
Other ineomesce. 2200002 Fade MOTOR NITE 188055 
Total. 93,299 116,667 2,27 3, 
er .. 93,295 ' 2,2 183,59 
Int., Tentals and taxes... 50,276 133,231 1osees 393°390 
Balance...... ........ sr.43,023 af.16,584  sr.41,649 df.40,393 


Louisville New Alban i 
F a y & Chicago.—At the special meet- 
ing of the stockholders to be held in Indianapolis ot April 12, 


1. That the company increase its capital stock by the issusa of forty 
thousand shares of preferred stock (of a par value of $100 per share) 
for the purpose of providing means for the construction of its road, 
or the purchase of inaterials or equipments; said stock to be held by 
the company and sold at such time or times as the board of directors 
shall determine, at the best price that cin be obtained for the sama, 
and as the proceeds thereof are needed for the successful prosecution 
of the business of the company; provided this stock shalt be offered 
for pe to the stockholders pro rata before thea samegis otherwise dis- 
posed of, 

2. That the company shall also isine thirty thousand shares of pre- 
ferred stock (of a par value of $100 per sbare) for the purpose of 
exchanging the same with the stockholders of the compuny for their 
common stock, and that each stockholder shall be entitled to exchange 
25 per centum of his present holding of common stock for an equal 
amount of preferred stock, so that the holder of one hundred (1v0) 
shares of the preseat common stock shall rec2ive twenty-five (25) 
shares of preferred stock and seventy-five (75) shares of common 
stock, and smaller holders in proportion. 

3. That all the aforesaid preferred stock shall be entitle in prefer- 
ence to the common stock of the company to non-erzmutlative dividends 
not to exceed six (6) per cont per annum if earnel by the company and 
deelared by the Board of Directors, payable when so d¢¢clared out of 


the net earnings of the current fise ud year, and vot otherwise. 

Mexican National.—At a meeting of the holders of e-rtif- 
cites in the Mexican National RR. —virtually the voting trustees 
of the Farmers’ Loan & Trust Company, under the agre-ment of 
Sept. 1, 188/—:hree new directors were elected for the comisg 
two years of office. They were Gen. William J, Palmer and 
George Foster Peabody of the United States and Jamas; Sualli- 
van of the Republic of Mexico, 


Missonvi Pacifie.—The directors of the Missouri Pacific and 
the St. Louis [ron Mountain & Southern railroads met in New 
York to organiz2 after the recent annual elections. The fol- 
lowing officers of the Missouri Pacitic were chosea: President, 
S. H. H. Clark; first Vice President, George J. Gould; second 
Vice-President, C. G. Warner; Secretary and Treasurer, A. H, 
Calef. The Iron Mountain officers elected were: President, 
S. H. H. Clark; first Vice-President, Gorge J. Gould; second 
Vice-President, C. G. Warner; Secretary and Treasurer, 
A. H. Calef. 


New York Central & Hadson River.--The annual meeting 
of stockholders will be held ia Aloany Avril 19, and directors 
for the ensuing year will then be elected. 
Svecial meetings of stockholders have been cillel for the 
s3me day to vote o1 the increase of stock to $100.009,00)9, to 
appro:eof the purchase of acontrolling interest in New York & 
Northern stocks and bon Is and the making of a lease with 
that company ; also to approve of leases of the Mohawk & 
Malone Riiiroad, th» Gouverneur & Oswegatchie Railroad 
aud the Carthage & Adirondack Railroad. The circulars 
issued from the New York Central & Hudson office give the 
following particalars: 

INCREASE OF THE CAPITAL STOCK. 
In order to provide meaus for the cost of extension of depot and ter- 
minal facilities at New York City; for block signals from New York to 
Butfalo; for increased cost of Harlem Kiver improvement; for the 
purchase of additional real estate at Buffalo and other points on the 
line; for additional equipment, and, generally, for such other con- 
struction work, improvements, extensions or betterments, as may 
from time to time be necessary for the proper and effective develop- 
ment of the property, the directors have considered it advisable to in- 
erease the capital stock of the company from its present amount of 
$89,428,300 to $100,000,000. : 
Sto:kholders of record on the 15th day of June next, at which time 
the transfer books will be closed with reference thereto, will have the 
right, such right to terminate, however, on the Ist day of July next, 
to subscribe, at par, for this increase of stock to the extent of 10 per 
cent of their respective holdings. . 
-ayments for the subscriptions to be made in instalments of 50, 25 
and 25 per cent at such time during the year ending with July Jst, 
1894, as may be determined upon ; of which due notice will be given. 
Transferable, interest-bearing certiticates to be issued for the first in- 
stalment, and stamped as the subsequent ones are paid, and to be con- 
verted into stock onthe payment of the last; with an adjustment for 
fractions to be combined so as to make whole shares. 

ACQUIRING CONTROL OF THE NEW YORK & NORTHERN RAILWAY. 
The New York & Northern Railway extends from 155th Street in the 
city of New Yerk, occupying a line practically midway between this 
company’s Hudson River Division and its Harlem Division, to Brews- 
ters, on the line of the latter, a distance of about 60 miles. It has a 
tine bridge across the Harlem River, and has, within the bounds of the 
city of New York, 8 miles of a hundred foot roadway, and it owns 32 
acres of terminal property, also within the bounds of the city. 

The relation and value of this line to this company is too well known 
to require explanation. To acquire the control of it will cost this 








heen entered into subject to the approval herein asked for. It is pro- 
posed, after the control is acquired, to enter into a lease with the pres- 
ent company, or perhaps with a company to be organized in its stead, 
under which this company will guarantee the principal and interest of 
$5,000,000 in 4 per cent 100 year gold bonds. Of this amount $4,000,- 
000 will represent the cost of control, as above stated, and $1,000,0C0 
will be reserved for developing, improving and bettering the line, 
MOHAWK & MALONE-RAILWAY LEASE, 

This railway runs from Herkimer, on this company’s line, northerly 
to Malone, in Franklin County, with branches to Saranac village, in the 
same county, to Cranberry Lake in the county of St. Lawrence, and to 
the village of Northwood in the county of Herkimer—the whole length 





being about 177 miles. It traverses centrally the well known ‘‘Adiron- 
dack region,” the great natural park of the State of New York; and it, 


as well as the other two smaller lines described below, are complemen- 
tary to the Rome Watertown & Ogdensburg system, already operated 
by this company under a lease. From Malone a northerly connection 
is made crossing the St. Lawrence River at Coteau and going into Mon- 
treal over the Grand Trunk Railway, thus giving this company a new 
and independent line to that place. : 
The terms of the lease are: That all the capital stock shall be given 
to this company; that this company shall guarantee the principal and 
interest of $2,500,000 in 4 per cent 100-year gold bonds, and that the 
resent owners of the property shall be permitted to issue and retain 
$3,900,000 in non-cumulative 5 per cent 100-year income bonds, It 
will be seen that the maximum liability of this company in any cas6 
will be $100,000, and that all the net revenue from the line in excess of 
$295,000 will belong to thie “company. 
GOUVERNEUR & OSWEGATCHIE RAILROAD LEASE, 
This railroad runs from Gouverneur, on the Rome Watertown & 





t © propositions to be voted on are stated as follows: 


Ogdensburg Railroad, to the villagge of Edwards, both in the county 
of St. Lawrence, with one or two short branches~fh¢ ,whote leugth 


company about $4,000,000, and agreements in respect thereof have 2 
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being about 15 miles. For this line this company is to guarantee the 
ere and interest of $300,000 in 5 per cent 100-year gold bonds; 
and all the stock is to be given to this company. 
CARTHAGE & ADIRONDACK RAILWAY LEASE. 
This railway runs from Carthage on the Rome Watertown & Ogdens- 


burg Railroad (that being the point of junction of a cross line coming 
from Sackett’s Harbor, on Lake Ontario), eastwardly to a point near 
Tupper Lake in the county of St. Lawrence, with some short branches 
~ the whole length being about 43 miles. For this line this company 


is to guarantee the | pe and interest of 4 per cent gold bonds, 
maturing in 1981 (89 years) to an amount not exceeding $1,600,000. 
Of these bonds, $1,100,000 only are to be presently issued, and the re- 
maining $500,000 will be retained for improvements or extensions if 
desirable. A projection of the line eastwardly for some 5 miles will 
connect this railway with the Mohawk & Malone. 


New York Ontario & Western.—Gross earnings July 1 to 
Dec. 31, 1892, $1,882,193; operating expenses and taxes, $1,- 
360,475; balance, $521,718; interest on funded debt, rentals of 
leased lines and all fixed charges, $308,527; surplus for the 
half-year, $213,191. 

New York Stock Exchange—New Securities Listed. —The 
Governing Committee of the New York Stock Exchanze have 
listed the following securities : 

ATCHISON TOPEKA & SANTA FE RAILROAD.—$2,250,000 equipment 
trust five per cent, series A, ten-year sinking fund gold bonds of 1902. 

BUFFALO ROCHESTFR & PITTSBURG RaILWay.—$500,000 additional 
feneral mortgage four per cent gold bonds, making the total ameunt 

isted $3,971,000. 

East River Gas Company oF LONG ISLAND CiTy.—$355,009 first 
mortgage five per cent gold bonds of 1942. [The application in full 
wiil be found in another column.} 

FLORIDA CENTRAL & PENINSULAR RAILROAD.—$306.000 first con- 
solidated mortgage five per cent fifty-rear gold bonds of 1943, making 
the total amount listed $2,606,000. The Committee on Stock List is 
empowered to add, as issued, in exchange for first preferred stock these 
bonds up to $3,382,000. 

MUNNEAPOLIS & St LOUIS RAILWAY.—Central Trust Company certi- 
ficates for deposit of common and preferred stock. 

PADNCAH TENNESSEE & ALABAMA RAILROAD.—$1,315,000 first mort- 
gage five per cent gold bonds of 1920, issue of 1890, and $617,000 do, 
ssue of 1892. 

SUNDAY CREEK CoaL Company.—$400,000 twenty ye r first mort- 
age six per centsinking fund bonds of 1912. [The application in full 
8 given in another column.) 

THIRD AVENUE RAILROAD.—$1,000,000 additional capital stock, 
making the total amount listed $6,000,000. . 

ULsTeR & DELAWARE R iILROAD.—$1,794,600 common capital stock, 


New York & New England.—At Hartford, Conn., March 
18, in the Superior Court, after a conference between the 
opposing counsel, Judge Robinson appointed Charles E. Per- 
kins to take evidence in the suit of N. F. Goldsmith et al. 
against the New York & New England Railroad. The suit 
involves the right of the New York & New England road 
to make the proposed issue of $25,000,000 bonds, en which 
the plaintiffs ask tor an injunction. 


Northern Pacific.—The directors of the Northern Pacific 
Railroad discussed the financial affairs of the company at the 
meeting held this week and adjourned uutil April 20. 

The question of issuing collateral trust notes bearing 6 per 
cent per annum interest, to take up the floating debt, is said to 
have assumed the shape of a proposal by certain parties to 
negotiate such a loan provided changes which they asked 
were made in the directory. 

The directors have announced that the St. Paul & Northern 
Pacific stock held in the treasury will not ve disposed of, and 
that the meetings called for April 20 to consider the matter, 
—_ also amendments to the St, P. & N. P. lease, will not be 

eld, 

Paducah Tennessee & Alabama.—The first mortgage five 
per cent gold bonds of this company were listed this week on 
the New York Stock Exchange. The road was completed 
during the last year and is now being operated as part of a 
through line between St. Louis and Memphis (see map in IN- 
VESTORS’ SUPPLEMENT.) The earnings from Apri] 1 to Dec. 
$73 a" were gross $192,904, net $103,276 ; interest and taxes 

400. 


Pennsylvania Railroad.—The present board of directors of 
the Pennsylvania Road has been nominated to be voted for at 
the annual election next Tuesday. The names are George B. 
Roberts, Alexander M. Fox. Alexander Biddle, N. Parker 
Shortridge, Henry D. Welsh, Wm. L. Elkins, H. H. Houston, 
A, J. Cassatt, Clement A. Griscom, B. B. Comegys, Amos R. 
Little, Wm. H. Barnes. George Wood, Frank Thomson, John 
P. Green and Charles E. Pugh. Third Vice-President Pugh 
fills the vacancy in the beard caused by the death of J. N. 
Du Barry. 


Philadelphia & Reading.—Application was made to the 
U. 8. Circuit Court in Philadelphia on the 21st by the re- 
ceivers of this company to be allowed to issue $5,500,000 of 
receivers’ certificates, to pay pressing liabilities. 

The petition alleged among other things that the floating 
debts due on Feb. 20 included: 


“Due for materials and supplies, royalties,etc.,$2,680,691 88; due for 
coal purchases, $1,476,156 59; due connecting roads for freight and 
tolls, car service, etc., $751,033 10; unpaid wages of January, 1893, 
p Lit a accrued wages of February, 1893, to date, $1,350. Total, 

7,005,881 57. That the receivers have used a very large amount of 
their current receipts in the payment of the wages accrued and due at 
the time of the appointment of the receivers, but they have been un- 
able to make any very substantial reduction in the sums due as afore- 
said for materials and supplies furnished, and to connecting lines on 
account of interchange of traffic, and, as a result of this necessary 
application of their income. they have been further unable to meet the 
payments which have fallen due since February 20, 1893, ov the 
accounts named; thatthe following is a correct statement of the in- 
debtedness at the present time on the accounts named. 

“Railroad Company—Materials and supplies, $1,430,030; balance 
due other railroad companies, $1,110,000. 


—=——. 

“Coal & Iron Company—Materials avd supplies, ‘ 
purchases, about $1,736,000, ad $377,090; coa) 

“ That, in adoition to the above amount, ae have accrued gj 
February 20, 1893, to the following amounts: Railroad Company 
$1,400,000; Coal & Iron Company, $00,000. ny, 

* These sums altogether amounted to $ °,0353,009. 

‘That your petitioners are s ‘tistied that it will be impossible f 
them to pay in cash for materials, supplies and other such liabilities 
of the company at the time of the creation of the receivership na 
thereafter t» be in possession of funds sufficient to enable them to 
meet their current liabilities. They are already unable, with the cash 
in their hands, to meet the liabilities which are being created from 
day to day, commencing with the receivership. They believe that it 
they are authorized to issue _ certificates of the amount 
of $5,500,000, to be negotiated or to be delivered to the 
persons to whom the companies are indebted for materials, sy 
plies, coal purchases, etc., as above enumerated, they will be able, 
with the current receipts, to meet the current liabilities of 
the company as the same will accrue during the year end. 
ing the lst day of March, 1994, including all interest charges, rentals 
and guarantees, including the outlays required to be made for equip- 
ment notes and car trust instalments maturing during the year op 
contracts made prior to January Ist, 1893. They therefore pray that 
an order may be made authorizing and empowering them to issue ae 
receivers of the Philadelphia & Reading Railroad Co. and of the Phila. 
delphia & Reading Coal & Iron Co., receivers’ certificates to an 
amount in the ageregate of #5,500,000, regard being had in the appor- 
tionment of the certificates, as between the two com: anies, to the in- 
debtedness to be paid. and to deliver the same either directly to the 
creditors of the said company on the accounts above enumerated, or 
to negotiate a sale of the same, and to pay over the proceeds thereof 
to such creditors.” 

Judge Dailas referred the matter to George L. Crawford as 
Master, with instructions to report to the Court as to the ad- 
Visabilit y of issuing such certificates. Mr. Crawford will give 
a hearing to all parti-s interested on Wednesdavr, March 29, 

_ —There was a meeting in New York on the 21st of representa- 
tives of the general mortgage bondholders and income bond- 
holders of the Philadelphia & Reading Railsoad at the office 
of the Mercantile Trust Company to consider the question of 
action in regard to the proposed issue of Reading receivers’ 
certificates, Those present included J. Edward Simmons, 
chairman of the general mortgage bondholders’ committee; 
William Mertens, chairman of the income bondholders’ com- 
mittee; John R. Dos Passos and C. C. Beaman, counsel for the 
bondholders; General Louis Fitzgerald, President of the Mer- 
cantile Trust Company; J. Kennedy Tod, D. J. Seligman, 
Henry N. Whitney, George C. Coppell, J. D. Probst and 
others. CU. E. Bretherton, of the English bondholders’ organ- 
ization, also was present. 

The meeting resulted in an agreement to act together to op- 
pose the proposed issue of certificates by the receivers, and if 
that cannot be prevented to see that no more certificates are 
issued than are atsolutely needed to meet current expenses 
and pressing claims. If the Court deems it absolutely neces- 
sary that certificates should be issued every eff.r. will be 
made to throw safeguards around the issue. 

— The Philadelphia Ledger says: ‘‘Messrs. Drexel & Co, and 
Brown Bros. & Co. have arranged with the Reading receivers 
to purchase the coupons of the improvement mortgage due 
Apri] 1, amounting to $280,920, and also the coupons acd in- 
terest of the consolidated mortgage 6s and 73 ue June 1, 
amounting to $617,575. This has been done in order to aid the 
receivers in providing for the pressing needs and immediate 
wants of the companies. The above houses have also con- 
tracted with the Reading Railroad to protect the second mort- 
gage 7s, amounting to $2,700,000, maturing Oct. 1 next.’ 


Southwestern (Ga.)—A press dispatch from Macon, Ga, 
March 22, says: ‘ The report of the committee of conference 
appointed at the annual meeting of the Southwestern Rail- 
road stockholders, held February 10, with instructions to 10- 
vestigate the plan of reorganization of the Central Railroad, 
has made its report deferring the plans of reorganization. 
The committee says that unless new arrangements offer 
greater security, only two courses of action remain open 
the stockholders—either to reclaim possession of the road and 
operate it or accept offers made for the stock, trusting to it 
earning power to give them its value. The plan of reclaim- 
ing and operating the road is suggested by the committee. 


Sunday Creek Coal.—On a subsequent page of this issue 
will be found a full statement relating to this company, whose 
first mortgage 6 per cent gold bonds were listed this week 02 
the New York Stock Exchange. The company 0 vns about 
14,000 acres of coal lands in Perry and Athens counties, Ohio, 
and has in active operation four mines, having a capacity of 
4,000 tons of coal aday. The mortgage is for $400,000 and. 
covers property valued at $1,250,000. 

Union Pacifie.—There are $11,696,000 of the collateral trust 
gold notes yet outstanding. 








—Attention is called to the offer of $5,000,000 of the roe 
mortgage forty-year 5 per cent gold bonds of the Uni 
Traction & Electric Company, issued on the Providence 
Pawtucket Street Railway System. The company contro! 
the entire" present street railway system of the city of Provi- 
dence, R. I., and several adjacent towns, an aggregate OF © 
miles of track, and which serves a population of about 235,0¢ 
people. The proceeds of the present issue will be used to —_ 
with electricity the entire system of roads, to provide D . 
cars and motors, and construct 22 miles of additional track, 
bringing the total mileage up to 104 miles. The gross 0095, 
of the system for the year ending Dec. 31 were $1, en 
and it is estimated that when the system is com ited ® e 
earnings will be at least $100,000 in excess or the fixed c — 
Further particulars will be found in the advertisemen 





another column. 
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Reports and Bocuments. 
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THE EAST RIVER GAS COMPANY OF LONG 
ISLAND CITY. 


APPLICATION TO THE N. Y. STOCK EXCHANGE, 








NEw YORK, February 25, 1893. 

Application is hereby made for the listing of $555,000 of the 
First Mort. Bonds of the East River Gas Co. of Long Island City. 

Description of bonds: Dated July 1, 1892; due July 1, 1942; 
interest, 5 per cent, payable January and July, in New York; 
principal and interest a in gold coin of the present 
standard of weight and fineness; denominations, $1,000 each; 
numbers, 1 to 555 inclusive. 

The Mortgage provides that the company may make pay- 
ment at any time of any of the bonds, at the price of 110 and 
interest, upon giving six weeks’ notice by publication of the 
bonds chosen by lot for redemption. Knickerbocker Trust 
Company of New York, Trustee. 

The East River Gas Company of Long Island City is a cor- 
poration organized under the laws of the State of New York, 
authorized and empowered by sundry acts of the Legislature 
of the State of New York to manufacture and produce and sup- 
ply gas and electric light in the city of New York and in Long 
Island City, and in the town of Newtown. The plant of the 
company is located in Long Island City, and a tunnel is now 
being constructed under the East River from its works 
in Long Island City to the company’s property in East 
Seventy-first Street in the city of New York. The 
company, under its franchise, has the right to open 
streets in the city of New York without further 
law or ordinance from the city authorities, and to charge in- 
definitely $1 25 per thousand feet for gas. 

All of the property of the company, real and personal, in- 
cluding its franchises, are pledged to the Knickerbocker 
Trust Company as security for its First Mortgage Bonds. 

The company owns land in Long Island City and in New 
York to the value of more than $200,000, exclusive of im- 
provements, The plant now in operation has a capacity of 
300,000 feet per day ; one gas holder of 49,000 feet and one of 
185,000 feet capacity. The company has laid in Long Island 
City and suburban villages more than 30 miles of main pipe— 
nearly 2,500 services (including servicés to lamp posts). It 
had 1,420 meters in use December 31, 1892, 830 gas lamps and 
513 naphtha lamps. Gas output during year 1892 equaled 51,- 
162,248 feet. Leakage for the year equaled 7‘88 per cent. Net 
earnings for 1892, $52,758 95. 

The company now has under construction a complete gas 
plant for the production of 6,060,000 feet per day, with one 
holder of 650,000 feet capacity, and contract ready for award- 
ing for the construction of another holder of 5,000,000 feet 
capacity. The new plant is designed and is being constructed 
witha view to its enlargement to acapacity of 24,000,000 
feet per day. Contracts require the 6,000,000-feet-per-day 
plant to be completed by May 1, 1893. Contract for construc- 
tion of tunnel under East River requires the work to be com- 
pleted by April 15, 1893. 

_ As part of the new plant construction, main pipe 36 inches 
in diameter has been laid on Seventy-first Street, New York, 
from tunnel entry at East Seventy-first Street and East River, 
west 1,500 feet to First Avenue, 

_The issue of $2,(00,000 of 5 per cent bonds (of which the 
595 for which application for listing is now made) was author- 
ized by the company for the purposes (a) of retiring a pre- 
vious issue of $500,000 of 6 per cent bonds and (b) for con- 
structing new plant. 


ASSETS AND LIABILITIES JANUARY 31, 1893. 


; Assets. 
Permanently invested— 





OM plant, new plant, real estate, construction, mains, 
NO SLES ERIE $1,740,793 17 
Realizable— 
TE ee $1,676 00 
Miscellaneous accounts owing us. 26,072 54 
Cane Island City open avcount.. 35,994 49 
. ae 1,237 76 


3,820 shares Metropolitan Develo ont 
s pment 
OT ONO sicko nas-ascdsaas 382,00000 446,980 79 











$2,187,773 96 
eae Liabilities. 
EES eee ee Ee 
A EROREER 
Bills payable....--” ciliiscsesee 70,000 00 
ortgage payable 00 


Accounts payable. 


6,000 00 
star dee 107,540 9 


6 
1,773 50 1,740,314 46 


SE cesiciia mupsmnishiiniteiissicsiebete nates iisentesiaitematin $447,459 50 
OFRiceRs.—Emerson McMillin, President; E. S. Knapp, 
dent, no gPtesident; Emanuel Lehman, Second Vice-Presi- 
yo - N. Young, Secretary and Treasurer; H. B. Wilson, 
at Secretary and Treasurer. 

smacTORs —Emerson McMillin, E. S. Knapp, Emanuel 
Hareaw: B. N. Young, H. B. Hollins, Charles R. Flint, W. F. 

Ome: B. I. H. Trask, E. E. Denniston. 

ce of the company, 40 Wall Street, New York. 

The Commit EMERSON MCMILLIN, President. 
$555,000 a tee recommended that the above-described 
Nos’! ist Mortgage Five per Ceut Gold Bonds of 1942, 

1 to 555 inclusive, be admitted to the list. : 





THE SUNDAY CREEK COAL COMPANY 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


CoLumBvs, Ohio, March 9, 18934 


Application is hereby made to list $400,000 of the First 
Mortgage six per cent Sinking Fund Bonds of the Sunday 
Creek Coal Company of Columbu;, Onio, Dated November 
1, 1892; due December 1, 1912. Principal and interest pay- 
able in gold coin of the United States of the present standard 
of weight and fineness at the financial agency of the company 
in New York City. Interest payable June 1 and December 1, 

The bonds are coupon bonds of $1,000 each, numbered from 
1 to 400, both inclusive, with privilege of registration. Cen- 
tral Trust Company of New York, Trustee. Transfer Agents, 
Samuel D. Davis & Co., No. 44 Wall street, New York. 

The company was incorporated at Columbus, Ohio, Septem- 
ber 2, 1879, and reorganized under the present management 
January 20, 1885, and is a corporation under the laws of Ohio 
for the purpose of mining and marketing mineral coal, manu- 
facturing coke, etc., with its principal office in Columbus, 
Franklin County, Ohio. Its property consists of about 14,000 
acres of coal lands, located in Perry and Athens counties, 
Ohio, 6,000 acres of which amount are owned in fee simple, 
and the balance, about 8,000 acres, is held under deeds con- 
veying to this company all the coal, iron ore, mineral and 
mining rights (which is in many respects preferable to fee 
simple ownership), together with the improvements thereon, 
including 407 dwelling houses and 6 stores, and 1,476 feet of 
valuable dock property at West Superior, Wisconsin. 

The company has been in successful operation for the last 
five years, and is paying semi-annual dividends of 1! per 
cent on $1,500,000 Preferred Stock. There is, in addition, 
$2,250,000 Common Stock. They have in active operation four 
well-equipped mines having a capacity of 4,000 tons of coal per 
day. The output during the last five years has been as fol- 
lows : 1888, 585,103 tons; 1889, 581,501 tons; 1890, 557,458 
tons; 1891, 619,988 tons; 1892, 648,172 tons. During the 
same period the average net earnings per annum have ex- 
ceeded $73,000. The total interest is $24,000. 

The bonds were issued to retire $200,000 Six Per Cent Mort- 
gage Bonds maturing the ist of December, 1892, and to pro- 
vide funds for the purchase of the docks at West Superior, 
costing $182,000. They are secured by a first and only mort- 
gage on all the company’s property of every description, 
which, at a moderate estimate, is worth $1,250,000, 80 per 
cent of which is valuable real estate, for which a prompt sale 
could be made at any time. 

The bonds are further secured by the operation of a sinking 
fund of two cents per ton on all the “royalty” coal mined 
after the 1st of January, 1895. Under the provisions of the 
sinking fund the bonds are subject to redemption at 105 and 
interest, either by purchase or drawing. 

INCOME ACCOUNT 1892. 
Received from sale of 661,862 tons all grades Hock, coal..$561,956 22 
Received from rents, royalties, etc.......... snoesadees <asens 341,875 77 








Income from Chicago Branch ........ -..--...2----- 11,940 65 
Income from Columbus retail department 1,581 43 
[ucome from mine stores....-...... eer se seccease 13,572 13 
Add unclaimed wages December 31, 1892..... ahahcmahaaniaieaiag 18 





$624,111 80 
Cost of production, 648,172 tons all grades 























ee ar nr $507,159 44 
Cost of 13,690 tons all grades Hocking coal 
I Ficcnsiccecacddnssscesrnsdcdeacasbaans 11,385 10 
—-—-— 518,854 54 
Grewent 160 IBGE... cccccocccccevsccccccsséascsacsdescceses $105,257 26 
Interest on DONS. ........cccsccceccccesccce paid $13,000 00 
Other iaterest and discount items..............- 13,764 25 
Ds vneitkcdndcccanscssebeccesedseenssseaecare -- 7,339 59 
—_——-—_ 34,103 84 
Net income for 1892..............ccccccccccccccccescccccce $71,153 42 
Re-investment: 
Betterments to real estate and houses........... $12,994 82 
ey er SEE ere 8,295 69 
Addition to personal property.......... erceacece 150 00 
——-—_ 21,44051 
Cash surplus from operations, 1892.............0-s-e00- $49,712 91 
Assets. 
Investment account December 31, 1891..$3,815,464 51 
Re-investment during 1892...............-- 21,440 51 
Treasury stock (common)..... ....--..--..- 250,000 00 
_- — $4,086,905 02 
Supplies on hand....... sedan ate. * i ones $2,571 80 
DRIES TOOGRVEDNS. 6.0.0. cnccccsccdcccscsscesoccce 82,445 81 
Bills receivable (discounted) ..............- 134,462 40 
Accounts receivable. .........-.seee--seee-es 393,638 20 
Gs akdcndevcndencenescededsnsndnseoses cannes 203,067 44 
Connors’ Point Dock .....2...ccc.ccccccccee 182,820 00 
_—_- 999,005 63 
$5,085,910 67 
Liabilities. 
Pretatted Bee cc. ..occscccccscoscccssscecsss $1,500,000 00 
Common BOOK .....00.cccccccecccccccccccccces 2,500,000 00 
-——- — $4,000,000 00 
Billa payable. ........ -cccecccccecccccecccece $234,665 70 
Bills payable (bills receivable discounted). 134,462 40 
Accounts payable. ... ........-c0. scccccccee- 198,519 39 
First Mortgage Bonds............---+-0+ 00+ 400,00) 00 
- 967,647 49 
WON conc. 6ckRtdcenanbicenssnnssss sennbeseebnoseensesasene 118,263 18 
$5,085,910 67 


The present officers and directors of the Company are as 
follows: President, J. S. Morton, Columbus,’ Ohio; Vice- 
President, George W. Bright, Columbus, Ohio; Secretary and 





Adopted by the Governing Committee March 22, 1893, 


Treasurer, J, F, Stone, Columbus, Ohio. 
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Directors.—Geo, I, Seney. Samuel D. Davis, Charles B. 
Van Nostrand, New York, N. Y.; J. S. Morton, Geo. 
Bright, J. F. Stone, Columbus, Ohio; J. E. Martin, Toledo, 
Obio. 

Herewith please find certified copy of the mortgage and 
specimen bond. The entire issue of the above bonds has been 
sold and delivered by the company. 

THE SUNDAY CREEK COAL COMPANY, 
By J. S. Morton, President. 

The Committee recommended that the above-described 
$400,000 Twenty-year First Mort. Six Per Cent Sink. Fund Gold 
Bonds of 1912, Nos. 1 to 400 inclusive, be admitted to the list. 

Adopted by the Governing Committee March 22d, 1893. 





OH:O & MISSISSIPPI--BALTIMORE & OHIO 
SOUTHWESTERN. 


PLAN OF CONSOLIDATION. 


The shareholders of the Ohio & Mississippi Railway Com- 
pany and the security-holders of the Baltimore & Ohio South- 
western Railroad Company, at meetings held in London, 
February 13, 1893, unanimously approved a plan for the con- 
solidation of the two companies, the outline and capitaliza- 
tion of which are as follows: 


FIRST CONSOLIDATED MORTGAGE 41446 PER CENT GOLD 
Bonds, having 100 years to run, principal and interest guaranteed 
»y the Baltimore & Ohio Railroad Comrany..........ee.eceeeececeeee $25,000,000 

D ‘to, to be issued only to retire equal amount of sting 4% per 
cent First Mortgage Bonds of the Baltimore & Ohio Southwestern 

Railroad Company, maturirg Jan. Ist, 1900, pric cipal and interest 

being now guaranteed by the Baltimore & Ohi» RR. Co.............. 11,006,000 








$36,000,060 
Baltimore & Ohio Southwestern Terminal Company's Guaranteed 
Bonds, not exceed 4 
INCOME MORTGAGE 5 
with covpons attached and running 150 years: 
saat ne saan : 7 













lativ 
ee Me eccceess écccccccececcaccnsesseeccencisess ceseeonssese 50,000 
ee per 260.06 smgasnqeonemeaell 000,000 
(The “A” Bends will rank for principal and interes‘——-——— $18,720,000 


in priority tothe’ B” Bonds). 

NEW7 PERCENT PREFERRED STOCK, non-cumulative. ..... $20,009,900 

NEW COMMON STOCK, to be taken by the Baltimore & Ohio Rail- 
road Company, carrying the Contr« - -€10,000,009 





The $25,000,000 of guaranteed first consolidated mortgage 
gold bonds will be used for the conversion of the existing 
mortgage bonds (chiefly currency) of the Ohio & Mississippi 
Company into the new guaranteed first consolidated mort- 
gage gold bonds, and the payments to be made in such bonds 
under the plan, leaving a balance of about $4,500,000 in the 
treasury of the consolidated company, available for improving 
the physical condition of the Ohio & Mississippi road, and for 
other purposes. 

The mortgage securing these bonds will provide for an in- 
crease thereof for terminals, double and additional tracks and 
equipment, the principal and interest at four per cent to be 
guaranteed by the Baltimore & Ohio Railroad Company under 
conditions and limitations to be more particularly set forth in 
the mortgage. 

PROPOSED DISTRIBUTION OF NEW SECURITIES TO THE OHIO & 
MISSISSIP?L SHAREHOLDERS. 
The present O. & M. PREFERRED STOCK (81,025,074 06) will re- 
ceive <5 per cent in New Guaranteed First Consvlidated Mortgage 


Gold Londs on payment in cash of a premium of 5 per cent, say: 


Sem WP CUE, GEE OOo ccscce.nsecess-coccoees eoes . $1,0°% 2506 


76 per cent in"“A” Income Bonds at Par....ccccccccccccscccscee esses 3,018,750 
100 per cent. 
40 per cent in new 7 per cent Preferred Stock..........ccceee cesesece 1,610,600 


S5.635.6060 





The present O.& M. COMMON STOCK (#20.000,000, of which $19,- 





11,102 26 1s issued, the baiance remaining iu 'Treasury) will receive: 
2% per centin “B” Income Bonds....... Sccesccccececcsccoccersce SHOOT 
77 per cent in new7 Ler cent l’reterred Stock........... ccececeeeess 5,400,¢ 09 
10”) per cent. $20,000,000 


PROPOSED DISTRIBUTION OF NEW SECURITIES TO HOLDERS OF 
B. & O. SOUTHWESTERN INCOME BONDS AND PREFERRED STOCK. 


The present FIRST INCOME BONDS (85,600,000) will receive 18 
per cent in New Guaranteed First Consolidated Mortgage Gold 
Bonds on payment in cash of a premium of 5 per cent, say: 

BS POP CONE, CGRAE BR... cccccccgcccoccess eeacecceeed-ensescotsscesccss QEOREED 
82 per ceut in “A” Income Bonds at par........ccccecccsccccccccces 4,510,000 
1‘) per cent. $5,500,000 


The present STCOND INCOME BONDS ($6,460,000) will receive: 
10 per cent in “A” Income Bonda,...............cccecccscecscessccecee 640,000 
60 per cent ‘n “B” Income Bonds.......................000: 3,310,000 
10 per cent in new 7 per cent Preferred Stock...........se..scececees 610,000 








_ 


80 per cert. 





=5,120,009 

Th? present THIRD INCOME PONDS ($7,700,000) will receive: 
20 per cent in “Lb” Income Bones......... S60sesonceusernenedesnne: MEE 
20 per cent in new 7 per cent Preterred Stock................-ceseeee 1,540,000 
40 per cent. “$3,080,000 
The present PREFERRED STOCK (2.500,C00) will receive 3214 per 
Cept in NCW 7 per cent Preferred Stock... .......ccc..ceeeeeeececes ees $912,500 





All interest cn the income Lords that may become payable 
under the terms of the mortgages securing the same will be 
paid to the holders of the Farmers’ Loan & Trust Company’s 
certificates when exchanged for the new securities, " 

The Farmers’ Loan & Trust Company is now receiving de- 


on the New York Stock Exchange will be made in due course 
As the offer of the Baltimore & Ohio Railroad Company 
to guarantee the new 414 per cent gold bonds, on which the 
consolidation depends, is contingent on the proposed plan 
being promptly carried out, it is important that holders shoulg 
deposit their securities without delay. 
The new preferred stock will have two representatives 09, 
the Board of Directors of the consolidated company, 
Further details and copies of the proposed plan may be ob- 
tained from the Farmers’ Loan & Trust Company, 22 William 
Street, or Edward Bruce, Secretary of the Committees, 9 
Wall Street, New York. 
Dated NEw York, March 13, 1893. 
Wm. L. BULL, H. I, NICHOLAS, 
EDWARD R. BELL, CHAS WEMRHANE, 
Joun H. Davis, WILLIAM H. Rorstoy, 
JAMES H. WILSON, JAMES SLOAN, Jr., 

EpGar T WELLES, New Ycrk Commit'ece of 
New York Committee of B, & O. Southwestern 
O. & M. Shareholders. Railroad Co, 

EDWARD BRUCE, Secretary, 2 Wall Street, New York, 


[CIRCULAR TO OHIO & MISSISSIPPI FIRST GENERAL 

MORTGAGE BONDHOLDERS. | 

Consolidation of the Ohio & Mississippi Railway Com- 

pany and the Baltimore & Ohio South- 
western Railroad Company. 


To the holders of the First General Mortgage Five Per 
Cent Coupon Bonds of the Ohio & Mississippi Rutiway 
Company. 


Under the plan for the consolidation of the above-named 
Companies, you are now invited to exchange the Ohio & 
Mississppi FIvk PER CENT CouPon BonpDs which you now 
hold and which are payable in currency, for the NEW 413 Per 
CENT First CONSOLIDATED MORTGAGE GOLD Bonps of the 
new company, bond for bond. 
The new bonds will have one hundred years to run, and will 
be GUARANTEED ABSOLUTELY, both as to principal and interest, 
by the BALTIMORE & OHIO RAILROAD COMPANY; both PRIN- 
CIPAL AND INTEREST TO BE PAYALE IN GOLD. 
Tue Farmers’ LOAN & Trust Company of the City of 
New York is prepared to receive deposits of the Five Per Cent 
currency bonds, and will issue in exchange their negotiable 
certificates, entitling the holders to the NEW GOLD BONDS 
upon the completion of the consolidation, Avplication will 
in due course be made to the Stock Exchange for listing the 
certificates, 
Bondhoiders may also have the option up to April 15th, 
1893, to accept 10214 per cent with accrued interest in cash, in 
lieu of exchanging their bonds for new bonds. 
Interest on the deposited bonds will be collected by the 
Farmers’ Loan & Trust Company, and paid over by them to 
the certificate holders. Interest on the new bonds will run 
from their date. 
The offer of the BALTIMORE & OHIO RAILROAD COMPANY 
to guarantee the new Four AND A-HALF PER CENT GOLD 
Bonps, on which the consolidation depends, is contingent on 
the proposed pian being promptly carried out. ’ 
A large amount of the Bonds has already been deposited in 
London, and it is important that holders wko have not yet 
dope sO SHOULD DEPOSIT THEIR BONDS WITHOUT DELAY. | 
The 414 Per Cent First Mortgage GOLD Bonds of the Balti- 
more & Ohio Southwestern Railroad Company, which are 
similarly guaranteed by the Baltimore & Ohio Railroad Com- 
puny, are now quoted at 112 to1i13in London, which is equiva- 
lent to 108 to 109 per cent in New York. 
There is no reason to doubt that if the proposed plan of con- 
solidation is consummated. the new 41g Per CENT GUARAN- 
TEED First MORTGAGE GOLD Bonps will obtain a correspond- 
ing price. 
When the undersigned Committee was appointed, the pres- 
ent Five Per Cent Currency Bonds of the Onio & Mississippl 
Company which you now hold were quoted below par. 
The necessary torms for deposit of bonds can be had on ap- 
plication to the Farmers’ Loan & Trust Company, 22 William 
Street, New York. 
The plan of consolidation, of which an outline is annexed, 
has been unanimously approved at meetings of the sbare- 
holders held in London February 13, 1893, at which MORE 
THAN TWO-THIRDS OF BOTH THE PREFERRED AND COMMON 
STock of the Company was represented. 3 
Any further information that may be desired, and also 
copies of the report of the joint committees in London, a0 
the report of the proceedings of the meetings held there 00 
February 13, 1893, containing the resclu'ions under which the 
committees are acting and the deposit of securities is invited, 
can be had on application to the Farmers’ Loan & Trust ee 
pany, 22 William Street, or to Elward Bruce, Secretary © 
the Committee, at No. 2 Wail Street, New York. 
Ws. T.. BULL, 
EDWARD R. BELL, 
Joun H. Davis, 
JAMES H, WILSON, 
EpGar T. WELLES, 
New York Committee of O. & M. Shareholders. 





posits of the old securities, for which negotiable certificates 


Dated New York, Marc’ 13:h, 1893. 





. . . . . . ————— 
of deposit are issued, Application for listing the Certificates 
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thse Of e ies COTTON. 
The if onmmercial Times, FriIpAY NIGHT, March 24, 1893. 
cae esata THE MOVEMENT OF THE CROP, as indicated by our telegrams 


COMMERCIAL EPITOME. 

Fripay Nieur, March 24, 1895, 

Fair progress has been made in developing spring trade and 
in some lines of staple commodities considerable animation is 
An easier money market infuses a better feeling in 
commercial affairs. The unusual severity cf the winter is re- 
flected in the slow re-opening of inland navigation. The 
lower price of wheat has occasioned an increased demand on 
Spanish orders, and there has also been a fair export trade in 
flour. Reports of somewhat larger supply and better cor- 
dition of swine have caused weakness in the price of cured 
meats, but the cost is still too high for successful competition 


showt. 


with other food staples. 
Lard on the spot has been in extremely slow request and 
prices have made a sharp decline, closing easy at 10c. for 
prime City, 11°60c. for prime Western and 11°90c. for refined 
for the Continent. The speculation in lard for future delivery 
in this market. has been dull at declining prices, due to weak 
advices from the West, where ‘“‘longs” are understood to be 

liquidating. The close was weak. 
DAILY CLOBING PRICES OF LARD FUTURES. 


Sat, Mon. Tues. Wed. Thur. Fri. 
March delivery ....--... @, 12°25 12°30 12°30 12°19 11°79 11°50 
May ceiivery....-.--.0-- o. 12°30 12°35 12°°O0 32°15 11°50 11°50 
July delivery ........... @31°60 11°75 11°50 11°30 11°10 11°10 
September delivery....¢.11°55 11°70 11°49 11°25 10°95 11°10 


§ Pork has keen dull and the close was lower at $18 50@$18 75 
for old mess, $18 75@$19 for new mess, $18 50@$19 for family 
and §21@ $23 for shcrt clear. Cut meats have been in slow 
demand and the close was weak at 1014 @10!gc. for pickled 
bellies, 9'4@915c. for pickled shoulders and 138@13!4c. for 
pickled hams. Beef is unchanged at $7 50@$3 for extra mess, 
$8@10 for packet, $10@$13 for family and 316@19 for extra 
India mess. Beef hams are lower at $1950. Lard stearine 
has declined to 12@121¢c. in hkds, and tes. Oleo stearine is 
lower at 7izc, Tallow has declined, but the close was steady 
at 5!se, Cotton seed oil has been quiet but steady at 45c. for 
prime crude. Butter is fairly active and firm at 19@30c. for 
creamery. Cheese is in fair demand and steady at 11@12c. for 
State faciory, full cream. 

Coffee received ouly indifferent attention from the consum- 
ing portion of the trade and with fuller arrivals stocks accu- 
mulated, Prices were weak on all grades, Rio quoted at 17%gc. 
for No. 7, good Cucuta at 22@22!fc, and interior Padang at 
2%@2ic. Contracts for future delivery have fiuctuated in 
value to a moderate extent, but on the whole lacked tone in 
the absence of new investing demand. At the close a slightly 
better tone prevails, but without attracting increased trading. 


The following are the final asking prices : 

a 17% 5G. | JUNE .ooc.c0e-.. 16°400. | Fopt............16°30e. 
oe 3G°706..| SOIF . cccccoscens PERSE. | ODS .cccesssesas 16°25¢e. 
May. sock OOOR. | AUK... 025000000 16-356. | DO6....05 +000 16°05¢ 


_Raw sugars found an improved demand, in part specula- 
tive, based upon indications of short crops and prices advanced, 
closing firm. Centrifugal quoted at 3c. for 96 deg. test and 
Muscovado at 3c. for 89 deg. test. Refined sugars more ac- 
tive, with prices tending upward. Granulated quoted at 47%c. 
Teas somewhat easier in price on all grades. 

Kentucky tobacco has been firm but quiet. Sales were 150 
hhds, Seed leaf tobacco has been without change and quiet. 
Sales for the week were 900 cases, as follows: 250 cases 1891 crop, 
Pennsylvania seed leaf, 13@15c.; 50 cases 1890 crop, Pennsyl- 
won Havana, 14¢.; 200 cases 1891 crop, Zimmer’s, 111¢@ 13c.; 
150 cases 1891 crop, Wisconsin, 9@10c.; 209 cases 1891 crop, 
wey Havana, 1213@18c., and 50 cases 1891 crop, New Eng- 
and Havana, 30@50c.; also 450,bales Havana, 72'c.@$1 5, 
and 250 bales Sumatra, $2 90 #34, 2 

Straits tin has declined under free selling by “longs” to 
atin profits and the close was easy at 20°85 @20°90c. Sales 
~ the week were 525 tons. Ingot copper has been dull but 
scady at 1i‘70c, for Lake. Lead bas been in slow demand, 
ae were without change and the close was steady at 
C. for domestic. Pig iron has been quiet but unchanged at 
$12°75@$15-50, f 

F pong petroleum has been advanced and the close was firm 
Sble “ in bbls., 2°95c. in bulk and 6°15c. in cases; crude in 
in ‘ been moderately active and firm at 5°55c. and 8 O5c. 
the a ; naphtha, 5igc. Crude certificates have advanced and 
= Close was firm at 68c. bid. Spirits turpentine has declined 
a a4 Weaker advices from the South and the close was easy 
pipe pay _Rosins have been dull and low grades have 
poe off a trifle, closing at $1 40@31 421¢ for common and 

“strained. Wool has been firm but quiet. Hops have 


from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 52,111 bales, 
week, making the total receipts since the lst of Sept., 1822, 
4,504,008 bales, against 6,413,512 bales for the same period of 
1291-2, showing a decrease since Sep. 1, 1892, of 1,939,504 baler; 





























Receiptsat— | Sat. | Mon, | Tues.| Wed. |Thurs.| Fri. | % tab 
Galveston...... 273} 544! 757| 1,853) 623] 2,483] 6,533 
El Paso, &6...| 2.2... ciel re Braces Pus 951| 951 
New Orleans...| 4,653 6,039 4,571) 2,200 2,376) 1,630) 21,469 
Mobile.......... 293| 120| 354, 259) 3301 50| 1,456 
SU sseseecdl «sieved nsons Be Prone Pe 110} 110 
Bavannah...... 1,154 763) 695] 1,489} 2,409] 1,452) 7,982 
Bransw’k,&0.| ...... Berks eins poten | setae 116) 116 
Charleston ..... 160, 498) 88} 304) 229 50} 1,329 
PortRoyal,&o| ...-.. ek Be Paes | Bitin's wacaal. atone 
Wilmington... 76; «67 48 33} 26 93} 343 
Wash’gton,&c| ......| ...... cuca —<adiincaiy | er 3 3 
Norfolk......... 351] 558, 1,147; 277; 972) 194) 3,499 
West Point... 147 159 216) 23) yee 615 
N’wp’tN’s,&o. soeal eeia sacl duapal be socc] | S02 392 
New York...... B60) 345) 589) eaewes| wnenne 570] 1,864 
Boston... ..... 515] 475 176 493) 1,011) 1,541] 4,216 
Baltimore .cccc-] eoceo| <-ooee ee ae | ewaien 598 598 
Philadelph’a,&c| 50 33) 199 169) ...... 179} 630 





Totals thisweek| 8,032 9.621! 8.840! 7,110! 8,096 10,412) 52,111 











The following shows the week's total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


Stock. _ 
































_Totals..... 








pawn 1892-93. 1891-92. 
March 24. This \Since Sep.| This |Since Sep. 1893 1892. 
Week. | 1,1892. | Week. | 1,1891. | ; 

Galveston...| 6,533) 989,791 8,695 1,079,316 65,113| 56,574 
ElPaso,&o.| 951] 42,856 196] 31,902) 2,271 pea 
New Orleans.| 21,469)1,378,636| 25,677/2,260,075, 292,309] 390,319 
Mobile. ....| 1,456] 156,742 * 216,267; 27,872) 26,125 
Florida...... 110! 27,125 20] 23,882, — saccee] «20 | 
Savannah. ..| 7,982) 702,012) 10,967, 929,863, 53,945 62,685 
Bruns., &0. 116] 140,019 763} 159,839, 3,000 3,149 
Charleston ..| 1,329] 264,409} 1,881) 441,114) 35,794] 48,378 
P.Royal,&c}_ ...... 425 30| eS ie ae “ 
Wilmington - 348) 154,905 614) 152,650) 11,166, 14,521 
Wash’tn,&¢ 3} 755 9| 2,340) nace a: . 
Norfolk...... 3,199) 235,949) 4,287 461.394, 43,400; 39,416 
Weat Point. 615) 181,212) 4,014) 291,605 4,017 7,461 
NwptN.,&c 392} 18,072 218) 42,103 840 573 
New York. .| 1,564/ 36,618) 3,013] 79,323] 282,047) 407,639 
Boston......] 4,216) 82,579) 2,177) 105,673) 15,500) 15,000 
Baltimore. .. 598) 52,405 353) 66,561) 11,635 2,812 
Phil’del’a, &o 630, 39,498, 1,183) 64,819) 12,656) 11,116 

52,111 .4,304.028! 65,183 6,443,512| $66,595.1,115 813 





ln order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons, 






































1888. 


—- 


2,217 
16,653 
640 
3,216 
1,524 
234 
1,160 
1,304 
5,893 


—_—— 


33,396 


Receipts at—| 1393. | 1892. | 1891. | 1890. | 1839. | 
Galv’ston,&e} 7,484) 8,891) 7,537) 5,258) 5,319 
New Orleans) 21,469 25,677} 39,740} 15,890) 13,704 
Mobile......- 1,456) 1,089, 1,513 317) ~—-1, 391 
Bavannah...| 7,98 2| 10,967; 17,077; 4,029} 3,105 
Charl’st'n,&c| 1,329, 1,911) 9,951] 1,564) 1,482 
Wilm’gt’n, de 351! 623| 2,165 119 305 
Norfolk...... 3,499, 4,287] 6,716) 2,493) 3,319 
W'tPoint,&o| 1,007) 4,232) 4,182) 2,092) 9,957 
Allothers...| 7,534 7,511 11.922] 9,298) 12,934 
Tot.thiswoek 52,111 65,183 100,303] 41,065] 51,573 
SinceSept. 1./4504,008 6 143,512/6202,990/5570,370 5226,837:509 4 037 





The exports for the week ending this evening reach a total 
of 55,408 bales, of which 20,013 were to Great Britain, 11,636 
to France and 23,75) to the rest of the Continent. 
the exports for the week and since September 1, 1892. 


Below are 

















been dull but steady. sid _j “ 
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Week Ending Murch 24, | from Sept. 1, 1392, to Sch, 24, 1893 
Buporte Bzported to— Bcvorted to— 
from— Great Oonts-| Total | Great Oonts- 
Brit’n.| France! nent. | Week.| Britain.|France! nent, | Total. 

Jalveston.....| ...++- C.02Bi scsce. 6,075} 4£28,964/133,748) 154,507) 717,219 
Velasco, &¢....| .....- ecco 874 874 17,039] ....0. 20,541 37,619 
New Orleans..| 3,076) 2,710] 10,994) 1°,780) 407,595/280,915) 278,155) 963,638 
Mobile & Pen.| ......] socces] cersee| seceee 40,441] ...... coos cool =O MEE 
Savannah .....) wescee| severe 8,700} 3,709) 61,711) 24,727] 235,739) 322,177 
Brunswick ....| cescee] coccse| covees| oo one 57,776) 2,18) 20,499) 89,755 
Charleston ....) 2.000] sevces| soccee| cocces 83,694) 7,990) 99,175) 193,769 
Wilmington...| ......] ceccce] coccee| coveee T4102) we.eee 57,929) 132,031 
Norfolk........ 8,378] coccce] co-cee 8,378] 66,350] ...... 22,373! 88,732 
West Point...) ....0.] seseee| seeeee| coves 2.236] 22.00. 7,70); 59,936 
port Nws, &¢!) ......]  sseoes coed] scccee 6,662} .. ... ceases 6,632 
ew York.... 8,272} 1,200} 4,759) 14,231 79,968) 15,505 89,299, 376,772 
Boston .......-.) 5,130) .. .. 95) 5,225) 141,953) .. ... 4,863) 146,821 
Baltimore.....| .....+ 1,651] 3,337) 4,933) 75,145) 6,511 69,5 -3) 151,134 
Phimadelp’a,&c BRT) cess] ssscns 157 TO ae 200) 8,877 
Total......-..| 20,013] 11,636] 23,759] 65,403) 1,895,357 471,783 1,051,50) 8,823,652 
Total, 1891.97,' 55.559! 21.172! 29 £431103 877'2.783 324 £83,601 1,376,63¢ 4,751,539 
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=o 
In addition to above exports, our telegrams to-night also 3 re ones onee ones ove? Owes owas 
give us the following amounts of cotton on shipboard, not SS | snes & ES Sfee onks oes Syee k 
oe zaiFn/2ocu 292 Z2OtF 20098 BOO B00 
cleared, at the ports named. We add similar figures for| Bias |5g2" S55 S22 SEee ESSe Ee2e)y 
New York, which are prepared for our special use by Messrs, | 3/52 |/%oSE Poss Ps SF PoS- Pas Foss Sit 
Carey, Yale & Lambert, 24 Beaver Street. glSe|: SEP : Bes : ERD : EES : Ese : Ez S$ 
Oeliatw to: & tas cae tack tare : 
| On Shipboard, not cleared—for l Llesi:eie tere Bie BS Hie (RES 
March 24 at- Great | Other Qoast. | ont he S 33 oo: | So: BY 7 + 8 oe! 7 He Tt iE: @ ; H 
” ‘ ‘ J . J J . ‘ ‘ . 
Britain. | ¥?@"€¢.' Foreign| wise. Total. sirwriss: sss! Si) 8S 3 S3 33: ! 
wan a . . coal dake & w wo i) wo « | 
New Orleans...| 18,140 952/14,691'  490/ 34,273| 258036] & a ae 3 wo ie om eit 
Galveston.....| 3.921 100| 4:90t| 1,504 10426; 5a6a7|/® S/|SSEe SNes Fook Fask Bess Fs.3) a 
Savannah. ....| None. None.) 1,500; 1.400/ 2,900) 56,015 ) & S)/2e8s 209%6 fark sate ECaXe “fave Rae 
Oharleston....| None.| Noue.| 6.000! 300| 6300! 29494/—2 S/2,22 S242 G28 So82 §-88 S82] FoF 
Mobile......... | Noue.| None.| None.| None. None. | 27.872, © 5/° 26 “pe “xs” ey es" wee - 
Norfolk.... .... 7,500 None.| 3,000| 3.700] 14,200 29.200 | © S 2 = S & & 
New York......| 6,500 300, 7,400} None.| 14,200) 267,847 Pare oe  . > > > 
Other porta...., 8,000) None.| 7,000) None.| 15,000| 46,115 2.7% oi 2 act = Sy 2 St BS 2 
5 > “I> : - ~ 
Total 1893...) 44,031, 1,352 | 44,492| 7,394| 97,299| 769,296 $1 3¢ ie: te: te: ter: tet teri 
— —_——— — -_— ——. —_——  — —— L — . _ 1 ' ' 
Total 1892...| 59,162 | 22,095 | 44,298 | 14,100 | 133,655! 977,163| 2) "S;"2)' | 4S" HEH HP | wy xeSe $ 
Total 1891... 55.450 5,844 | 52,672| 7,680 121,646) 534,005 | el¢ £273 22 -_ e oa a 
_ Speculation in cotton for future delivery at this market dur- | ¢ an & om & wa F wo F wo © am & 
ing the current week has been of moderate volume. Opera- | & OO, S 33 FS Gi S ~13 FS AS S aI 3 » 
tors were perplexed by tl tradict and ambi ia: Stl tan: Tee: Tae: tan: Taree tao 
perplexed by the contradictory and ambiguous} 9;%S/1eS: [e%: fee: 105: fer: fee: /§ 
character of cabie advices regarding the labor troubles in Lan- | 2! 05! o2a wade ,xSm , osm wnsa wake 2 
cashire, and preferred postponing new deals until information | © S| 1353 moa | oa 1455 G32 3405 
of a reliable and official character was received from abroad. a a ee a > = = SRO Oe 
Some increase in demand for contracts here ani for cotton at | & law & eon qg Dg 2H gg EH ewe iM 
the South has been received from Liverpool. O1Saturday,| 2 ,8/ 2323 S2u5 S88 Fhn5 Tins FES] 
in consequence of a very good business in cotton on spot and 2 ax! eS: 18S. 18S les: 18a: 1eN 18 
covering to take profits at the end of the week, the market g! a © & So OE aa So | 2E@ wo Sor onsen |* 
opened slightly higher but lost the improvement before the BEI SEoR eeve Sh OOK oO me 
close, the new crop months in particular showing tamene:s — res > > > > 
under indications of increased acreage. On Monday,|" ,./2% 4 go @ Ge &@ fe 42 SS 4 FE ails 
after considerable fluctuations, prices finally closed at | 2, a2%)/“2g" Coes Sous HCC IG COCs bile 
a net gain of 4 points, the gain having been secured through ~| Fae bors (Oe 65s Ion: tess oe: Fans 
the influence of dispatches predicting an early settlement of | S$ S| 22E2 SESS SER SKE | SSE SxSZI a 
the English labor strike. During the rext three days business eS o om & €5 =F SN 5 =£ FE ESS % 
was of a rather moderate and uneventful character, consisting ww & wm Peco F wo F cx & am ®! = 
largely of settlements on engagements working out a profit, | oe S 65 2 ¢€5 S SS g 6% & ¢o 3|,/8 
or of putting contracts forward into later months. cautious | & es Tee: Ter: Tee: Toe: vase Toe ik H 
methods being adopted while awaiting advices upon the =| SlawSan woso , con ein aan x {¢ 
foreign labor difficulties. Yesterday a conference was held| S ¢& ase-s beSe ! 656 Saee Jace | E52! s 
between English spinners and their operatives, but was so pro- 5 eee eS eS 
tracted that no result was cabled duriog business hours. and amo Feo 2 co 2 oo 2 cx % co 2 te 
our market became tame and easy. To-day the cable brings] 2 .a|Z%e% SEn5 2.5 £2 5 SE.5 EE S/PlP 
word that the strike has finally been settled and that work is| 2/63] '88: 182: +82: 1:02: let 10m: § S 
to be resumed on Monday; but the effect is counteracted by 3 | eS x" Sx eese eese eese eels cote! &|® 
selling here and in Liverpool on account of a large failure in | © | ee°2 onvs eae esvs $e°e S27! leo 
Nashville, and prices are generally lower. Cotton on the spot | ~~» > — — ™ 
sold fairly well for export at irregular rates, finally closing at se dQ ep ea eed cet cedec! aidis 
last week’s figures. By a vote of the members, the Cotton| @ a&|"o..7 =#_" seS Se S S25 § Sisig 
Exchange will remain closed on Good Friday, the 81st inst., S| ce; ' oe 8. ‘ et ' at ' S: | 8: 7 q 
and the Saturday following. S S| eeQn ween SOSH HHSD BOSH w} 41: 
The total sales for forward delivery for the week are 884,400] _!' JSS & S& 2 SES Se S Sk 'S FE “|3 
bales. For immediate delivery the total sales foot up this week |_, on ¢ ao © on Cone ten e > 
7,242 bales, including 4,330 for export, 1,912 for consumption, | + 433 om 2 65 3 Go S Ow SE oo slo 3 
— for speculation and 500 on contract, The following are| = ©38;*$e “Se FS ° JG“ %§$e: %3nj8|” 
oe a quotations for each day of the past week—|*iS8!,,5, onan xale wo &. i oe SO S 
arch 18 to March 24 SS Ee eS iS ORS SES lh 
- 2 IES ZE°H CHOU @ © Onn sd!" 
avn AN Saidaameaskaeitiiaea 2 _ 166 8 SR 1 ee @ Oo © OW OD 8 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri loo F ww F ow F ow F ow F om Bly 
PS MK Kibet, bm ome i _e °° ee .: *s (er 
Ordinary snnne --nnne oiaati BlD.| G5 | 6% | 8% 6% | 8% 646 | 2 os ae 8 oe % Se 5 eS 5 SoS gz Si3/m 
Good Ordinary, 2.222] Fre | Fre | Fre | Fre | ote | rise | RISE! ce fe Om ee ee ee ein 
Strict Good Ordinary........... | 831g | 831g | 8316 | Sig | 821;| Be |S Si SrSs SEX | SEV SASL SVSxX CBSE S ie 
Low Middling................... | 8%q | 8416 | 8%@ | 8%q@ | 8%@q| Be |Z 3 S2°S 8 8 82 & SS sc Seer 
Btrlot Low Middiing...-.. IIT] stdy4) 818}—) 8186) sidig). 814, 8% | ——— > se creas > 
DM. nonce seseccenceceue+ses 9 s Ts 9 9 815 { OO gq EP @ e@ @@ op 
Good Middiing.................. 9514 | Big | 936! 914 | 96) 94 |. [es 8 oe § 3S § de S SH Bs Ew 3 
Btrict Good Middling........... De | Oe | 9% | 9% | 9% | 8%1¢ | Salvoe, Fea. PRU. =2,.” Sen Te: 
Middling Fair.................. 9% | 9% 9% | 9% | 9% | 915j¢| we! Ze a.  — *s — '* ‘1 
icteitaditie cnetemermcen “rilvow i10% |104 |10%4 104 1049 | S Sj) EPSL BEE LZ HH ase azn §F 
aa Od oder se. : ; 
GULF | Sat, | Mon|Tues Wed| Th, | Fri. | 8% S35 5 5s 8 2 8 SES SF é 
ee cee | eer | mene | een [emmeeeeee | ammo - > > > > 
Ordinary... ..... penton lb.| 6% | 6% | 672 | 6% | 6% 13 li) gut g 2144134 318 
Strict Ordinary............ 8 neeel 74 | $72 74 | 736 74 $3.18 ‘an a % vl g Is $ Vo 4 vm Sig 
Good Ordinary..... eo ccccccccccce 81g | 818 | 88 | 838 81g | 8lig | Ole fe:: ([@r:: IO::3 180 3: Jos 10: g 
Strict Good Ordinary...........| 871 | 87j¢ | 87 a | 8716 | 87j1e | 8338 5 *S : : : 2. 89 : 
Low Middling. .-.....c2200 2-0 813iq) 8t8te] Stdi6| Bl8¢¢| 815g 8% |S Sill ne | re} 1683 118e rit tie 
Strict Low Middling..... sccceee! 91g | 91g¢ | Qlig | 9lyq | Die | ! s Ey 
Middling.-.. sevice wc ccccconsse| OME | Oe | Oe | Se | 9% | 9346 > > > > > >}. 
TE «=| 9%@ | 9916 | 9%16 | 9%16 | 9% | 94s rP@thizwiyty2 riw tt 2 tis 
Strict Good Middling.......---- 9% | 9% | 9% | ON | 9% | O11, g 3 5 g 4 5 
Middling Fair..... eseeeee-coeeee(l0¥9 /1018 [1028 [1028 [1018 [10lig |: |i: | 1@:: Ler: ler: ler: ler: ler: 
Wi ee. canscnseecsessccces sccenes 10% (10% |10% /10% |10% (10716 |: |:: : : | | By : $ 5 
STAINED. Sat. |™on\rues| wed) Th.jrri.|* | ° |! ') | fle] tle] tte] beep tyes 
@ood Ordinary............glb.| 646 | 68 | 6 6 6 1 * Includes sales in September, 1892, for September, 1,700; Septem 
Serlot Good Ocdinary. 6% | 6% $< $3 $2 ¢ 4 tober, for October, 420,500; September-November, for Novem- 
Low Middling...................| 753 | 753 | 753 | 7 75, | 7%6¢ oe Eee Caren Deteaiee _ —s eg by + 
ene 9 9 9 9 r-January, for Januar. ,100; September-February, fv J 
8%16 | 8%6 | 8%6 | 8%6 | 8%16 | 89 | Py "s O14 SoU. y, 9, a 
MARKET AND SALES. The following exchan i he week: 
ges have been made during the 
‘08 pd. to exch. 3,200 May for J’ne. |-09 pd. to exch. 100 Apr. for May. 
ever manuse SALES OF SPOT AND CONTRACT. *15 pd. to exch. 400 Nov. for Aug. | °18 pd. to exch. 500 Apr. for Jane 
pata a = Sales oJ | -09 pd. to exch. 3,000 May for J’ne. | ‘12 pd. to exch. 1,000 Apr. for 0¢ 
i port. | sump \uben tract | totat. ‘19 pd. to exch. 300 May for Aug. | 08 pd. to exch. 3,300 May for Jane. 
| Pp. n| tract. Bit pe. 200 Apr. tor Aug. ‘21 pe. oo onan. 500 Men. ols. 
9, | | ’ . to exch. 1 pr. for May. | °10 pd. to exch. pr. tk , 
Bat’day . Steady at !;qad.) 2,473, 129 ....) 300, 2,902) 55,300 | -17 pd. to exch. 400 Apr. for June. | ‘10 pd. to exch. 100 Apr. for Oct. 
Monday Steady 360) 305 100 765) 188,700 
Tuesday Steady ..........| 135) 870) °... | 1,008] 108;00 | ‘22 P4. to exch: 500 May for June. | 
eee BEB cccccccccece 562, 130, .... ond 692) 101,300 THE VISIBLE SUPPLY OF COTTON to-night, as made upby cae 
- y let ive aes: 1,100) 349| ....|  ....| 1,449] 128,300 | and telegraph is asfollows, The Continental stocks, a8 we 
¥--Basy atiigdec.) 200 129 ....| | 100, 429) 302,608 | those for Great Britain and the afloat are this week’s returns, 
Total .|.....-......-..-.-| 4,830, 1,912 ....| 500! 7,242) 884,400 | 8d consequently all the European figures are brought — 
to Thursday evening. But to make the totals the com le 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 


figures for to-night (Mch. 24), we add the item of exports ng 





the United States. including in it the exvorts of Friday 0 
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rpool......bales. 1 34000 1,741,000 1,168,000 1,115,000 
Live «20e-- Dales. 6 ’ ’ ’ ’ ’ 
Bera LONdON.-....c-.---« 5,000 " 9,000." 17,000 ” 15,000 


Total Great Britain stock. ee 1,750,000 1,185,000 1,130,000 








pyock at Hamburg........-.. eo ,000 3,700 ,000 f 

gjock at Bremen..... eesencecas 168,000 163,000 172,000 137,090 
gyock at Amsterdam.... ..... - 16,000 23,000 20,000 7,000 
Stock at Rotterdam.......... ° 200 300 400 300 
spook at Antwerp......----.-- ° 7,000 5,000 7,000 6,000 
stock at Havre..... < anaes .-.. 413,000 376,000 249,000 155,000 
stock at Marseilles...... -.... © 10,000 9,000 8,000 3,000 
Stock at Barcelona.......... eo 99,000 88,000 99,006 92,000 
Brook at G220a....00 --00--ene e 16,000 16,000 10,000 20,000 
stock at Trieste....-... ---..+- 14,000 16.000 17,000 5,000 








gotal Continental stocks..... 757,200 700,000 587,400 428,590 


Total European stocks.. .. 2,416,200 2,450,000 1,772,400 1,558,500 
Indiacotton afloat for Europe. 93,000 119,000 176,000 292,000 
Amer.cott’nafloatforEurope. 202,000 333,000 340,000 251,000 
Eg’ t, Brazil,&c.,afitfor E’r’pe 33,000 36,000 26,000 21,000 
Stock in United States ports.. 866,595 1,115,818 655,651 403,373 
Stockin U. 8.interiortowns.. 391,411 426,662 319,369 139,973 
United States exports to-day. 4,679 17,749 18,000 22,784 


Total visible supply..... «- 4,009,885 4,504,229 3,307,420 2,688,630 

Oftheabove, thetotalsof American and other descriptions areas follows: 

Amerwan— 
Liverpool stock.........bales. 1,407,000 1,478,000 869,000 873,000 
ContinentalstockS.....0....e02 649,000 585,000 458,000 
American zfloatfor Europe... 202.000 339,000 340,000 251,000 
Inited States stock..... eaenee « 866,595 1,115,818 655,651 403,373 
nited Statesinteriorstocks.. 334,411 426,662 319,369 139.973 
nited States exports to-day. 4,679 17,749 18,000 vi 

Total Am 2rican............ 3,523,685 3,962,229 2,669,020 2,034,130 
ast Indian, Brasil, de.— 


























Liverpool 8tock.......+--0+--- - 247,000 263,000 299,000 242,000 
London stock..... @ secee e<seeee 5,090 9,000 17,000 15.000 
Continental stocks ......... eee 108,200 115,000 121,400 84,500 
India afloat for Europe...... «. 93,000 119,000 176,000 2, 
Egypt, Brazil, &c.,afloat..... - 33,000 36,000 26,000 21,000 
Total East India, &c..... e- 486.200 542,000 617,400 654,500 
fotal American..... ececce - 3,523,685 3,952,229 2,669,020 2,031,130 
Total visible supply...... - 4,009,585 4,504,229 3,307,420 2 , 
Price Mid, Upl., Liverpool... 5d. 3534. ° 47d. vese.cu? 
Price Mid. Upl., New York.... 815; 46. 6%. 90. 117j¢¢. 
ta The imports into Continental ports the past week have 
been 53,000 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of 494,344 bales as compared with the same date 
of 1892, an increase of 702,465 bales as compared with the 
orresponding date of i891 and an increase of 1,321,255 bales, 
as compared with 1890. 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for th® 
week and the stocks oer. and the same items for th® 
corresponding ported of 1891-$2—is set out in detail in th® 
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* Louisville figures “net” i 
n bot 
t year’s figures estimated. 


The abovetotals show that the interior stocks have decreased 
oy Ag week 15,051 bales, and are to-night 32,251 bales 
~ LN, the same period last year. The receipts at all the 
year Ane ye Rhee Ler bales less than the same week last 
’ % s 
same time in 1807 $2. ey are 1,144,723 bales less than for the 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day o* th. week, 


OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















Week ending 
March 24. | gatur. | Mon. Tues. | Wednes. | Thurs. Fri. 
Galveston...| 8l3;, 8% 8% 8% | 8% 8% 
Sew Orleans} 8% | 8% 8% 8316 81444 8% 
Mobile......) 8% | 858 B96 8916 | 16 8914 
Savannah... 8% | Bllig 8llig Billig | 8llig 89:6 
Oharleston..| 9 | 8% 8% 8% | 8% 878 
Wilmington.) 8 8% 8% 8% | 8% 8% 
Norfolk...... 8% | 8% 87, 87% | 87%, 8% 
Boston ...... 8liig 9 9 9 | 9 9 
Baltimore... 94 | 9% 9% 94 | 9% 9la 
Philadelphia) 912 | 91g 9g 94 | 9g 9718 
Augusta....) 83g2% | 85g 853 8 | 85 858 
Memphis.... 878 8l31¢g Blsig 8134, | 8138i¢ B% 
6t. Louis .... 8l51g | 815ig 815i Sldig | 878 878 
Houston....| 813), | 8% 8% 8% a% 8% 
Oincinnati..| 9% | 918 91g 91g | 9% 9 
Louisville...| 93 | 918 9g 91g 91g 91g 





The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 
Newberry...... 858 


Atlanta........ 8716] Little Rock.... 8% 

Columbus, Ga. 8% | Montgomery. . 83g] Raleigh........ 8% 

Columbus,Miss 8 Nashville ....0. 8% |Selma......... 858 
faula........ Natchez... .. oe 85g/Shreveport.... 851g 





RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 

Week Recetptsat the Ports. | stk at Interior Towns.|Ree'pte from Plant’ns, 

Bndind~ | ‘yeo1, | 1802. | 1893. | 1891. | 1892. | 1893. | 1891. | 1892. | 1898. 


Feb. 17..... 124,254/ 145,681) 68,920 |419,837| 548,755 441,594 |115,972|135,621 | 62,357 
“Bt... 126,896 142,663) 65,496|410,667 522,746 438,894 117,726/116,659, 62,796 

















Mch., 3..... 112,579 119,753} 65,041 /396,427 | 499,067 437,078, 98,339) 96,079) 59,225 
© Wucess 87,541) 93,396) 55,575/373,228 479,393 419,038 64,342) 73,722 41,585 
UW ..0ce 92,675, 92,186) 47,931 $47,014 453,893 409,462) 66,461! 66,688 38,355 





* 26... 100,803) 65,188 52,111'319,369 426,662 394,411! 73,158] 87.957 37,06 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,769,785 bales; in 
1891-92 were 6,814,245 bales; in 1890-91 were 6,507.739 bales, 

2,—That, although the receipts at the outports the past week 
were 52,111 bales, the actual movement from plantations was 
only 37,060 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 37,957 bales and for 1891 they were 
73,158 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We “ame below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly veges, but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 24 
and since Sept. 1 in the last two years are as follows: 


1892-93. 1891-92. 











March 24 ° | . 
. Since | Since 
Week. | sept, 1, | Week. | Sept. 1. 
| 











apes | | 
Wa ee EIB cccds ccsrcneccacecs 8,601; 358,201 11,475; 549,982 
WIR OUMD Rs csace Scccccnnces casncc 2,597| 170,767, 3,9 21] 315,607 
Vim BOMRINOL, 66 ccccccccs cccece 225) 136,793 1,082) 154,621 
Via Evansville... ..ccccccccccee 126} 13,885 325| 33,664 
WER DUNNING. 2.05 cocccs soccsces 1,462, 102,574) 3,667) 167,907 
Via Cincinnatl...... cccccocccese 902 79,487) 2,733) 120,669 
Via other routes, &c..... pee 1,678; 134,627; 1,102) 141,525 
Total gross overland.......... 15,591) 996,334 24,305/1,483,975 
Deduct shi | 


ts— : 
Overland to N. Y., Boston, &c.. 7,308) 211,100 6,728) 316,381 
Between interior towns ........ 134 21,441 879 55,454 
Inland, &c., from South .. 975 51,278 1,297 73,268 

Total to be deducted..........| 8,417 283,819| 8,904) 445,103 


Leaving total netoverland*..| 7,174 712,515) 15,401}1,038,872 

*[noluding movement by rail to Canada. : 

The foregoing shows that the week’s net overland movement 
this year has been 7,174 bales, against 15,401 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 326,377 bales. 
































1892-93. 1891-92. 
In Sight and Spinners’ ~ = 
Takings. Week. | sept, | Week. | sept 1. 
Receipts at ports to March 24....| 52,111/4,504,008| 65,188 6,443,512 
Net overland to March 24..... e--| 7,174) 712,515] 15,401) 1,038,872 
Southern consumption to Mch. 24) 15,000} 467,000 14,000) 436,000 





Total marketed ...............| 74,285|5,683,523| 94,589 7,918,384 
Interior stocks in excess..... ....|15,051| 265,777|* 27,231 | 370,733 























Came into sight during week.|! 59,234| ........ 67,358) ...... 
Total in sight March 24.,..... o|  eweeee /5,949,300 seeeee 8,289,117 
North’n spinners tak’gs to M’h.24|...... 1,416,833 ....../1,790,106 





* Decrease during week. 

It will be seen by the above that there has come into sight 

during the week 59,234 bales, against 67,858 bales for the 

same week of 1892, and that the decrease in amount in sight 

te-night as compared with Jast year is 2,339,817 bales. 
“* i ey 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that the weather has 


been for the most part satisfactory during the week and that 
farm woik has made good progres3. Planting is active in 
Texas and has been commenced at some other points. A 
cyclone passed over portions of Tennessee and Mississippi on 
Thursday afternoon. 

Galveston, Texas.—It has been showery on three days of 
the week, the precipitation reaching seventy-five hundredths 
of aninch, The thermometer has averaged 56, ranging from 
fi to 71. 

Palestine, Texas.—Planting is active. We heve had fine 
rain on four days of the past week, to the extent of ninety- 
two hundredths of an inch, The thermometer has ranged 
from 28 to 80, averaging 54, 

Huntsville, Texas.—Corn is growing and cotton planting 
progresses well, There has been rain onfour days during the 
week, the rainfall being sixty hundredths of an inch. <Aver- 
age thermometer 59, highest 81 and lowest 37. ° 

Dallas, Jexas.—Planting is progressing well everywl ere. 
The increased acreage of the State will be very large unless a 
miracle is wrought m farmers’ minds within the next fort- 
night. As yet I have failed to hear of a single county in 
which there will not ke an increase in face of most-vigorcus- 
reduce-acreage conventions held in many cf them and unani- 
mous assent to their resolutions. We have had rain on one 
day of the week to the extent of three hundredths of an inch. 
The thermometer has averaged 52, the highest being 79 and 
the lowest 25. 

San Antonio, Tewas.—It has rained on four days of the 
week, the precipitation reaching twenty-four hundredths on 
an inch, The thermometer has averaged 60, ranging from 
36 to 84, 

Luling, Texas.—We have had rain on four days of the week, 
to the extent of twenty-six hundredths of aninch, The ther- 
mometer has ranged from 37 to 83, avcraging 60. 

Columbia, Texas.—There has been 1ain on three days dur- 
ing the week, the rainfal! ‘ng seventy-five hundredths of an 
inch, Average thermcm: «r 56, highest 71 and lowest 41. 

Cuero, Texas.—We have ad one shower the past week, to 
the extent of fifteen hundrecd:hs cf an inch. The thermome- 
ter has averaged 60, the highest being 84 and the lowest 36. 

Brenham, Texas.—Iit has 1sined on three days of the week, 
the precipita'ion reaching t . «nty-nine hundredths of an inch. 
The thermometer bas ave:sged 60, rangiog from 36 to 83, 

Belton, Texas.—Dry weatter has prevailed all the week. 
The thermometer bas ranged from 32 to §2, averaging 57. 

Fort Worth, Texas.—There has been one shower during the 
week, the rainfall being three hundredths of aninch,. Aver- 
age thermometer 52, highest 79, lowest 25. 

Teatherford, Texas.—Rain has fallen on one day of the 
week, the precipitation being one hundredth of an inch. The 
thermometer hes averaged £0, the bighest being 76 and the 
lowest 25, 

New Orleans, Louisicna,—There has been rain on three days 
of the week, the rainfail reaching two inches and forty-two 
hundredths, The thermometer has averaged 59. 

Shreveport, Louisiana.—A light frost cecurred on Saturday 
night, doing ro great damage, if any. We have had rain on 
tour days of the past week, to the extent of thirty-two hun- 
dredths of aninch. The thermometer has ranged from 30 to 
$2, averaging 58. 

Columbus, Mississippi.—While crops will be diversified, it 
will not be at the expense of cotton acreage. It has rained on 
three days of the week, to the extent of one inch and seventy- 
nine hundredths. Aveiage thermometer 53, highest 83 and 
lowest 26. 

Leland, Mississippi.—Frost this week did no harm. Rain- 
fall for the week twenty-seven hundredths of an inch, The 
thermometer has averaged 51°38, the highest being 75 and the 
lowest 32. 

Little Rock, Arkansas.—It has rained on three days of the 
week, the precipitation reaching two inches and thirteen 
hundredths, A light rain would have been acceptable, but 
what came was excessive. The thermometer has averaged 
52°9, ranging from 29 to 80. 

Relena, Arkansas,—Farm work is progressing well and is 
more advanced than last year. More corn and less cotton is 
being planted. Wehave had rain on two days during the 
week, on one of which heavy, the precipitation reaching one 
inch and sixty-six hundredths. The themometer has ranged 
from 30 to 74, averaging 50. 

Memphis, Tennessee.—Corn planting and plowing for cot- 
ton are active. There has been 1ain on three days of the 
week, the rainfall being eighty-seven hundredths of an inch. 
The weather is now clear. Average thermometer 53 4, hizh- 
est 76°4, lowest 30, Zs 

Nashville, Tennessee.—There has been rain on three diys of 
the week, the precipitation being six hundredths of an inch. 
The thermometer bas averaged 5], the highest being 75 and 
the lowest 29. 

Mobile, Alabama.—Planting preparations are well advanced. 
Cotton acreage will be increased. Sales of fertilizers have 
largely increased, Rain has fallen on three days of the week, 
the precipitation reaching one inch ard nrinety-four hun- 
= The thermometer has averaged 57, ranging from 36 

O 10. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the precipitation reaching eighty-two hut- 
dredths of an inch, and itis now raining heavily. The ther- 
mometer has ranged from 44 to 63, averaging 54. 








—_———— oS 

Selma, Alabama.—Frost occurred on Saturday night, Rain 
has fallen on two days of the week, to the extent of one 
inch and forty-five hundredths, Average thermometer 54 
highest 83, and lowest 29. ‘ 

Auburn, Alabama.—Fruit has not been seriously injured by 
the cold weather, The week’s rainfall has been eleven hyp. 
dredtbs of aninch. The thermometer has averaged 48-7, the 
highest being 69 and the lowest 27. . 

Madison, #lorida.—There has been rain on two days of the 
week, the rainfall reaching thirty hundredths of an inch 
The thermometer has averaged 61, ranging from 31 to78, 

Coiumbus, Georgia.—Farm work is about three weeks late, 
Acreage will be about the same as iast year. Rainfall for the 
week twenty-five hundredths of an inch, on one day, The 
thermometer has ranged from 38 to 75, averaging 53. 

Savannah, Georgia,—Rain has fallen on four days of the 
week, to the extent of one inch and nineteen hundredths, 
Average thermometer 54, highest 76 and lowest 34. 

Augusta, Georgia.—Preparations for planting are active, 
There has been light rain on three days of the week, the preci- 
pitation reaching tifty hundredths of an inch. The thermom- 
eter has averaged 52, the highest being 77 and the lowest 29, 

Charleston, South Carolina.—It has rained on four days of 
the week, the precipitation reaching one inch and .seventeen 
hundredths. The thermometer has averaged 54, ranging 
from 35 to 72. 

Stateburg, South Carolina.—There has been rain on one 
day of the week, the precipitation reaching twenty-eight 
bundredths of aninch. The thermometer has ranged from 
30 to 71, averaging 48. 

Wilson, North Carolina.— Telegram not received. 

The following statement we have also received by telegraph 
ahowing the height of the rivers at the points named at3 
Yelock March 23, 1893, and March 24, 1892, 














ad Meh. 23, '93.{Mch. 24, '92, 
Feet. Feet, 
Now Orleans.........Abovelow-water mark. 13°7 113 
See Above low-water mark. 27°4 19°3 
Nashville ..........26 Above low-water mark. 89 28°3 
Shreveport........... Above low-water mark. 2071 101 
Vicks "rg............ Above low-water mark. 40°7 34:0 


Inp:A COTTON MOVEMENT FROM ALL PorRTS,—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 23, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Sept. 1. Receipts. 


Year| Great | Oonli-| Great | Oonti- This Since 
Brit’n.| nent. Total.| Britain| nent. Total. | Week.| Sept... 


92-3| 1,000\23,006 21,000] 15,000 312,000) 327,00059,000| 728,000 
i eee |23,000 23,000} 20,000/219,000| 239,000/63,000/ 635,000 
30-1} 5,000/19,000/24,000| 40,000/354,000) 324,000/89,000)1,152,000 
9-90 34,000138,000,72,000/169,000|486,000] 655,000) 81,000] 1,191.600 
























































Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great 
| Britain.| nent, | Total. | Britain, | Continent. Total, 
leutts— | 
OniS92-93.-. | eines _ soe 4,000! 14,000] 13,000 
BOGL-OF...| son0- ot -sssmel ‘secs . 4,000 21,000} 25,000 
dr: —= | 
92-93... seaside’ canna >oamien 13,000 7,000} 20,000 
1891-92...|  ...... 1,000} 1,000 17,000 12,000} 29,000 
All others— 
1592-98... ee ae, eee 21,000 30,000 | 51,000 
1891-92...) ..... -| 1,000] 1,006 21,000 44,000; 65,000 
| ’ —_—— 
lall— 
ros. 93... waanes | oe 38,000 51,000 | 89 000 
Cy Pee 2,000} 2,000 42,000 77.000! 119,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
ook last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO ECROPE FROM ALL INDIA. 






































{ 1892-93. 1891-92. 1890-91. 

Shipments - : 
to ail Europe This Since This Since ven 4 wy 
Srom— week. | Sept.1. | week. | Sept. 1. | week. _— 

Bombay. ....-. 24,000} 327,000) 23,000} 239,000| 24,000) 394, 
Allother porte. seenes| 89,000] 2,000) 119,000) 3,000 129,000 
Total... .... | 24,000) 416,000| 25,000| 358,000) 27,000) 523,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throu, p 
ments we have made with Messrs. Davies, Benac 1&0, 
L:verpool and Alexandria, we now receive & weekly cable 
she movements of cotton at Alexandria, Egypt. The yy 
are the receipts and shipments for the past week and for 
oorresponding week of the previous two — 6 “a 














see ae | 1892-93. | 1891-92. | 1890-91. 
22. 
& e1j-te (cantars*).... 
* This week... 38,000 55,000 | 9.5ocgee 
Since Sept.i.| 5,030,000 4,521,000 || 3,843.00. 
This | Since This | Since This Binet 
week. | Sept. 1.|| week. |Sept. 1.|| week. Sept. 1 











| | | 

55,000 
4.000 244,000 | 5,000/287,000 | 5,000/2 
5,000|236,000|| 5,000|166,000 | 4,000 166,000 
'|T0,000'453,000|| 9,0001421,000 


0 Liverpoo! ........ 
To Continent ........ 


Total Europe......' 9,000.480,000 
* a cantar is 98 pounds, 








| 
©, orts (bales)— | 
| 
| 
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MANCHESTER MARKET.—Our report received by cable to-night 


from Manchester states that the market is dull but steady fo, 
poth yarns and shirtings. The demand for both home trade 
and foreign markets is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last year 


for comparison: 








1893. 1892. 
Ooti’n Ontt?’r 
28 Cop. 814 lbs. : 32s Cop. 84 lbs. ; 
Bois, | Shircings. | Puiis| Twist. | shirtings. | guid 











d. d. js. d. 8. 4. da. d. d. a & & | a. 

178% @9 |510%@7 419] 415)6/6516 @7%4 |5 2 @6 Tle) 3% 

“ 24\834 @9 510%@7 4%! 5lig (691g @73:1¢'5 114206 7 Sllig 
Mch. 3/8%8 @9 |5102@7 5 | 4141618 @718 5 1 @6 6 | 3% 

“10/81 @9 510%@7 539) 5lig (614g @71165 Ob 5 3llig 
“17/84 @9 510%@7 6 410)/519;g@7 5 0426 41g) 3%, 
“ 21'833 @87%3 (510407 6 5 51544.@7 '41139@6 4 | 353 


ees | 














Tue Spinners’ STRIKE ENDED.—A cable from Mancheste, 
this afternoon states that the great cotton strike will end on 
Monday, an agreement having been reached to-day. The 
basis upon which the agreement has been reached is that the 
spinners shall accept a reduction of seven pence in the pound 
in their wages. The masters agree to azain start their spin- 
dles on Monday. 

Exports oF CoTton Goops FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1892-93 and 1891-92, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 





Yarn& Thread. Cloth. Zotal of Al’. 
000s omitted. | —~ j 











1892-93 1891-92] 1892-03 | 1691-92 | 1892-93 1891-92) 1992-93 | 1891-92 
Lbs. | Lbs. | ¥ds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October... 21,80} 23,278] 806,145) 440,815] 76,050, 84,109] 97,130! 107,887 





November...} 22.€S2) 21,112) 422,715 399,496) 81,151) 76,225; 104,033) 97,337 
December ...| 18,213) 20,151) 419,310) 420,911] 80,497, 89,311{ 98,760! 100,462 





2: 


| —S - ee 
Tot.lst quar.) 62,225 64,541) 1,233,168 sanasel ween eae 299,92?) 305,186 
| ' 
January ..... 16,625, 20,991) 384,296) 403,774! 73,900! 77,518 99,522 93,506 
February....' 14,421 23.566) 342,022) 443,181! 65.773) 85.080! 80,197) 108,616 


| 
} 
} 
| 











Stockings and s0CKS..........sessseee cvccccccccces ccs cocccceccecs 5ak 806 
Sundry articles........... kita teiidtanladptidansnasibeniease) . Sn 
Total exvorts of cotton mannfactures.........-.0006 sees | 481,567 "52 +204 





The foregoing shows that there has been exported from the 
United Kingdom during the five months 481,567,000 lbs, of 
manufactured cotton, against 523,204,000 lbs. last year, or a 
decrease of 41,637,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during February and since October 1 in each of tbe 
last three years: 


EXPORTS OF PIECE G9ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
FEBRUARY, AND FROM OCTOBER 1 TO FEBRUARY 28, 


































Piece Goods. February. Oct. 1 to Feb. 28. 
(000s omitted.) = 8 |—— =% . oF 
—_ 1893. | 1892, { 1961. | 1892-3. | 1891-2. | 1890 1. 
East Indies d 137,327] 193,618'176,35 7,738 
DED \6bestancecsancceen 37,327/193,618 176,354) 817,738 
Zurkey, Egypt and Africa... | 47,083! 58,394) 59,188] 250,665 
{hina and Japan.............. 33.516] 64,678, 57,117| 212.525 27,5: 
Bore except Turkey)......| 39,003! 23,249) 34,431] 126,775 2, 
Ret America.......... .++-| 45,375] 45,026] 33,154) 282,322) 202,: 20, 
A America wee eee. 23,483, 27,013, 32,537 128,463 133,746] 145,445 
er Countries..... ..... 20,235) 26,201| 80,193} 106683 114,010} 133,592 
Fetal yards... 242,022) 443,181 /423,179/ 1,86! ,486 2,103,179) 2,135, 
value ... .| £3,595) £4,576) £4.63) £19,712) £21,081) £23,143 


| 


Yarns. 
(000s omitted.) 











ame. 5 he 2.410) 2,561] 2,882! 14.851 18.860) 13,481 
Oth. Banspe (ents ss eseees 2,013 2,213) 3,103 12.523) 11,081 14,153 
Bt parope (except Turkey)| 1,ysa| 4/673! 4\¥57| 15,802 24'S74) 23912 
China “a. crvseessseneee 22,205) 3,487| 4,558 15,851 21,160 22.810 
Turkey ar ann see ---| 1,803) 4539 1,65 11,062, 11,808) 11,920 
lotaer coun pt 1618} 3.567) 3.403] 11,301 14.758) 14/579 
ountries. 801] 1.218, 1,244] 4,613 5,124] 5,808 























esis acct Ms Me ae ‘sei zt 
qotal = Sbcnasiceaias «| 12,903) 22,266 21,208} 86,033 101,6°5: 105,964 
Pi minrarhban ag ee £600) 4912) £1,01vi £3,711 £4,445) £5,101 





Pe Iypra Crop Prospects.—From Messrs. Lyon, Comber 
8 Cotton report dated Bombay, February 17, we have 
the following : 
“ a 
The loeal mills continue to buy gradually, but no very large pur- 


chas es Gincteetas 
Sui nne oespived lately. The vroposal to work short time has 
‘ y ailen through, as after one or two meetings and consultations 


Jute Butts, Baaaine, &c.—The market for jute bagging 
has been without special feature during the week under 
review. Transactions have been light, and the close to-night 
is at 514c. for 134 lbs., 53¢c. for 2 lbs and 6!4c. for 214 lbs. 
Jute butts are quiet at 11{c. for paper grades and 2c. for 
bagging quality. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
55,367 balas. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Totat bales. 
NEW he ihe Liverpool, per steamers Gallia, 1,485...Tauric, 
,0 









ici Reann eared Ababieabes banekwesenn coces §66,560 
To Hull, per steamer Hindoo, 1,663...... ieneuminadanmes nave - 1,663 
To London, per steamer England, 100.......... nocesend 100 
To Havre, per steamer La Bourgogne, 1,200... isones, Bae 
To Hamburg, per steamer California, 500........ 500 


To Antwerp, per st2amers Apollo, 1,440...Rhynlan 
To Copenhagen, per steamer Island, 100. 
To Genoa, per steamer Werra, 525. .....-.eees---+--- 


1,582 3,022 
Or weeccnecencccnss 109 


coe 525 












To Naples, per steamer Werra, 612.........--.--0- -+--0-0--- 612 
New ORLEANS—To Liverpool, per steamers Barbadian, 6,700 
--. Carolina, 3,000.... Phidias, 5,000........... eeenscesecss 14,700 
To Havre, per steamer Niceto, 5,00)..... e-ahesttbetessenssaes ae 
To Dunkirk, per steamer Restitution, 3,750 -........--..-00. 3,750 
‘To Barcelona, per steamer Gran Antilla, 3,000 ....... cannon 3,0 
SaVANNAH—To Norrkoping, per bark Lief Ericksen, 1,700...... 1,700 
To Rarcelora, per steamer Martos, 1,800..... ..........--... 1,800 
CHARLESTON—To Barcelona, per bark Augusta Quinta, 1,200... 1,200 
BOsSTON—To Liverpool, per steamers Cephalonia, 1,450....Mich- 
igan, 2,955....Philadelphian, 571..........-... csiii ain wine e 4,976 
BALTIMORE—To Liverpool, per steamers Queensmore, 1,033.... 
MOSHMOTS, 1, 1GE .. oncaccescncscas sansa poatecsenone 2,214 
To Hamburg, per steamer Pickhuben. 100 = 100 
To Rotterdam, per steamers Delano, 900 : 800.. 1,700 
To Antwerp, per steamer Salerno, 700...+........ iacmamadan 700 
PHILADELPHIA—To Liverpool, per steamer British Prince, 296. 296 





I can ccnssndenddnntniniuncininanninesecessuasceesiassnass SOee 
The particulars of these shipments, arranged in our usual 
form, are as follows: 

Havre Oopen- Baree- 
Hull and Bremen Rotter-hajen & lona, 
Liver- and Dun- & Han-dam & Norr- Genoa & 

pool. London. hire. burg. Antw'p.koping.Naples. Total, 
New York. 6,500 1,763 1,200 500 3,022 100 1,137 14,231 
N. Orleans. 14,700 8,750 ----2 3,060 26,450 








Savaunah.. .cccce soanee 1,700 3,530 
Oharlest’n. ...-- © se6cce sesso ° oneene 1,200 
Be case GTO ccaens onces o seeese . 4,976 
Baltimore. 2,214 ..... >» nesses 100 2,400 ccc e 4,714 
Philadel’a.. TOG ccanas sessed sasdes sedsed cosas ° 236 














Total.... 28,695 1,763 9,950 60) 5,422 1,800 7,137 55,367 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Havre - March 15 - Steamer Velleda. 6,075. 

New ORLEANS—To Liverpool—March 18—Steamer Yucatan, 2,750. 

To Havre—March 18 -Steamer Scots Greys, 2,70. 

To Bremen - March 20—Steamer Hurona, 8,590. 

To Hamburg —-March 18 - Steamer Tafna, 866. 

To Antwerp—March 22 - Steamer Myrtledene, 720. 

To Vera Cruz—Mar-h 23 St amer Ravensdale, 1,998. 
SAVANNAH—Tov Barcelona and Genoa-March 22-Steamer Pawnee, 


NORFOLK—To Liverpool—March 18—Steamer Regal, 3,171....Marech 
22—Steamer St. Each, 207. 

BosTon—To Liverpool—March 14—Steamers Angloman, 2,603; Lancas« 
trian, §75....March 20-Steamer Kansas, 1,652. 

To Yarmouth —March 21 -Steamer Boston, 95. 

BSALTIMORE—To Havre- March 17 - Steamer Alma, 1,651. 

To Breemen—Mareh 20 -Staamer Weimar, 3,337. 


PHILADELPHIA—To Liverpool—March 21—Steamer Lord Clive, 157. 


Cotton freights the past week have been as follows: 





| satur. | Mon. | Tues. | Weanes.| Thurs. Fri: 








Antwerp, steam.¢. 




















Liverpool,steam.d; 232 332 339 339 339 339 
Do later..d.|  .... ae css | cose ib ee 
Havre, steam...d.) 74 764 Te4 leq 764 764 
Do el 6b aime oswe sake see onan sous 
Bremen, steam..d.' 59 5 io 539 539 Bao 539 
Do vy. lamb.d.| 94 9e4 9e4 984 %4 964 
Hamburg, steamd,| 1g 1g ly Ig 13 1g 
DG. asecaed d. prs nea osee oie pee onse 
Ams’dam, steam.c.| 25* 25* 23* 23* 25* 25* 
Do later..€.| ea. — cone ones cose ooee 
Reval, steam....d.! 14 llgq keg lle 1164 1194 
DO seta sanane ee ee oees osee cone coee 
B’lona,via M’sl’sd.' 739 Ta9 139 739 Ta 739 
Genoa, steam...d.! 14 llgg 539 B39 5g2 539 
Trisste,v.Lond’nd.' 316 316 316 316 316 316 


Box @ 390] 51 @3q0 14-@3cq 11g@32q lyaM3aq lia@3ag 





* Cents per LUV Lys. 
LIVERPOOL.—By cable from Liveroool we have the following 


it Was found impossible to get the necassary majority of the associa- | statement of the week’s sales, stocks, &c., at that port: 


tio mae 
who pelle the proposal brought forward by several of the agents 
Crop accounts. t» stop the mills for two or three days in the week 
they Were, the jue eTally speaking, are rather less favorable than 
Plants in Katt intense cold weather having done some harm to the 
West further rang 4 and delayed the crop in Guzerat. In the North- 
from the Berats a 1as fallen and delayed supplies, while the supplies 
are, eeneralle « and Khandeish show no improvement in quality, and 
’ Seherally speaking, disappointing. 


— final forecast of the cotton crop in the Madras Presi- 
ency is as follows: 


e€ eB 
= Berl Teneenat gives the area at 1,362.733 acres, which is about 
SS than the normal. The estimated yield is given at 











125,260 bs a. 
ermal bales of 400 Ibs. each, which is about 50 per cent of the 




















Mch. 3. | Mch. 10. | Mch. 17. | Meh. 24. 
Sales of the week........bales.| 33.000) 37,000) 29,000 30,000 
Of which exporters toox.... 3,000 2,700 2,000 1,000 
Of which speculators took.. annie 1,100 1,000 concee 
Sales American........-...--0- 23,000} 30,000 23,000 25,000 
Actual export.......2.-..0+--0- 9, 000; 10,000 7,000 
forwarded.......... e 47,000} 43,000) 42,000) 45,000 
Total stock—Estimated......./1,659,000 1,460,000 1,654,000 /1,654,000 
Of which American—Eatim’d/|1,410,000'1,4°9,000 1,411,000 1,407,000 
Total import of the week...... 63,000 49,000)|~ ¢ -46,000 52,000 
Of which American.......... 45,000} 38,000) 40,000 ,000 
Amount afloat.........-...-...| 100,000 99,000 70,0CO 60,000 
Of which American........../ 90,000! 80,000) 60,000) 50,0€0 
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The tone of the Liverpool market for spots and futures each 
day of the week ending March 24, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
sageet. a Quiet. |Harden’g. a. » Quiet. Easier. 
Mid.Upi’ds.; 4151¢ 41516 41514 41516 5 5 
Bales .......| 4,000 5,000 6,000 7,000 6,000 5,000 
Spec. & exp. 500 1,000 500 500 500 500 

; Steady at) Firm at |Steady at/Steady at’ Irreg. at 
agree. ' Steady. |1-64@ 2-04| 2.64 ad- |1-04 @ 2-64 1-64 @ 2-04 1-64 2-04 
745 P. M.\) | decline. | vance. | advance. | advance. | advance. 

| | 
ee. { | Quiet. | Steady. | Steady. | Steady. nae bat Easy. 





The opening, highest, lowest and viosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and GAths 
aeds, and 5 01 means 5 1-64d. 


Thus: 463 means 





Sat., Mch. 18. Mon., Mch. 20. Tues.,Mch 21. 





{ 
H 


Open| High | Low.| Ctos.||Open| High| Low.| Oto. 





| 
Open Htoh| Low, Olos. 




















lalialeale 4) @ | & | 4. a}4a) 4) 4. 
March ..... 453 454 453/454 453 | 458 452 | 453 455 | 455 | 453. 453 
Moh.-April.| 453 454 453 | 454// 453/453 452/453 | 455 | 455 | 453 453 
April-May../ 454 455 454/455 | 454/ 454/453 453 || 455 | 456 | 453 454 
May-June../ 456 450 456/456 | 455) 425 | 454 455 || 457 457/455 | 455 
June-July. 457 459 457/458 | 457! 457/456 | 456 | 458/458) 456) 457 
July-Aug.. |459 459 459 459 | 458/459 / 457/458 | 459/ 460/455) 458 
Aug.-Sept.., 450 459 459 459 | 458 459/457) 453/459) 460/458 458 
Bept.-Oot...)456 456 456/456 (455 | 456 / 454/454) 455/456 / 454) #55 
Oot.-Nov....| 454 455 | 454 “Tr TT eee 

| | ' | 1} 

Wed., Mch. 22. || Thurs., Mech. 23. || wrt, Mech. 24 

1} ’ ty 

|Open| High Low.| Clos. Open| Htgh| Low. | Clos.| Open| Htgh| Lov | Ow 
———— | ——— | | ee | 

&@)a/)/a)4a|ia/as}ala|ialalala 

March ......| 455 | 455 | 455 | 455 || 457 | 457 | 456/456 |/455/455/451/| 452 
Mob.-Apri] | 455/455 455/455 | 457/457 456/456 |) 455/455/451| 452 
April-May..|456 456 455 456//458 4583 456 457//456 456/452) 452 
May-June..|457 458 457 457//459 459 458 458) 457/457 /453/ 453 
June-July... 459 459 458 459 46,/461 459/459) 458/459) 454! 455 
July-Aug...| 460 461 460 460 462 462 460/461) 460/460 453/| 453 
Aug.-Sept.. 460 461 460 460 462 462 460/461) 460 460 456) 456 
Bept.-Oct.... 457/457 456 456 488 458 456/457 | 456/456 452 452 
Oot.-Nov.....455 4156 454 454 (456 456 


454/455 | 454/454 450) 450 
| 


' } | 








BREADS TUFFS. 
FripaYy, March 24, 1893. 

‘In consequence of a decline in wheat the market for wheat 
flour has relapsed into dulness and values have been weak 
and occasionally lower for the choice brands, but low grades 
in sacks have been in limited supply and com paratively 
steady. Rye flour has been quiet and prices have been low- 
ered a trifle. Buckwheat flour has been dull. Corn meal hag 
been quiet and the common grades were easy in sympathy 
with the weakness of the grain. To-day the market for wheat 
flour was dull. Corn meal was unchanged. 

The speculative dealings in wheat have been moderately 
active, but values have weakened a trifle under more favora- 
ble crop news from the West and easier foreign advices, 
though reports of crop damage by drouth have been received 
from Mediterranean coast. In the spot market shippers have 
been active buyers at a decline in prices. Their purchases at 
this port since our last amount to over 1,000,000 bushels, 
mainly No, 2 red winter at from 11g to 5gc. under May 
f.o. b. from store. To-day the market opened at a slight 
advance in reponse to stronger advices from abroad, but sub- 
sequently the improvement was lost under realizing sales, and 
the close was easy. In the spot markets shippers continue 
brisk buyers. The sales included No. 2 red winter at about lc. 
under May f.o. b. from store; No. 2 hard winter at 11{c. 
under ;May delivered and No. 1 Northern at 51¢c. over May 


delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 
Sat. Mon, Tues. Wed. Thurs, Fr. 
March delivery.........0. 74% 7378 7433 74% 743g 74% 
pipet delivery.......... c 75% #7453 74% 74% 74% +$£%‘%Q1472 
MF GRC cccncccccess® F7 7648 761g 76 7618 7638 
June delivery ...........6. 7713 77 7 76% 767%, 7673 
July delivery........... 7853 77%, 77% 77, 77% 77% 
August delivery .... .... ©. 7918 7833 78% 77% 78% Tle 
September delivery.....c. 795 79 78% 73% 78% 78% 
December delivery.....c. 82% 82 82 81% 815% 82 





Indian corn futures have been quiet and during the fore 
part of the week the market declined in sympathy with the 


of the crop movement. The spot market bas been dull at 
declining prices. The sales yesterday included No. 2 mixed 
at 5214@52%4c. in elevator and 5314c. delivered; No. 3 mixed 
at 50!4@504¢c. in elevator and steamer mixed at 51144@51%c, 
in elevator. To-day the market was dull but steady durin 

early Change, but later selling by the West against c. it 
stuff caused a decline and the close was weak. The spot mar- 
ket was quiet and easier. The sales included No. 2 mixed at 
521¢c. down to 521¢c. in elevator and 53!¢c. down to 531{¢, 
in store; No. 3 mixed at 5044 @50!4c. in elevator; steamer 
mixed at 51144@51!4c.; No. 2 white at 55c. in elevator and 
steamer, yellow at 52c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. M b ed. Thurs. Pri, 

March delivery.........6. 53 52% 52% 52% 52 524 
April delivery........00.0. 5153 5133 51% 511g 5133 = 507, 
ay delivery ...... eocced 6. 505g 403g 504 50 O04 49% 
June delivery..........-6. 5033 5018 501g 497, 50 49% 
July delivery..........- 6. 50% 5033 50% 5018 504 50 


Oats have been dull and early in the week the market was 
weak and lower, sympathizing with the break in wheat and 
corn, but later stronger advices from the West caused an im- 
provement. The market to-day declined in sympathy with 
the weakness in corn, closing weak. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Pri, 
April delivery........... 6. 38149 33 3773 37% 37% 374 
May delivery...... os-0e-6. 37% 3719 3733 37% 37353 37 
July delivery ......... --6. 38 37% 3753 37% 373% 37 


Rye has been dull but steady. Barley has been without 
change and quiet. Buckwheat has been firm but quiet at 61c 











FLOUR. 

Pine ...........8 bbl. $1 800@$2 00 | Patent, winter....... $3 75084 15 

sa ore lieeees 1900 230] City mills extras..... 3950 400 

s 0. 210@ 2 40/| Rye flour,suvertine.. 3000 335 

@xtra, No. 1 2402 3 00/ Buckwheat flour..... 2000 215 

Jlears .... 275@ 335) Corn meal— 

itraights .... - 3300 415| Western, &&........ 2600 275 

Patent, spring........ 4150 465 Brandywine........ 280 
{Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat— C. Cc. Corn, per bush.— 6. 6. 
Spring, verbush... 66 @® 88 West'n mixed..... 48 @ 54 
Hed winter No 2.. 744® 75% Steamer No. 2...... 51409 52% 
Red winter........ 60 2 79 Western yellow... 50 @ 55 
White .......... ---. 64 @ 80 Western white..... 50 @ 56 

Yata—Mixed..@ bu. 38 @ 40%4/ Rye— 

W peeccegescosce 42 9 49 estern, per bush. 56 ® 

No. 2 mixed..... -- 388%2@ 39%] Stateand Jersey.. 5€ @ 63 

No. 2 white........ 43 @ 44 | Barley—No.2West’n. 60 @ 75 
State 2-rowed..... 65 ® 67 
State 6-rowed..... 73 @ 76 





wo For Exports of Breadstuffs from bie United States tor 


February, and eight months, see page uv. 

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemvut for the week ending March 18, 1893, 
and since August 1, for each of the last three years: 


! 
































Recetpts at— Flour. | Wheat. Corn. } Oats. Barley. Rye. 
| Bbls.1961b: | Bush.60 lbs Bush.56 lb: | Bush.32 b> | Bush.48 lbs| Bu.56 ths 
Chicago .....| 120,375) 731,66 625,62)|  822,49°| 276,726) 28,245 
Milwaukee...| 23.60: 319,20 2,354 | 121,00} 80,00 15,000 
Duluth......{ 0 «+ 248,765) we, re re ae 
Minneapolis. —...... 759,480, ks _-, tie ae 
oledo....... | 1,53+ 62,700! 73,406) 5,6 '¢) 3,709 
Detroit...... } 3,058 122.994 41,699) 43,26 TAM sess 
Cleveland....| 5,0 5) 35,40 7.73" | 47,690 9,840 1,307 
3t. Louis.....) 27,475] «185837, 935,871| —-337,200| 88,25 23,10) 
Peoria........ 3,300 3180+) 261,250) 403,10 43,30 1,809 
Kansas City. 300,248 51.44"! 5,151 = sesees 
Tot.wk,’93.| 184.551) 2,804,084) 2,099.37) 1,791,005, -475,3)-|—- 78,152 
Jame wk,’92.| 220,76%| 3,197,304) 2,332,847) 1,303,814) — §93,187/ 111,115 
jame wk,’91. 171,385} 2.299.337) 2,076,69.| 2,099,744 413,08 156,358 
Since Aug. 1. | | | | 
1892-93..... 8,902,785 192,539,777 $4,720.88) 75,453,43: 25,877,800] 6,242,051 
1891-92, 8,115,958) 175,733,321 84,316,987) 71,164.76 | 23,640.95: /13,235,597 
1890-91.....| 7,185,443) 83,173,784) 61,753.191| 62,814,155) 23,330 792\ 3,453.886 
The receipts of flour and grain at the seaboard ports for the 
week ended March 18, 1893, follow: f 
Flour, Wheat, orn, Oats, Barley, Rye, 
At— $. bush. bush. bush. bush. bush 
New York...144,360 142,050 194,518 251,100 100,700 6,400 
Boston....... 57,360 29,643 187,076 155,985 — ...«ss <esess 
Montreal.... 8,968 19,827 465 47,875 1,950 1,459 
Philadelphia. 76,290 45,134 98,313 113,038 38,400 soses 
Baltimore ... 52,678 96,274 165,512 29,000 ..... i 5,10 
Richmond... 3,500 30,142 11,400 13,850  ...«0« oseeee 
New Orleans. 21,750 365,800 530,174 30,396 — se 
Tot. week..364,906 728,870 1,237,458 644,294 141,050 12,963 
Week 1892 ..338,874 1,445,645 2,893,159 633,140 61,9147 116,5 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








1893. 1892. 1891. 1890. 

Week Week Week =e 
- Mareh18. March19. March 21. ine 356 
eae bbls. 457,218 431,059 331,132 349,896 
9 1 

heat .........bush. 1,191,716 1,365,595 315,111 356,80 
= saan eccoce 1,525,143 940,247 1,182,762 3,324,019 
AtS.....20 ereeeeee 22 1,586,950 1,058,553 1,318,766 1,388,203 
Barley.......--.--- wes 298,125 12,702 14,21 93465 

cisdéacacinaccosss Ce 90,164 89,8 , 

Total........ weeee 4,680,103 3.367.261 3,620,663 5,141,388 
for the week 





weakness in wheat ; but subsequently there was a slight re- 
@overy on buying by the }West, stimulated by the smallness 


The exports from the several seaboard ports : 
March 18, 1898, are shown in the annexed statement: 
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} 
= Wheat. | Corn, | Flour, Oats. Rye. Peas. 
Bush | Bush. Bush. ; Bush. =. : 
wYork} 255,712 79,568 10,675 RTT 1,279 
Boston... 74,931) 202,208 66,781) sees evil 
Portland. 67,548} _..n--. | 918} i, ee 
Norfolk..|  —_.----- | 62,008 C43) enw wee 
Philadel - 64,000 58,000 28,39 7] ew wwee 
Baltim’re| 228,306) 323,150 MT nanos 
N. Orl’ns. 320,005) 253,399 “eS 
N. News.| 107,200} 40,000 ee 
Montreal|—-.---- | seeeee  eaaees | 
age Sey | 
Tot. week! 1,117,302 1,018,933) 315,594) 84,126 secees| 21279 
s’metime) 7 | a } : wee | 
1892 ...1,885,634 2,924,925 304,902) 64,624) 207,598 91,819 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 18, 1893: 






Wheat, Corn, Vats, Rye, Burley 

In store at— bush. bush. bush. bush. bush. 
New York....... 9,816,000 457,000 663,000 69,000 123,000 
Do afloat.... 235,000 25,000 —s_ a cocscee 24,000 17,000 
Albany.....c--22 + -2--0- 4,000 12,00 17,000 5,000 
Buffalo.......... 2,263,000 73,000 59,000 41,000 376,000 
Do atfloat.... 434,000 288,000 es ceebca aide 
Chicago......... 15,374,000 6,109,000 2,205,000 420,000 62,000 
Do atloat.... 4,428,000 2,142,000 ee ae ee 
Milwaukee...... 2,004,000 14,000 17,000 135,000 217,000 
Do afloat.... a nnn iaeaiaieah’ —-"aheapdiaaiane 
,118,000 341,000 aneenaae 17,000 5,000 

571,000 ih santo  xeniinne piste 

,679,000 1,705,000 107,000 eee 
25,000 , 7 ae ee a” | pees 


974,000 34.000 10,000 7,000 121,000 
311,000 





nee . .eebeane wmas ee 120,000 

4,850,000 1,917,000 105,000 27,000 18,000 

‘ 30.000 minh tine aves semeents 

13,000 5,000 17,000 1,000 97,000 

25,000 95,000 co, rere 12,000 

304,000 ss .cccccee G9,0G8  cnnssee . 45,000 

566,000 14,000 537,000 38,000 81,000 
a 994,000 278,000 108,000 = .ncsecce 
Peoria ......... ° 159,000 213,000 77,000 19,000 
Indianapolis.... 163,000 147,000 49,009 2,000 
Kansas City.... 1,280,000 274,000 58,000 16,000 
Baltimore ..... - £42,000 812,000 140,000 79,000 
Minueapolis ....12,276,000 178,000 a «© éubackua 

On Mississippi. . 47,000 64,000 14,000 ocnbouen cade ebee 

On canal & river 58,000 bison deeiehe sendnede aAbeeneeS 





TOTALS— — 
Mar. 18, 1893...79,021,000 15,241,000 4.676,000 946,000 1,390,000 
Mar. 11, 1893...79,104,000 15,809,000 4,933,000 914,000 1,520,000 


Mar. 19, 1892. ..41,143,000 12,272,000 3,972,000 1,733,000 1,171,000 
Mar. 21, 1891...23,012,435 2,969,687 2,309,860 458,865 1,482,876 
Mar. 22, 1890...27,633,180 18,116,827 4,513,595 1,485,971 1,497,521 





THE DRY GOODS TRADE. 
NEw York, Friday, P. M., March 24, 1893. 

The position of the market to-day is just as peculiar as it 
was a week ago, with certain agents heayily under engage- 
ments for some time to come and others hunting around for 
orders. The current demand bas shown an expansion in 
volume during the week, but it has not been well distributed, 
running, in fact, more upon goods that are already well sold 
ahead than upon such as are now making their appearance in 
shape of unsold stocks. This, while it strengthens the market 
in sections, is not calculated to impart an all-round firmness, 
and it is no secret that here and there buyers find it possible 
to secure supplies on some what better terms than indicated L.y 
the open quotations. In addition to spot business, buyers are 
putting in good orders for fall merchandise in several lines of 
cotton and of woolen fabrics; it is worthy of note that 
this demand in the instance of the former is unusually early, 
and a gocd indication that but limited stocks of heavy goods 
have been carried over by distsibuters throughout the country. 
The ontward movement from mills and warehouses continues 
very large, and to the volume of the supplies thus put into 
circulation much of the present quietude in day-to-day busi- 
ness 1s undoubtedly due, The jobbing trade has had but a 
quiet week to report. The busiest part of the spring season is 
now over, and such demand as may be expected for the bal- 
ance Is readily responsive to weather influences, which this 
week have been rather unfavorable, 

Domestic Corton Goops.—The exports of cotton goods 
Tom this port for the week ending March 21 were 2,026 
packages, valued at $137,906, their destination being to the 







































points specified in the table below: 
1893. J 
NEW YORE TO MARCH 21, | ————_ _ 
Week. Since Jan. 1.|| Week. {Since Jan. ). 
Great Britain............. 127 1,002 “969 
seer European............. 12 "202 3° 457 
Indic ee a eee ant 5,805 7,184 30,940 
Arabia eee jin 777 225 1,907 
AFADID.........0cececcecsene: AE 1,814 fi 2,523 
West pietennanhenen ta 50 | 1,711 4 3,202 
_ Indies... ece| 286} 4,551 400 3,948 
MeHICO. .n....-oo..nc.saceae 70, 440 18 908 
Bout america... seees 25! 1,212 74 1,517 
PROTE cicccnsacecns 7 é 166 
Other countries....._ inbunbelea | am) a eOL | “ 9086 
ee ' 2,026! 29,239 || 9,150! 5 
China, via Vancouver.....| one 3.268 — °F 600 
| | 
eo | 2,026! 37,517 ||, 9,150! 61,067 








Pearse mill points direct. 

e value of the New York ex i 

value of Ne ports since January 1 have 

~— $i, 140,577 in 1893 against $2,893,245 in 1892, . 

Pa css feature in bu-in' ss in staple domestics has been a 

oi emand for gray cloths in light weight, low counts, 
are In request by converters aud finishers. These are 








to be used for ‘‘ crinolining ” purposes, and from this it may 
be inferred that the trade looks for a crinoline season later on, 
in spite of the reported antipathy of fashion leaders towards 
the innovation. The position in brown sheetings, bleached 
shirtings and colored cottons is much as last reported, lead- 
ing makes well sold ahead and firm, with some unsteadiness 
in less favored brands. Cotton flannels have been in good re- 
quest for future delivery. Wide sheetings, linings, kid-fin- 
ished cambrics, white goods, etc., are all without noticeable 
change. The export demand for cotton goods continues 
moderate for all quarters, and for the year to date shipments 
are but little more than half the volume they reached in the 
corresponding period last year. Prints are quiet throughout 
and only a moderate demand is experienced for ginghams, 
there being less dving in staples at the reduced prices than re- 
corded last week. The market for print cloths has been slow, 
and at the close is decidedly weaker, there being sales from 
first hands at both Fall River and Providence at 3%c., with 
business at second hands done at 3c, for 64 squares. Printers 
are not buying, and an occasional print works has shut down. 
A suspension of printing, between seasons is customary but 
such a course is seldom followed so early as this. 








1893. 1892. 1891. 
Stock of Print Cloths — Mareh 17. March 13. March 19. 
Held by Providence manufacturers, 15,000 None. 387,000 
Fall River manufacturers.........6. 10,0V0 Noue. 204,000 
Total stock (pieces) ............. 25,000 None. 591,000 


DoMESTIC WOOLENS.—So far as new business in men’s-wear 
woolens and worsteds goes the demand is slow. There is 
something doing from day to day in parcels for immediate 
delivery in spring weights and some orders coming along for 
heavy goods, but the aggregate is not important. Low lines 
appear in comparatively best request. A favorable feature of 
the situation is the absence of cancellations of fail orders, and 
as agents are generally well supplied with the latter the cur- 
rent quietude is accepted without misgivings. Flannels and 
blankets for fall delivery have been in excellent request, large 
orders being placed by important buyers. In these the ten- 
dency of prices is upwards, some makes being now quoted at 
an irregular advance of from 5 to 10 per cent. Dress goods for 
fall have also been in extended demand: most agents have 
now got their salesmen on the road, orders through whom are 
both numerous and individually larger. It is evident that the 


trade in laying out its engagements fcr next fall aud winter is ~ 


under no apprehensions of interference from tariff changes. 
ForEIGN Dry Goops.—Business in seasonable specialties in 
this department has been of moderate dimensions, but in 
more staple lines fully an average trade is recorded. For the 
coming season importers and agents are making good head- 
way in securing orders for fine woolen dress fabrics, fine 
worsted men’s-wear materials and silks. 
Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 23, and since Jan. 1, 
1893, and fer the corresponding periods of last year are as 
follows: 
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Grate anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 














The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
oyclopzedia of information respecting Municipal Debts. 








Philadelphia’s Debt Limit Discussed.—In response to a 
recent request from the city government, Comptroller Thomp- 
son forwarded a communication to the Philadelphia Common 
Council on Wednesday of this week, in which he expressed 
the opinion that he would not be justified in deducting the 
amount held by the sinking fund from Philadelphia’s total 
indebtedness when calculating the legal borrowing power of 
the city. For several years this subject has been discussed by 
the city officials whenever they have wished to create a new 
loan. There is now a desire upon the part of some of the 
Councilmen to borrow several million dollars for permanent 
improvement;:, but they are confronted with the fact that the 
city’s indebtedness, as it is now computed, is up to the limit 
fixed by the Constitution. The Commissioners of the Sinking 
Fund, however, hold $16,212,850 of the city’s 6s, and could 
these securities be omitted from the statement of the city’s 
funded debt the way would be cleared for new loans to that 


amount. 

Comptroller Thompson concluded his message to the City 
Council as follows: 

‘*‘Among the various phases which present themselves for 
discussion in a proposition so important to our municipality 
are these : 

‘* First, are not the values represented in these holdings of the 
Sinking Fund Commissioners a pledge of that fund for the 
debts of the individual holders of the city loan of the general 
public? My answer would be that the Commissioners have 
always been held to be not only the trustees for the city but 
also for the creditors of the city, and as such the right to in- 
terfere with or disturb them is questioned. 

** Second, in the event of the extinguishment of this portion 
of the debt and the interest thus received by the sinking fund 
be discontinued, it would then become necessary to make an 
appropriation annually to meet the payment of the lvans at 
maturity, as is now the practice with the serial loans. 

‘Third, should the securities in question be not considered as 
a part of the debt, it would enable our municipality to borrow 
additional money; but if decided otherwise, then the limit to 
increase our indebtedness has been reached when the loan 
authorized for 1893 has been negotiated. 

‘I am convinced that the position taken by the former Con- 
trollers of this city in considering these securities as an obli- 
gation and including them in their statements as such is a 
correct one, and that it would be erroneous to omit them 
from the annual reports of this department. * * * 

*‘The matter is one involving legal questions and possibly a 
judicial decision. If, therefore, it should be the opinion of 
your honorable body that the question of issue is of sufficient 
importance that some ]+gal action should be taken, I would most 
respectfully suggest that you pass a resolution requesting and 
authorizing the City Solicitor to take such proceedinzs as will 
be necessary to bring the subject matter before the courts to 
secure a judicial interpretation thereon.” 

oe 

Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of boncs 
—? negotiated and bonds offered and to be offered fox 
sale. 





Alliance, Ohio.—(STaTE AND City SUPPLEMENT page 
76.) —A recent election in Alliance resulted in favor of issuing 
bonds to the amount of $30,000 for sewers. 








Andover, Mass.—(STATE AND CITY SUPPLEMENT, page 20,)— 
Bonds of this town to the amount of $10,000 have been ay- 
thorized by the people. 


Arizona.—(STATE AND CITY SUPPLEMENT, page 135.)—Wm, 
Christy, Territorial Treasurer, will receive bids for 5 per cent 
redemption bonds of the territory of Arizona to the amount 
of $500,000, the bonds to be of the denomination of $1,000 
each, 


Arkansas.—(STATE AND CITY SUPPLEMENT, page 168),— 
Hon. R. B. Morrow, State Treasurer of Arkansas, writes the 
CHRONICLE that there are two bills before the Legislature— 
one to refund the State indebtedness at 4 per cent, as men- 
tioned in our issue of last week and the other tocall in the 
bonds for registration. Neither of these bills has as yet passed 
either branch of the General Assembly. 


Auburn, Cal.—An election will soon be held for the purpose 
of voting on the proposition of issuing sewerage bonds to the 
amount of $15,000. 


Bellevue, Pa —The proposition of issuing bonds for’ paving 
purposes is being considered by the Council. 

Boulder, Co!.—(STATE AND CITY SUPPLEMENT, page 132,)— 
The people of Boulder will at a special election vote on the 
proposition of issuing sewer bonds to the amount of $33,000, 

Brockton, Mass.—(STaTE AND CITY SUPPLEMENT, page 22,)— 
It is reported that this city has been authorized to issue a loan 
of $285,000 to run 30 years, with interest at 4 per cent for 
sewerage purposes. 

Brooklyn, Ohio.—STATE AND CITY SUPPLEMENT, page 77), 
—This village has been authorized by the Legislature to issue 
$160,000 of bonds to build a bridge over Big Creek fer the pur- 
pose of connecting the village of Brooklyn with Brighton, 
Ohio. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
77.)—A bill has been passed by the Legislature authorizing 
the city of Cincinnati to issue $50,000 of bonds to improve 
the Madison road within the city limits. A bill has also been 
introduced in the Legislature providing for the issue of $30,- 
000 of bonds to complete the extension of West Eighth Street. 

Clay Centre, Kan.—City Clerk Walter Puckey writes the 
CHRONICLE that on March 16th $35,000 of 6 per cent water 
bonds were voted by a large majority of the tax-payers. The 
bonds are to be dated March 20, 1893, and they will mature in 
20 years. Bids for same will be received until April 15th. 

Coatesville, Pa.—A recent election resulted in the defeat 
of the proposition to bond for water works to the amount of 
$35,000. 

Colorado.—(STaTE AND CiTy SUPPLEMENT, page 131).—A 
bill has been introduced in the Legislature to submit to the 
qualified electors of the State an amendment to the Constitu- 
tion, and providing for the creation of a bonded indebtedness 
amounting to $150,000, to fund the outstanding obligations of 
the State. 

Coshocton County, Ohio.—A bill has been passed by the 
Legislature authorizing the issue of $15,900 of bonds for a 
bridge over Walhonding River in Bethlehem township. 

Delevan, Wis.—The citizens of Delevan have voted 9 tol 
in favor of issuing bonds to the amount of $20,000 for water- 
works purposes. 

Detroit, Mich.—(State anp City SUPPLEMENT, page 95.)— 
Sewer bonds of this city to the amount of $259,000 bave been 
recommended by the Board of Public Works. 

Drum Hill School District, Peekskill, N. ¥.—The board of 
education of this school district has decided to issue new 
school bonds to the amount of 313,000, the same to bear inter- 
est at the rate of 3 4-5 per cent. 

Edinb»rough, Ind.--Mr. M. Duckworth, President of the 
Board of Trustees of Ejinborough, Ind., writes the CHRONICLE 
that fifteen bids were received for the 6 per cent water bonds 
to the amount of $19,500, and that the loan was sold for $20,457 
net, no deduction being made on account of interest to 
June Ist. 

Fort Gratiot, Mich —Bonds of this city to the amount of 
$20,000 for sewer purposes have been voted. 


Fort Worth, Tex.—(STaTE AND CITY SUPPLEMENT, page 
172.)—Notice has been given that $158,000 of 7 per cent street 
and sewer bonds of the city of Fort Worth, redeemable after 
Nov. 1, 1892, have been called for payment on presentation at 
the banking house of Messrs Blair & Cv., New York, on and 
afier May 1, 1893, on which date interest will cease. 

Franklin County, Ohio.—(STATE AND City SUPPLEMENT, 
page 80.) —A bill has been introiuced in the Legislature au- 
thorizing the Commissioners of Franklin County to issue 
$112,500 of bonds to build an armory in Columbus. 

Fulton Co., Ga.—County Treasurer C. M Payne notifies the 
CHRONICLE that .by direction of the Board of Comm ssioners 
of Roads and Revenues in the county of Fulton, on Toursday, 
the 13th day of April, 1893, an election will be held to owe 
mine the question whether coupon bonds to the amoun o 
$600,000 shall be issued by Fulton County for the purpose om 
erecting a new court house, a nev jail, and a separate — 
and reformatory for juvenile offenders. Suid — an 
fall due thirty years from their date, both prince. oe 
interest to be payable in standard gold coin of the po 
States or its equivalent, to be of the denomination © “ 
thousand dollars each, to bear interest at the rate of 49 Pe 
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cent per annum, payable semi-annually, and principal and 
interest thereof to be paid annually as follows: 
For the first twenty years $27,000 of interest only each year. 
In the twenty-first year $27,000 of interest and $40,000 of 


principal. : 
In the twenty-second year $25,200 of interest and $43,000 of 


principal. A ; 
In the twenty-third year $23,265 of interest and $47,000 of 


principal, - ' A 
In the twenty-fourth year $21,150 of interest and $50,000 of 


principal. , m 
In the twenty-fifth year $18,900 of interest and $55,000 of 


principal. . 
In the twenty-sixth year $16,425 of interest and $60,000 of 


principal. é 
In the twenty-seventh year $13,775 of interest and $65,000 


of principal. Po 
In the twenty-eight year $10,890 of interest and $75,090 of 


principal. ? 
In the twenty-ninth year $7,425 of interest and $80,000 of 
principal. 
In the thirtieth year $3,825 of interest and $85,000 of princi- 
pal, when principal and interest will be fully paid off, 


§@ Golden, Col.—An election will be held in this city to vote 
on the question of issuing 6 per cent 30 year refunding 
bonds to the amount of $44,000 and $10,000 of bonds for water- 
works purposes. 

Grand Rapids, Mich.—(StTaTE AND City SUPPLEMENT, page 
96.)—City Clerk W. A, Shinkman notifies the CHRONICLE that 
bids will be received until June 1, 1893, for $400,000 of 5 per 
cent street improvement bonds, maturing at the rate of $100,- 
000 yearly frum May 1, 1894, to May 1, 1897, inclusive. The 

resent indebtedness of the city is $1,812,000; tax valuation 
1892, $24,086,000; population, 85,000. 

Greenfield, Ohio. —A bill has been passed by the Ohio 
Legislature empowering the town of Greenfield to purchase 
the existing electric-light plant at a cost not te exceed $26,- 
000, the same to be submitted to a vote of the reople. If the 
proposition carries, municipal bonds will probably be issued 
for the amount mentioned. 


em 


Greenville, Tenn.—This place has sold 6 per cent 2)-30 year 
school bonds at par. 

Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 80.)—A bill has been introduced in the Legislature pro- 
viding for the issue by the County Commissioners of $10,000 
of bonds to improve the Feck Road. 

Harrison County, Ohio.—A bill has been passed by the 
Legislature requiring the commissioners of this county to 
issue bonds to the amount of $100,000 for a new court house, 


Harrisonville, Mo.—The people of Harrisonville have voted 





in favor of issuing bonds to the amount of $12,000 for a muni- 
cipal electric-light plant. 

Hartford, Conn.—(STATE AND CITY SUPPLEMENT, page 37.) 
—An ordinance has been introduced in the Legislature au- 
thorizing the issue of not more than $100,000 of bonds to pro- 
vide for the cost of erecting a police building, and not more 
than $1,000,000 of bonds for the purpose of improving Park 
River and the sewerage systems. Both Joans to bear interest 
not to exceed 5 per cent and to become due within 25 years. 

Hartwell, Ohio.—An election will be held in Hartwell to 
vote on the question of issuing town hall bonds to the amount 
of $20,000. 

Indianola School District, Iowa.—The citizens of this 
district will vote on the question of issuing $15,000 of bonds 
for the erection of a new high-school building. 

Ironton, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.)— 
Sewer bonds of this city to the amount of $20,000, for the 
building of New Rachel Creek sewer, have been signed and 
sealed by the Mayor J. M. Corns. 

Kettle Falls, Wash.—It is reported that bonds may be issued 
for water-works purposes. 

Long Island City, N. Y.—(STATE aND CITY SUPPLEMENT, 
page 49).—City Treasurer F. W. Bleckwenn notifies the 
CHRONICLE that sealed proposals for the purchase of any part 
of $522,500 of Long Island City 41g per cent street improve- 
ment bonds will be received until Tuesday, March 28th, 1893. 
The bonds are of the denomination of $500, dated March Ist, 





1898, and will be payable as follows: $81,500 on November 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$15,000 
BONDS. 
CITY OF ANACONDA, 


MONTANA. 


FOR 





Sealed proposals will be received at the office of 
the (ity Clerk, City of Anaconda, Deer Lodge County, 
Montana. until twelve (12) o’clock M.,on April 3d, 
A. D., 1893. for the purchase of public improvement 
bonds of the City of Anaconda, Deer Lodge County, 
Montana, to the amount of fifteen thousand ($15,000) 
dollars, to be of the denominations of five hundred 
($500) dollars, or one thousand ($1,000) dollars each, 
as may be most desirous or practicable, and to be 
numbered from one to fifteen or one to thirty, to 
bear date May ist, A. D., 1893, and redeemable at 
he option of the city in ten (10) years and payable 
in twenty (20) years from date of issue, to bear in- 
terest at the rate of six (6) per cent per annum, 
interest coupons payable semi-annually—July 1st 
and January Ist—at the office of the City Treasurer 
of the City of Anaconda, Montsna. Said bonds are 
issued under authority of sub-division 9, of section 
$25, fifth division, general laws of Montana, muni- 
Cipal incorporation act of Montana, and of an act ap- 

roved September 14th, 1887, entitled “An Act to 

able Cities and Towns to Incur Indebtedness,” 
and of sections 1 and 2 of an act approved Feb. 28, 
1600, to amend sections 1 and 2 of “An Act to Enable 
—— and Towns to Incur Indebtedness,” approved 

ptember 14th, 1887; and also of section 1 of an act 
approved March 5th, 1891, 10 amend section 1 of an 
Set to amend “An Act to Enable Cities and Towns 
£9, Incur Indebtedness,” approved February 28th, 





INVESTMENT BONDS 


LISTS ON APPLICATION, 


Members of the New York and Boston 


Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
6 NASSAU STREET, NEW YORK. 


WE OFFER A LIMITED AMOUNT OF 
6 Per Cent First Mortgage Gold Bonds 


ISSUED BY THE 


Central Electric Rail- 
way Company 
OF SACRAMENTO, CAL, 


(Operating all lines in the City.) 


SALE. 


Total bonds issued..........cescccscccsccccces $250,000 00 
Annual interest Charge............0+seeeeees 15,000 00 
Net earnings over operating expenses, in- 


surance and taxes, 1892..........-.seeeeeee 59,576 20 


Electric equipmeat was uot completed un- 
til May, 1892. 


PRICE AND FURTHER DETAILS ON APPLI- 
CATION, 


Send for new classified list of Municipal 
Bonds suitable tor trust funds.' 








" Fin ponds are issued ow ee Peepers of providing 
erecting a ty Hall building in th 
City of Anaconda, Montana. — ” . 








$100,000 


N. W. Harris & Co., 





Pope at Anaconda, Montana, this 14th day of 
"JOHN C. ENGLISH, City Clerk. City of Waco. Texas seman 
’ ’ 15 WALL STREET, NEW YORK. 
NEW LOAN. GOLD 5s. UHICAGO. BOSTON 
$100,000 INTEREST AND PRINCIPAL PAYABLE IN 
Great Falls, Montana, oun comm, NEW LOANS. 
6 PER CENT GOLD BONDS. Price and Particulars on Application, * eee ey Wisconsin........ 6 per cents 
a8sued for sewers, parks and funding. D. _| WRITE 2 . ubuque, Lowa..........csccceecceseeeD = 
payable aie ted July ist, let. Due twenty Fann eS Ee SE Oe Oe | IN, BEM icassconsereresnanein’ a 
al valnriy ton ears. z Findlay, Ob10...........:ccceeeeeeeees 6 “ 
Assessed valuation 20 2200000000.00. SE Zo00p08 ARSON, LEACH & CO., | Cotimbus, onto. 0 - 
oe oe ee Ree antes... SREB ED 150,000 CHICAGO, NEW YORK, | New Brighton, Pa., Gold........... 5 
Price furnished on application. We highly recom-| 115 Dearborn St. 2 Wall st, | Muskeson, uae os ~ oe 





mend the bonds. 


E. H. Rollins & Sons, 


Wilson, Colston & Co., 


Prices and further particulars furnished 
upon application. 


C. H. WHITE & CO., 


New Vork Cir . 

33 Walhe cts: Boston. Maas. BANKERS, 

—— ne SEreee. 216 Exchange Building. BALTINORE, 183 Dearborn St.. 72 Broadway, 
NEW YORK. 





George Eustis & Co., 


BANKERS AND BROKERS, 
SINCINNATI. OHIO. 


848,000 6 pe 


maturing 8 





Have purchased from the City of 
TUSCALOOSA, ALA,., 
recent 30-year Gold Bonds, principal 
and interest payable in New York. 
$28,000 were issued to redeem a like ameunt of 
r cent Bonds, and the balance for 
the completion of the City Hall. 


CHICAGO, ILL. 





THE WALL STREET JOURNAL 


An invaluable financial daily; Soren. Sample co 
free. DUW, JONES & CO., Publishers, 41 Broad st. 
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$81,500 November Ist, 1899; 
1st, 1900 ; $81,500 on November Ist, 1901 ; $81 
ber 1st, 1902, and $115,0.0 on March Ist, 1913. Proposals 
must state the amount of bonds desired and the price of $100 
thereof for each kind, exclusive of accrued interest. No con- 
ditional proposals or proposals by telegraph or telephone will 
be entertained. Right is reserved to reject any and all bids 
not deemed in the interest of the city. 

The following is a record of the prices received for bonds 
recently issued by this city. 


Ist, 1898 ; 





Tate of Sale. Rate. Amount. Time. Award. 
Webstats, tO08....cccsccccteccccs 4% $75,000 10 years. 103°25 
Bovember, 1602.........ccce.ce0e 44g 20,000 10 years, 10156 
August, 1892 4% 10,000 10 years. 104°27 
August, 180 4g 10,000 10 vears. 104°25 
August, 182 4% 30,000 10 years. 104°13 

5.000 


Lyons, Ohio.—Bonds of this place to the amount of $2 


$81,500 on Reveuhes | 
00 on Novem-| M: 


have been suthorized for the purpose of enlarging ond im- | 


proving the court-house, 

Madison, Wis.—(STATE AND CITY SUPPLEMENT, page 99). 
—It is reported that this city has recently sold paving and 
sewer bonds to the amount of $300,000 at a total premium of 


$42,150; al-o street and paving bonds to the amount of $23,000 


for a total premium of $2,232 2, 


Martin’s Ferry, Ohio.—The people of this place will vote 
on the proposition of issuing $65,000 of bonds tor school build- 
ing purpcses. 

Mason, Ohio.—Bids will be received until April 2 25th at the 
office of the corporation clerk for 32,500 of 5 per cent fire de- 
partment bonds maturing pait semi-annually from April 30, 
1896, to April 30, 1903. 

Milan Town: —_ Erie County, Ohio.—A bill has been 

assed by the Legislature authorizing Milan township to issue 
nds to the amount of $25,000 for a normal scho:l, 

Milledgeville, Ga.—City Treasurer P. S, Fair writes us 
that sealed bids will be received at his oftice until Tuesday, 
the 2d day of Mav, 1893, for a series of $10,000 of bonds of the 
city of Milledgeville, Ga. These bonds will be dated May 1, 
1893, and become due May 1, 1923. They will be of the de- 
nomination of $500 each, with interest at the rate of 6 per 


cent per annum, payable’ s semi- ennually on the Ist day of 
1y and November. | The present indebtedness of this city is 
$22,000; valuation 1892 (about one- half actual value), $900,000; 
total tax rate per $1,000, $22-01 2 All bonds of the city are 
exempt wanes municipal taxation. 

Nashua, N. H.—(STATE AND CITY SUPPLEMENT, page 15,)— 
City Clerk E. M. Bowman notifies the CHRONICLE that 4 per 
cent city bonds to the amount of $200,000, payable in 1913, 
will be issued June 1, 1895, 

North Baltimore, Ohio.—(STATE aND CITY SUPPLEMENT, 
page 81.)—Authority has been granted this village by the 
Legislature to issue by vote of the people $50,000 of bonds, to 
promote manufactures, 

Norwood, Ohio.—This place will probably issue at once 
per cent bonds to the amount of $25,000 for water-works 
purposes, 

New Philadelphia, Ohio.—Sewer construction bonds of 
this place to the amount of $50,000 have been authorized by 
the Legislature, . 

Ogdensburg, N. Y.—(STATE AND City SUPPLEMENT, page 
52 )—This city bas been authorized to issue $60,000 of bonds, 
which shall be payable at the rate of $2,000 yearly from their 
date. 

Paris, Tenn.—The people of this place hare voted on the 
question of issuing $35,000 of bonds for water- works pur- 
poses, and $10,000 for electric-light plants. 

Piedmont, Oakland, Cal.—The people of this place are de- 
sirous of issuing $49,000 of bonds for a sewerage system, and 
have petitioned for a special election to vote on the propo- 
sition. 

Plymouth, Ohio.—This place has been authorized by the 
Legisiature to issue bonds for street purposes to the amount 
of $15,000, 

Port Clinton, Ohio.—A bill has been passed by the Legisla- 
ture providing for the refunding of $8,000 of school bonds, 

Port Henry, N. Y.—A bill bas been introduced in the 
Legislature providing for the issue of $20,000 of bonds for 
electric-light purposes. 








CHICAGO. 


CHICACO. 


CHICACO. 











Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


Title Gearenses Be Trust 
Company 


OF CHICAGO, 
#2, 94 & 96 WASHINGTON STREET. 








Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - 23,250,000 


INTEREST ALLOWED ON DEPOSITS. 


: oy, N 8) o" 
187-189 DEARBOR TREET, Capital, paideup..................0 $1,600,000 This Bank is directly under the JUriediodon ang 
‘ } y te o inois, is a L 
Chicago, Ills Undivided earnings, including D POSITORY for court Moneys, and is authorized 
Se ESET 239,000 | io act ax TRUST 5 JTOR, HECELVER and 


Private Wire to 
L. & 8 WORMSER, NEW YORK. 
FLOWEK & Cu., NEW YORK. 
R. GLENDINNING & CO... PHILADELPHIA. 








Special attention given to out-of-town busi- doting business. 


ness. Correspondence solicited. 


and Bonds, Executor, 





B. BREESE, Member New York Stock Exchange 
DO M. CUMMINGS, Member Chicago Stock Excbange 


Breese & Cummings, 
BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICACO 


Securities listed in New York, Boston or Chicago 
@arried on conservative margins. 





Gwynn Garnett, 
Ww. D. 


4. 0. 8LAUGHTER, Member N., Y. Stock Exchange Kerfoot, 


WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, W. C. Goudy, 


Horace G. Chas», 
Jobn G. Shortall, 
John DeKoven, 


Deposited with State Auditor. . 
GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
Wm. H. Reid. 
Protection afforded by no other system of 





Is authorized by lawto act as Registrar of Stocks 


Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate Frederick T. Haske 
from the assets of the Company. 

CORRESPONDENCE SOLICITED, 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART. Secretary. 
CHAS. R. LARRABEE. Treasurer. 
FRANK H. SELLERS, Trust Officer. | 
DIRECTORS: | CAPITAL, PAID UP, 





Samuel B. Chase, 
COUNSEL: 


CU 
ASSIGNEE a ener a TES, INDIVIDUALS an@ 
CORPORATIONS. 
OFFICERS" 


dete Z. oe President. 
. Drake, Vice-President. 
“~~. H. Mitchell, Second Vice-President, 
a Third Vice-President 
James 8 Gibbs, Cash’ rT. B. M. Chatéell, Ass’t Cash’? 
DIRECTORS 
John B Drake’ 


260,600 





John McCaffery, 


L. Z. Leiter, Wm. H. Reid, 
Receiver and Trustee for | Wm’ H. Mitchell, John J. Mitchel 

Wm. G. Hibbard, J.€ . MeMullin, 

D. B. Shipman, J Osden Armorr’ 





The 
EquitableTrust Company 


185 DEARBORN ST... CHICAGY. 


- - - - $500,000 
as Fe Oe ees 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge uf estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay~- 


Chas. W. Drew, 
Jonn P, Wilson, 
Edson Keith, 

Geo. M. Bogue, 
A. H. Sellers, 


John P. em 
A. M. Pence. 





111-113 LA SALLE STREET, . 
CHICAGO, ILLS. 


(bicago Securities Hought and oid, 


Loeb & Gatzert, 





Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, | 


ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI) % of money, 
which may be made at any time aud witb rawn after 
| five days’ notice, or ata tixed da‘e J 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 








MORTGAGE BANKERS 100 Washington Street, company. fj 
S56 SS GLAAD CUNESS. ClICASS. CHICAGO, ILL. DIRECTORS 
anne Bevtouass ve sole in large and smal] amounts AZEL F. HATCH, CHAS. H. HULBURD, 
ng investors 2 Tr cent, secured by , er rIW — > ‘LWE 
improved and feone" bearing Chicago city property Cahn & Straus M. W. KERW IN, - = zs on = a 
Principal and Interest payable tn Gold. ? BARRY RUBEES. eyencemangng eye : 
CORKESPONDENCE SOLICITED. BANKERS, J. R. WALSH, SAMUEL Lb. WARD, 





Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
WASHINGTON STREET, CHICAGO 
Correspondence Invited 





1238 LA SALLE ST., CHICAGO 


* General Banking Business Transacted 


?'R8T MORTGAGE LOANS ON IMPROVED CIT) 
REAL ESTATE FOR 8ALE 


Members of the Chicago Stock Exchange. 


OTTO YOUNG. 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 
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Portland, Ore,—(STATE AND CITY SUPPLEMENT, page 142.)— 
Authority has been grante 2 this city to issue bonds for paving 
purposes. 

Portsmouth, acon —(STATE AND CITY SUPPLEMENT, page 
82),—A bill has been passed by the Legislature providing for 
the issue of $15,000 of bonds for the purpose of opening cer- 


tain streets. 


Reading, Pa.—(STaTe 
City Tre asurer John P. 


AND CITY SUPPLEMERT, page 69),— 
Lance notifies the CHRONICLE that 
bids will be received until March 29 for 4 per cent 10-29 year 
city refundinz bonds to the amount of $100,000 ; also that the 
outstanding 6 > pe recent bonds of the city to the amount of 
$125,000 will be paid on April 1, 1893. 

San Diego. Cal.—(STATE AND CITY SUPPLEMENT, page 140.) | 
An election will be held in this city on April 11 to vote on the | 
question of issuing water-works bonds amounting to $650,000, 

Sandusky, Ohio.—(STATE AND CITY SUPPLEMENT, page 82). 
—Sandusky has sold paving bonds t» the amount of $11, 000 
for $11,190. 

Sewickley. Pa.—(STATE AND CITY SUPPLEMENT, page 70 )— 
Mr. George H. Anderson, Burgess of Sewickley, writes the 
CHRONICLE that the proposed $60.000 loan is an extension for 
10 years (waiving right of redemption) of this amount of 
water bonds bearing 8 per cent iaterest. It is proposed to 
continue the issue, making the rate of interest 5 per cent, ex- 
pecting the new issue will bring a premium. 

The bonds to be continued at 5 per cent have 10 years to 
not be called in until fully due. The total in- 


and will 


run, 
debtedness of the borough is $104,000, less $16,000 sinking | 
fund; net debt, $88,000, Population over 3,000. Value for 


taxation, $2.500,000. Sewickley is 12 miles from Pittsburg, 
and nearly ali the resideats do business in that city. 


Syracuse, N. ¥.—(STATE AND CITY SUPPLEMENT, page 54.) 
City Clerk HF. Stephens notifies the CHRONICLY that a mae 
porary loan of $120,000 has been authorized by the City Coun- 
cil, to be issue vd in anticipation of the tax lev y for the year 
1893, The money is to be loaned by the 1 cal banks of tire 
city on notes issued by the Mayor and Clerk from time to time 
as the mon-y is needed. He also states that local improve- 


| 





| —Proposals were received by the Board of Water 


ment bonds have been authorized, The same are issued in 
various amounts in proportion to the cost of the local im- 
provement, and bear interest at the rate of 4 per cent, payable 
at maturity of the bonds, which run one, two, three and four 
years from date of issue, in amounts varying from $100 to 
$7,009 or $8,000 each. 

Tarrytown, N. ¥.—(STATE AND CITY SUPPLEMENT, page 54.) 
Com nis- 
sioners of Tarrytown for the purchase of $65,000 of water 
bonds. The bonds are of the denomination of $1,009 each, 
dated April 1, 1893. They bear interest at the rate of 4 per 
cent per annum, payable semi-annually, and mature June 1, 
1919. 

Toledo, Ohio.—(STaTE AND CITY SUPPLEMENT, page 82.)— 
The following is a list of the prices received for tie boads 
| which were offered for sale on Mare h6: 





id. 
Imprevement bonds, $13,608, due 1893 to 1903, ............. 100°271 
Improvement bonds, $2, 783, due 1893 to 1398........ errr 100°122 
Iwprovement bonds, $2, "935 ee re 100:119 
Street and sewer bonds, $20,000, due January 15, 1913........ 102°19 


The improvement bonds due from 1893 to 1903 were awarded 
to Messrs. Seasongood & Mayer.of Cincinnati; those due from 
1893 to 1898 to the Second National Bank: and the street and 
sewer bonds to Messrs. Blair & Co. of New York. The bonds 
all bear interest at the rate of 5 per cent, with the exception 
of the street and sewer bonds, which bear 41 per cent in- 
terest. 

Ukiah, Cal.—It is reported that an election will soon take 
place in Ukiah to vote on the proposition of issuing $69,000 of 
bonds for a sewer system. 

Upper Sandusky, Ohio.—It is reported that $3, 00 of s2cur- 
ities issued by this municipality were sold at 108°3 

Wakeman Township, Huron Co., Ohio.—A bill has been 
passed by the Legislature authorizing this township to issue 
$8,000 of bonds for a town hall, 

Waterford, N. Y.—A bill has been intro luced in the Legis- 
lature empowering the North Side Wat Commissioners, of 
Waterford, to purchase land fora hose house and to issue 
$4,000 of bonds therefor. pea 








CHICACO. 


| PACIFIC COAST. 


MISCELLANEOUS. 











A. Lewis & Co., 


BANKERS, 


Geo. 


132 LA SALLE STREET, CHICAGO. 
lo tpital, 


We make a specialty of 


MUNICIPAL BONDS | 


‘Merchants National Bank | 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Abram - = Sg Vice Pres. 
Wm. T. Wickware, Cashie | 


$200,000 | Surplus, sites $40,000 
| Interest-bearing Certificates of Deposit 


Superior Collection Facilities. | 
Correspondence Solicited 


Investments in in the South, 


Exchange ~ Banking & 
Trust Company, 


CHARLESTON §&.C.,, 


Transacis a General Banking and Trust 
Business. Savings Department. Interest 





Netting the Investor 


annum. 


rities mailec ” »plication. 
Saee ape a Paid Capit 
. . J. LOEW PA ERG, Pres. 
CURRESPONDENCE INVITED. q A MA 
SELLS SIGI 
ic RAP HLIC 








= tMerchants Nat’l Bank, 


= AND, OREGON, 
bli deindiaenlaeeeiie wie devel 81,000, 000 | 
CRUM, Cashier. 


EXCHANGE AND 
S SSUES y purchasers, 
= OENSE ERS and ISSUES LETTERS of | OFFICERS, 


| Allowed on Deposits, 


investments made (a: usual rates of commission) 

ia safe and reliable interest-paying Southerr secur- 

| ities, and lst mortgage loans on improved city and 
town real estate. Correspondence solicted as to all 
Southern nvestments. Being within easy reach 

| | of all parts of the South thorough and careful inves- 
| tigation can be made of intended investments by 


Vice-Pres. 


TELE- 


JAS. STEEL, 


TO INVESTORS ‘REDIT availabe throughout the United States. 
° DRAWS BILLS OF CHANGE on London, GEO. B. EDWARDS, President 
Ch . Cc m Liverpool, Dublin, Paris, 3 rlin, oF = -the- RE N. Stet Cashi a me .T 
- Mair d all the principal cities of Europe; also on | on J — ry an reasurer, 
icagzo O operative Hong Kong ’ i | AMB PERRY, Solicit 
| ay ‘HE & LEE, ‘General Counsel. 


COL LECT IONS MADE onall accessible Points. 


DIRECTORS, 





Construction Co. 
INCORPORATED.) 

Authorized Capital, - - 
Shares 8100 Each. 

7 Per Cent Guaranteed. 
BY CHICAGO REAL ESTATE FIRST 
MORTGAGES, 
Db NUMBER of shares is now offered 
the otices of the Company, 


#1,000,000 





SECURED 


A LIMITE 
for sale at 


616, 617 and 618 Bialto Building, 
CHICAGO, 
NFORMATION UPON APPLICATION. 
CORRESPON DENCE INVITED. 


FULL 


THE DAGMAR. 





CAPITAL, - 


are suropean Hotel, SUKPLUS, - 
— bin St. pan Madleos Ave., Chi "NEO. 
Mning World's Fair Grounds and Rapid Transit: | Jamms MorvITT, V.-Pres. 


~TRICTLY FIRST CLASS. 
Send for cire! 


reviar to 
W. KICHARDSON, 


SAN FRANCISCO. 


The First ‘National Bank Consulting Chemists. — 


OF SAN FRANCISCO, CAL. 
UNITED 8TATES DEPOSITARY. 


=. @. MUKPHY, President. E. D. MORGAN, Cushier 


GENERAL BANKING BUSINESS 
ACCOUNTS SOLICITEDr, 


J. PERRY, of Johnston, Crews & Co., wholesale 


da 20ds. 

Merchants National Bank * wae M. BIRD, of Wm. M. Bird & Co., wholesale 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 


Interest Paid on Time Deposits. 


p Capbtal ........cccccccccsccccee sovcccsceres 
| Surplus and Undivided Profits.....8100,006 | 


Correspondence solicited. Collections a specialty, 


vainta and oils. 
| JAMES ALLAN, of James Allan & Co., jewelers. 
HLF. —— with Knuop, Frerichs & Uo., co‘ton 
expo 
+EO. B. rapwa RDS, Pres, Hlectric Light & Power Co 





$250,000 
WILLIAM HENRY CHANDLER & 


WALDRON SHAPLEIGH, 
Chemical Engineers and 





Chemical Industries Investigated 
Examined. Pians and Specitications of Works fur- 
nished. Also Yearly Contracts for Consultations. 


| Rooms 97 & ¥sS, SU Broadway, New York, 
Osgood, 


Jos. 
M. Am. Soc. C, E., 


CONSULTING ENGINEER, 





- $1,500,000 
- $830,000) 


G.W. KLINE, Asst. Cash. | 





196 La Salle Street Chicago. 

te 
a y S tesors. A. ©. SLAUGHTER & Co., 
r 1 and La Salle Street, Chicago. 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 





and Pies 
concerns 
orders promptly execute 





ESTABLISHED 1855 


—| KkKugene R. Cole, | 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, 8tock Brokers and Cor. 
porations with complete outfits of Account Books | 


copenieings will have thei 


No. 1 WILLIAM STREET. 
HANOVER 8QU ARB.) 


120 BROADWAY, NEW YORK, 
Makes specialty of reports on railroads and other 


investment properties. 
Examinations made in any part of the country. 


White Clark, 


CONSULTING ENGINEERS, 
Examiners of Mines, Processes and Indus- 
trial Establishments. 

EXPERT EXAMINATIONS A SPECIALTY. 
Offices, The Times Building, Fourth Ave., 
PITTSBURG, U.S. A. 
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Yonkers, N. ¥.—(STATE AND CITY SUPPLEMENT, page 56.)— | 
A bill has been passed by the Legislature authorizing the issue 
of $20,000 of bonds for the immediate repair of streets. 


, j 
Youngstown, Ohio.—{STATE AND CITY SUPPLEMENT, page 
84,)—Mr. J. Howard Edwards, City Clerk of Youngstown, 
notifies the CHRONICLE that on April 17th he will open bids 
for new bonds of the city, described as follows: 
175 of Plum Street bonds, due October, 1897. ss 
$312 of Woodland Avenue bonds, due October, 94 and '95. 


690 of J.ydia Street bonds, due October, ’94 to "96. ; ? 
$3,000 of Paulin Street grading bonds, due October, '94 to '98. 


“The above-named bonds will bear interest at the rate of 6 
per cent per annum, payable semi-annually, principal and 
interest payable at the office of the City Treasurer. Purchasers 
must be prepared to take the bonds not later than April 18, 
1893, the money to be delivered at one of the banks in Youngs- 
town or at the office of the City Treasurer. The bids must be 
for each block of bonds separately, and the right is reserved , 
by the Council to reject any or all bids. Proposals addressed | 
to the City Clerk for the above bonds should be marked on | 
envelope, ‘C. B. B.”” * bu * os f ce 

It is reported that the City Council is desirous of obtaining 
authority to issue bonds to the amount of $175,000 for a 
municipal electric-light plant. 

Zanesville, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.) 
—Bills have been passcd by the Ohio Legislature to repeal the 
act authorizing Zanesville to issue $100,000 of bonds for 
general improvements, and providing for the issue of $25,000 
of bonds to construct a water-works plant, 








STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since th: 
last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items | 
of information additional to those given in the SUPPLEMENT, | 
and of interest to investors. 

Kansas—Leavenworth.—(STaTE AND CITY SUPPLEMENT, 
page 124.)—The following statement of the debt and finances 


of Leavenworth is corrected to date by the aid of a special 


report from City Treasurer Henry Jansen. Mr. Jansen writes 
that the bonds which were recently stricken from the city 


debt list (aumbers will be found in CHRONICLE of March 4) 


were outlawed bonds which have not been heard of for more 
than ten years, and are supposed to have been lost or de- 
stroyed. They amounted to $2,035 39. 

Leavenworth is in the county of the same name, 


LOANS— When Due. RIVERSIDE COAL Co. Bonps— 
GaAs WELL Bonps— 6s, J&I, $10,000...... Apr. 1, 1917 

6s, J&I, $5,000........ July 1, 1917 SERIES E., J. AND O. Bonps~— 
GENERAL IMPROVEMENT— 58, J&J, $4,000........ July 1, 18994 
6s, yearly, $74,587....... 1-9 yearly | 5s, J&J, 4,000........ July 1, 1899 
LEAV, Nor. & So. RR.— 58, J&J, 3,400........ July 1, 1904 
53, J&I, $50,000....... July 1,1917] SprectaL IMPROVEMENT Bonps— 


6s, yearly, $78,962....... lio yea 
30-YEAR COMPROMISE poke” 

58, J&T, $58,800...... July 1, 1909 
30-YEAR FUNDING Bonps— 

4s, J&JI, $328,400... .. July 1,1914 
BOARD OF EDUCATION Bonps— 





LEAV. & OLATHE RR.— 

68, J&I, $15,000...... Jan. 1, 1917 
INDEBTEDNESS CERTIFICATES— 
A. aueees er 

PARK Bonps— 
6s, A&O, $70,000...... Oct. 1, 1895 
_ pees 12,500......1893 to 1895 | 6s, J&J, $110,797....July 1, 1909 

($2,500 due semi-annually.) | and July 1, 1911 
INTEREST on the 30-year compromise bonds, the bonds of series B 
and O, and on the Board of Education bonds is payable in Leavenworth 
on all other bonds interest is payable in New York City. 

TOTAL DEBT SINKING FUNDS, Etc.—The subjoined statement 
shows Leavenworth’s total municipal debt on the first of April of each 
of the last three years. 








S 





1893. 1892. 1891. 
General bonded debt.................... $561,204 572,239 $604,086 
Improvement bonds,...... sa tia clades dada 153,549 167,720 169,441 
Total city debt April 1...... weeeseeeee$714,753 $739,959 $773,527 


The city owns two market-houses. 
ASSESSED VALUATION.—The city’s assessed valuation (about 


} one-third cash value) and tax rate have been as follows: 


Real Personal Total Assessed Rate of tax 

Years. Estate. Property. Valuation. per $1,000. 
, rere $4,577,010 - $911,440 $5,488,450 2°70 
, aa 4,591,680 846,250 5,437,930 43°50 
DP skteccans 4,591,110 879,600 5,470,710 46°35 


“Including railroads. 

The tax rate for 1892 as above includes State tax $3 90; county tax 
$14°05; city tax $16°00; school tax $8°75; total $42°70, 

POPULATION.—In 1890 population was 19,768; in 1880 it was 
16,546; in 1870 it was 17,873. 








NEW LOANS. 


__ MISCELLANEOUS. 


MISCELLANEOUS. 











$80,000 
City of Duluth, Minn., 
~ SCHOOL 5s. 

Dated Sept. 1, 1592. Due Sept. 1, 1922. 
Principal and interest payable at 
AMERICAN EXCHANGE NATIONAL BANK, 
NEW YORK. 

Price 10S and Interest. 


Lamprecht Bros. & Co, 


11 WALL ST., NEW YORK. 


Geo. M. Huston & Co. 


BONDAND STOCK DEALERS 
We buy and sel! outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concarning any Western se- 

curity without charge. onth! 

tation circular mailed to all applicants, 

New \ssues of municipal bonds wante¢, 


305 PINE STREET, ST. LOUIS, MO 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 


MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securi 
ties, Bank Stocks, Mortgac es and Bonds. 
CORRESPONDENCE SO" ICITED. 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


e Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net, 
COMMISSIONS charged borrower or lender 
until loans have proven good. 
FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 

















W. J Hayes & Sons 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade ip 


vestments, 
143 Superigreiand. 10 WALL STREET. 
7 Exchange Blace. NEW YORK. 


Cable Address, “‘ KENNETH.” ° 


W. H. Howcott, 
INVESTMENT BANKER, 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 
Appraiser of Southern Land Values. 


NO. 193 COMMON STREET, 
NEW OBRLEARS. LA 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


first Mortgages on Improved Milwaukee Real 
Estate, bearing six and seven per cent interest 
always on hand. No charge to the investor for col- 
lecting interest or looking after taxes and fire insur- 
ance. Absolute security. 











SAM’L A. GAYLORD, JNO. H, BLESSING, 


Gaylord, Blessing & Co. 


BANKERS AND BROKERS, 
ST, LOUIS, 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER 
WATERFORD, N. Y. 
Examinations and Reports for Investors. 
The Caligraph Typewriter 
STANDS AT THE HEAD. 

THE 


AMERICAN WRITING MACHINE Cu.. 
237 Broadway, New York: 

















FIRST MORTGAGE 6 PER 
CENT STREET RAIL- 
WAY BONDS. 
PRINCIPAL AND INTER- 
EST PAYABLE IN 
GOLD. 


FISHER & SHAW, 
BANKERS, 
BALTIMORE, MD. 


PARTICULARS ON APPLI- 
CATION, 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Come 
mercial Center because it has 
The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Land, 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 
e Sandstone for building purposes. Valuable n- 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. | 


THE 


Investment Co., 


DES MOINES, IOWA. 
$150,000, 








Lewis 


CAPITAL PAID UP, - 
Choice Investments in the most Conserv®- 
tive Field in the West 

Guaranteed First Mor’- 


SIX PER CENT gages on improved lan¢s 
in Iowa and Eastern Nebraska. Safe and Desirab e. 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 


. 





















































